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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On January 25, 2007, SunPower Corporation (the Registrant ) issued the press release attached hereto as Exhibit 99.1 announcing its results of
operations for the fourth quarter of 2006.

The information contained in this Item 2.02, and Exhibit 99.1 to this Form 8-k shall not be deemed filed for purposes of Section 18 of the
Securities Exchange Act of 1934 (the Exchange Act ) or otherwise subject to the liabilities of that section, nor shall such information be deemed
incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific reference

in such filing.

ITEM 8.01 OTHER EVENTS

The Registrant today announced that revenue for the fourth quarter ended December 31, 2006 was $74.5 million, up 14 percent from the
prior quarter s revenue of $65.3 million and up 154 percent from the fourth quarter 2005 revenue of $29.3 million. The GAAP gross margin was
approximately 24% for the fourth quarter of 2006.

GAAP net income for the quarter was $11.3 million, or $0.15 diluted earnings per share, compared to last quarter s net income of $9.6
million or $0.13 diluted earnings per share and the fourth quarter 2005 net loss of $0.6 million.

Registrant s annual revenue for 2006 was $236.5 million, a three-fold increase from 2005 revenue of $78.7 million. GAAP net income for
2006 was $26.5 million, compared to a 2005 GAAP net loss of $15.8 million.

The numbers set forth above have not yet been audited and are subject to adjustment upon completion of Registrant s audit for the fiscal
year 2006.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits.
The following exhibit is furnished with this report on Form 8-K:

99.1 SunPower Corporation press release dated January 25, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SunPower Corporation.

By: /s/ Emmanuel Hernandez

Emmanuel Hernandez
Chief Financial Officer

Date: January 25, 2007
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99.1 Registrant s press release dated January 25, 2007, is furnished pursuant to Item 2.02 of Form 8-K
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