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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Previously reported exercise prices and number of stock options have been proportionally adjusted to give effect to the Cumulus Media

Inc. (the "Company") October 12, 2016 one-for-eight (1:8) reverse stock split.

2

(3) 145,488 options were vested and exercisable. The remaining 8,630 options would have vested and become exercisable on 10/30/2017.

Amount or
Number of
Shares

154,118
M

43,150 of the options were exercisable at a price of $47.36 per share, 107,875 were exercisable at a price of $34.72 per share and 1,031 of
such options were exercisable at each of $20.32, $23.36 and $26.40 per share, respectively

As previously disclosed by the Company, on May 18, 2017, the Board of Directors of the Company approved and adopted a supplemental
) incentive plan for 2017 (the "SIP") for key members of senior management. In order to be eligible participants had to agree to the
cancellation of all of their outstanding equity awards. The price is derived from the previously disclosed target bonus amount as stipulated

in the SIP, divided by the number of options canceled.
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