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Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
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(Check all applicable)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Director 10% Owner Officer Other
ESLER SUSAN B Vi
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President

COVINGTON, KY 41012-0391

Signatures

David B. Mattingly,

Attorney-in-Fact 11/14/2006

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Payment of tax liability by withholding incident to the receipt of the vesting on a dividend payment of Common Stock Units acquired
(1) pursuant to Ashland's Stock Incentive Plan as of 10-25-06, and exempt under Rule 16b-3(d). (One (1) Common Stock Unit in the
Deferred Compensation Plan is the equivalent of one (1) share of Ashland Common Stock.)

Due to an administrative error by the program administrator, the reporting person filed a Form 4 on 10-27-06, reflecting the disposal of 32
common stock units at a price of $68.50. However, the Form 4 filed on 10-27-06 should have reported the disposal of 38 common stock
units at a price of $58.30. Therefore, the resulting total common stock units held as of 10-27-06 were 8,518 common stock units which
include the 1,268 common stock units acquired and correctly reported in the filing.

2

3) 1-for-1

Common Stock Units acquired pursuant to Ashland's Deferred Compensation Plan as of 10-25-06, and exempt under Rule 16b-3(d). (One
(1) Common Stock Unit in the Deferred Compensation Plan is the equivalent of one (1) share of Ashland Common Stock.)

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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