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Item 2.01 Completion of Acquisition or Disposition of Assets

On November 30, 2010 we issued a news release reporting the merger of American Physicians
Service Group (APS) into ProAssurance. The merger is effective at 11:59 pm ct on November
30, 2010.

Under the terms of the merger agreement we are paying $32.50 for each outstanding share of
APS common stock, with a total payment for APS’ stock of approximately $233 million. This
payment includes compensation to employees who hold options to acquire to APS stock and
payments to redeem shares held in deferred compensation and retirement plans by APS
employees.

As a result of this transaction, APS’s common stock will cease to trade on the Nasdaq Stock
Market (NASDAQ: AMPH) prior to the open of business on December 1, 2010, and will
thereafter be delisted.

APS is the second largest writer of medical professional liability insurance in the state of
Texas, and also writes policies in Arkansas and Oklahoma.

Item 9.01 Financial Statements and Exhibits

99.1 News release reporting the merger of American Physicians Service Group (APS) into
ProAssurance.
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