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Item 1. Schedule of Investments
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Eaton Vance

Municipal Bond Fund

December 31, 2015

PORTFOLIO OF INVESTMENTS (Unaudited)

Tax-Exempt Investments 161.5%

Security

Education 18.4%

California Educational Facilities Authority, (University of Southern California),
5.25%, 10/1/38M

Connecticut Health and Educational Facilities Authority, (Wesleyan University),
5.00%, 7/1/391

Houston Higher Education Finance Corp., TX, (St. John s School), 5.25%, 9/1/33
Houston Higher Education Finance Corp., TX, (William Marsh Rice University),
5.00%, 5/15/351

Massachusetts Health and Educational Facilities Authority, (Boston College), 5.50%, 6/1/27
Massachusetts Health and Educational Facilities Authority, (Boston College), 5.50%, 6/1/30

New York Dormitory Authority, (Rockefeller University), 5.00%, 7/1/400"

North Carolina Capital Facilities Finance Agency, (Duke University), 5.00%, 10/1/38(")
North Carolina Capital Facilities Finance Agency, (Duke University), 5.00%, 10/1/411

University of California, 5.25%, 5/15/39

University of California, Prerefunded to 5/15/19, 5.25%, 5/15/39
University of Colorado, (University Enterprise Revenue), 5.25%, 6/1/361")
University of Massachusetts Building Authority, 5.00%, 11/1/39®)
University of Michigan, 5.00%, 4/1/40

University of Michigan, 5.00%, 4/1/401

University of Nebraska, 5.00%, 7/1/40

University of Nebraska, 5.00%, 7/1/40®"

Electric Utilities 4.2%

Energy Northwest, WA, (Columbia Generating Station), 5.00%, 7/1/40

JEA St. Johns River Power Park System, FL, 4.00%, 10/1/32(V)

Pima County, AZ, Industrial Development Authority, (Tucson Electric Power Co.),
5.25%, 10/1/40

South Carolina Public Service Authority, Prerefunded to 1/1/19, 5.50%, 1/1/38

Unified Government of Wyandotte County/Kansas City, KS, Board of Public Utilities,

5.00%, 9/1/36
Utility Debt Securitization Authority, NY, 5.00%, 12/15/35

Escrowed/Prerefunded 0.7 %
South Carolina Public Service Authority, Prerefunded to 1/1/19, 5.50%, 1/1/38

Tarrant County Cultural Education Facilities Finance Corp., TX, (Scott & White Healthcare),

Prerefunded to 8/15/20, 5.25%, 8/15/40
Tennessee School Bond Authority, Prerefunded to 5/1/18, 5.50%, 5/1/38

Principal
Amount
(000 s omitted)

$ 9,750

14,700
3,985

15,000
5,810
8,325

15,300

13,500

10,000
3,730

720
10,000
14,175

25
15,000
20
11,800

$ 2,320
10,000

10,000
6,545

3,425
4,500

$ 565

450
5,000

Value

10,852,725

16,639,812
4,454,034

17,165,400
7,589,080
10,941,131
17,200,260
15,007,950
11,865,400
4,196,698
820,836
11,698,200
16,382,189
29,748
17,848,500
23,484
13,855,560

176,571,007

2,679,043
10,198,000

11,103,300
7,289,756

3,809,593
5,357,070

40,436,762

640,405

527,778
5,530,500
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General Obligations 15.6%

California, 5.00%, 10/1/33 $ 15
California, 5.00%, 10/1/33() 18,800
Chicago Park District, IL, (Harbor Facilities), 5.25%, 1/1/37" 8,320
Delaware Valley, PA, Regional Finance Authority, 5.75%, 7/1/32 3,000
Klein, TX, Independent School District, (PSF Guaranteed), 5.00%, 2/1/36" 2,000
Massachusetts, 5.00%, 7/1/351 10,000
Mississippi, 5.00%, 10/1/301 10,000
Mississippi, 5.00%, 10/1/36(" 12,075
New York, NY, 5.00%, 10/1/32 10,000

$

$

6,698,683

17,775
22,277,812
9,066,221
3,780,030
2,306,120
11,962,200
11,655,500
14,022,697
11,707,500
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Security

Oregon, 5.00%, 8/1/351

Oregon, 5.00%, 8/1/36

Pierce County, WA, Tacoma School District No. 10, 5.00%, 12/1/39®"
Port of Houston Authority of Harris County, TX, 5.00%, 10/1/35
Washington, 4.00%, 7/1/28"

Washington, 5.00%, 2/1/351

Hospital 8.6%

California Health Facilities Financing Authority, (Catholic Healthcare West), 5.25%, 3/1/27
California Health Facilities Financing Authority, (Catholic Healthcare West), 5.25%, 3/1/28
California Health Facilities Financing Authority, (Cedars-Sinai Medical Center), 5.00%, 8/15/39
Hawaii Department of Budget and Finance, (Hawaii Pacific Health), 5.50%, 7/1/38

Highlands County, FL, Health Facilities Authority, (Adventist Health System), 5.25%, 11/15/36
Knox County, TN, Health, Educational and Housing Facilities Board, (Covenant Health),
0.00%, 1/1/38

Knox County, TN, Health, Educational and Housing Facilities Board, (Covenant Health),
0.00%, 1/1/41

Michigan Hospital Finance Authority, (Henry Ford Health System), 5.25%, 11/15/46

New Jersey Health Care Facilities Financing Authority, (Robert Wood Johnson University
Hospital), 5.25%, 7/1/35

Ohio Higher Educational Facility Commission, (Cleveland Clinic Health System), 5.00%, 1/1/32
Tarrant County Cultural Education Facilities Finance Corp., TX, (Scott & White Healthcare),
5.25%, 8/15/40

West Virginia Hospital Finance Authority, (West Virginia United Health System Obligated
Group), 5.375%, 6/1/38

Wisconsin Health & Educational Facilities Authority, (Ascension Health Alliance Senior Credit
Group), 5.00%, 11/15/411

Industrial Development Revenue 0.5%
Maricopa County Pollution Control Corp., AZ, (El Paso Electric Co.), 4.50%, 8/1/42

Insured-Education 2.1%
Massachusetts Development Finance Agency, (College of the Holy Cross), (AMBAC),
5.25%, 9/1/32

Insured-Electric Utilities 3.2%

Louisiana Energy and Power Authority, (AGM), 5.25%, 6/1/38

Mississippi Development Bank, (Municipal Energy), (XLCA), 5.00%, 3/1/41

Paducah, KY, Electric Plant Board, (AGC), 5.25%, 10/1/35

South Carolina Public Service Authority, (BHAC), Prerefunded to 1/1/19, 5.50%, 1/1/38

Insured-Escrowed/Prerefunded 5.2%

American Municipal Power-Ohio, Inc., OH, (Prairie State Energy Campus), (AGC), Prerefunded
to 2/15/19, 5.75%, 2/15/39

Bossier City, LA, Utilities Revenue, (BHAC), Prerefunded to 10/1/18, 5.25%, 10/1/26

Principal
Amount
(000 s omitted)
$ 6,750
2,000
10,000
7,500
10,000
18,250

$ 1,000
1,770

11,570

2,790

7,190

5,040

10,000
5,355

4,385
10,950

5,655
7,605

11,500

$ 4,245

$ 15,900

$ 4,905
13,895

2,735

7,215

$ 5,000
3,185

Value
7,881,638
2,335,300

11,779,500
8,679,375

11,046,400

21,322,935

149,841,003

1,166,250
2,046,492
12,828,122
3,270,689
7,490,039
1,691,273

2,867,200
5,544,246

5,028,981
12,611,334

6,337,558
8,638,139

12,742,575

82,262,398

4,416,498

4,416,498

20,768,739

20,768,739

5,651,443
14,004,631
3,000,842
8,035,995

30,692,911

5,724,050
3,550,734
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Bossier City, LA, Utilities Revenue, (BHAC), Prerefunded to 10/1/18, 5.25%, 10/1/27

Bossier City, LA, Utilities Revenue, (BHAC), Prerefunded to 10/1/18, 5.50%, 10/1/38

Kane, Cook and DuPage Counties, IL, School District No. 46, (AMBAC), Escrowed to Maturity,
0.00%, 1/1/22

Miami-Dade County, FL, Educational Facilities Authority, (University of Miami), (AMBAC),
(BHAC), Prerefunded to 4/1/17, 5.00%, 4/1/31

Form N-Q

1,985
3,170

13,145

7,865

2,212,938
3,555,472

11,836,678

8,287,114
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Principal
Amount
Security (000 s omitted)
New Jersey Economic Development Authority, (School Facilities Construction), (AGC),
Prerefunded to 12/15/18, 5.50%, 12/15/34 $ 1,875
South Carolina Public Service Authority, (BHAC), Prerefunded to 1/1/19, 5.50%, 1/1/38 625
Texas Transportation Commission, (Central Texas Turnpike System), (AMBAC), Escrowed to
Maturity, 0.00%, 8/15/20 5,570
Washington Health Care Facilities Authority, (MultiCare Health System), (AGC), Prerefunded to
8/15/19, 6.00%, 8/15/39 5,795
Insured-General Obligations 8.2%
Chicago Park District, IL, (Limited Tax Park), (BAM), 5.00%, 1/1/39 $ 35
Chicago Park District, IL, (Limited Tax Park), (BAM), 5.00%, 1/1/39V 13,600
Cincinnati, OH, City School District, (AGM), (FGIC), 5.25%, 12/1/30 3,750
Clark County, NV, (AMBAC), 2.50%, 11/1/36 11,845
Frisco, TX, Independent School District, (AGM), (PSF Guaranteed), 2.75%, 8/15/39 9,530
Kane, Cook and DuPage Counties, IL, School District No. 46, (AMBAC), 0.00%, 1/1/22 16,605
Palm Springs, CA, Unified School District, (AGC), 5.00%, 8/1/32 8,955
Port Arthur, TX, Independent School District, (AGC), 4.75%, 2/15/381" 10,950
Yuma and La Paz Counties, AZ, Community College District, (Arizona Western College),
(NPFG), 3.75%, 7/1/31 4,275
Insured-Hospital 11.8%
Arizona Health Facilities Authority, (Banner Health), (BHAC), 5.375%, 1/1/32 $ 8,250
California Statewide Communities Development Authority, (Sutter Health), (AGM),
5.05%, 8/15/381) 11,000
Colorado Health Facilities Authority, (Catholic Health), (AGM), 5.10%, 10/1/411 11,500
Illinois Finance Authority, (Children s Memorial Hospital), (AGC), 5.25%, 8/15/47 15,000
Indiana Health and Educational Facility Finance Authority, (Sisters of St. Francis Health
Services), (AGM), 5.25%, 5/15/411) 2,500
Iowa Finance Authority, Health Facilities, (lowa Health System), (AGC), 5.625%, 8/15/37 2,625
Maricopa County, AZ, Industrial Development Authority, (Catholic Healthcare West), (BHAC),
5.25%, 7/1/32 1,675
Maryland Health and Higher Educational Facilities Authority, (LifeBridge Health), (AGC),
4.75%, 7/1/470 19,150
New Jersey Health Care Facilities Financing Authority, (Virtua Health), (AGC), 5.50%, 7/1/38 13,115
Washington Health Care Facilities Authority, (Providence Health Care), Series C, (AGM),
5.25%, 10/1/33M 8,700
Washington Health Care Facilities Authority, (Providence Health Care), Series D, (AGM),
5.25%, 10/1/33M 12,605
Insured-Industrial Development Revenue 1.0%
Pennsylvania Economic Development Financing Authority, (Aqua Pennsylvania, Inc.), (BHAC),
5.00%, 10/1/391D $ 9,000
Insured-Lease Revenue/Certificates of Participation 4.3%
New Jersey Economic Development Authority, (School Facilities Construction), (AGC),
5.50%, 12/15/34 $ 1,035
San Diego County, CA, Water Authority, Certificates of Participation, (AGM), 5.00%, 5/1/38(") 24,000

Value

2,120,119
708,412

5,212,072

6,794,406

50,001,995

38,329
14,893,496
4,879,950
10,118,828
9,286,604
13,982,904
10,008,645
11,697,009

4,295,007

79,200,772

8,781,465
11,715,990
12,126,175
16,076,544

2,649,550
2,956,118

1,769,755

19,650,389
14,749,129

9,548,331

13,848,476

113,871,922

10,049,130

10,049,130

1,137,020
26,066,880
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Tri-Creek Middle School Building Corp., IN, (AGM), 5.25%, 1/15/34®

Insured-Other Revenue 1.6%
Harris County-Houston Sports Authority, TX, (AGM), (NPFG), 0.00%, 11/15/34
New York, NY, Industrial Development Agency, (Yankee Stadium), (AGC), 7.00%, 3/1/49

13,000

16,795
6,750

14,022,710

41,226,610

7,548,345
7,897,365

15,445,710
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Principal

Amount
Security (000 s omitted)
Insured-Solid Waste 0.5%
Palm Beach County, FL, Solid Waste Authority, (BHAC), 5.00%, 10/1/24 $ 2,760
Palm Beach County, FL, Solid Waste Authority, (BHAC), 5.00%, 10/1/26 1,575
Insured-Special Tax Revenue 5.3%
Alabama Public School and College Authority, (AGM), 2.50%, 12/1/27 $ 15,975
Houston, TX, Hotel Occupancy Tax, (AMBAC), 0.00%, 9/1/24 18,035
Miami-Dade County, FL, Professional Sports Franchise Facilities, (AGC), 7.00%, (0.00% until
10/1/19), 10/1/39 15,000
Puerto Rico Sales Tax Financing Corp., (NPFG), 0.00%, 8/1/45 28,945
Insured-Student Loan 0.6 %
Maine Educational Loan Authority, (AGC), 5.625%, 12/1/27 $ 5,540
Insured-Transportation 12.8%
Chicago, IL, (O Hare International Airport), (AGM), 4.75%, 1/1/3% $ 21,640
Chicago, IL, (O Hare International Airport), (AGM), 5.00%, 1/1/28 2,500
Chicago, IL, (O Hare International Airport), (AGM), 5.00%, 1/1/29 1,000
Chicago, IL, (O Hare International Airport), (AGM), 5.125%, 1/1/30 1,800
Chicago, IL, (O Hare International Airport), (AGM), 5.125%, 1/1/31 1,570
Chicago, IL, (O Hare International Airport), (AGM), 5.25%, 1/1/32 1,015
Chicago, IL, (O Hare International Airport), (AGM), 5.25%, 1/1/33 1,150
Clark County, NV, (Las Vegas-McCarran International Airport), (AGM), 5.25%, 7/1/39 8,080
E-470 Public Highway Authority, CO, (NPFG), 0.00%, 9/1/21 10,200
E-470 Public Highway Authority, CO, (NPFG), 0.00%, 9/1/39 25,000
Harris County, TX, Toll Road, Senior Lien, (BHAC), (NPFG), 5.00%, 8/15/33(" 7,800
Manchester, NH, (Manchester-Boston Regional Airport), (AGM), 5.125%, 1/1/30 6,710
Metropolitan Washington, D.C., Airports Authority, (BHAC), 5.00%, 10/1/29 1,785
New Jersey Transportation Trust Fund Authority, (AGC), 5.50%, 12/15/38 11,700
North Carolina Turnpike Authority, (Triangle Expressway System), (AGC), 5.50%, 1/1/29 1,015
North Carolina Turnpike Authority, (Triangle Expressway System), (AGC), 5.75%, 1/1/39 1,160
Port Palm Beach District, FL, (XLCA), 0.00%, 9/1/24 1,605
Port Palm Beach District, FL, (XLCA), 0.00%, 9/1/25 1,950
Port Palm Beach District, FL, (XLCA), 0.00%, 9/1/26 1,000
San Joaquin Hills Transportation Corridor Agency, CA, (Toll Road Bonds), (NPFG),
0.00%, 1/15/25 26,215
Texas Transportation Commission, (Central Texas Turnpike System), (AMBAC), 0.00%, 8/15/20 10,275
Insured-Water and Sewer 8.3%
Chicago, IL, Wastewater Transmission Revenue, (BHAC), 5.50%, 1/1/38 $ 2,060
Chicago, IL, Wastewater Transmission Revenue, (NPFG), 0.00%, 1/1/23 13,670
DeKalb County, GA, Water and Sewer, (AGM), 5.25%, 10/1/32() 10,000
Detroit, MI, Water Supply System, (NPFG), 5.00%, 7/1/34 10
Detroit, MI, Water Supply System, (NPFG), Prerefunded to 1/14/16, 5.00%, 7/1/34 2,495
District of Columbia Water and Sewer Authority, (AGC), 5.00%, 10/1/341") 8,500
Massachusetts Water Resources Authority, (AGM), 5.25%, 8/1/32 5,540
Massachusetts Water Resources Authority, (AGM), 5.25%, 8/1/38 1,070

Value

$ 3,120,732
1,769,512

$ 4,890,244

$ 15,978,834
13,471,063

16,824,900
4,343,776

$ 50,618,573

$ 6,060,040

$ 6,060,040

$ 22,871,099
2,906,050
1,152,000
2,091,528
1,808,342
1,182,333
1,329,204
9,035,137
8,999,664
8,504,500
8,281,104
7,144,942
2,009,678

12,758,265
1,119,819
1,286,765
1,048,274
1,206,485

585,610

18,448,544
9,473,036

$ 123,242,379

$ 2,198,988
10,385,099
12,407,300

10,033
2,499,316
9,251,485
7,351,691
1,441,600
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Massachusetts Water Resources Authority, (AMBAC), (BHAC), 4.00%, 8/1/40

Michigan Finance Authority, (Detroit Water and Sewerage Department), (AGM), 5.00%, 7/1/32
Michigan Finance Authority, (Detroit Water and Sewerage Department), (AGM), 5.00%, 7/1/33
Michigan Finance Authority, (Detroit Water and Sewerage Department), (AGM), 5.00%, 7/1/35
Michigan Finance Authority, (Detroit Water and Sewerage Department), (AGM), 5.00%, 7/1/37

9,095
2,615
2,240
2,730
2,240

9,145,477
2,971,215
2,536,218
3,065,108
2,499,146

10
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Principal

Amount
Security (000 s omitted)
New York, NY, Municipal Water Finance Authority, (BHAC), 5.75%, 6/15/401) $ 9,500
San Luis Obispo County, CA, (Nacimiento Water Project), (NPFG), 4.50%, 9/1/40 3,535
Lease Revenue/Certificates of Participation 3.5%
Hudson Yards Infrastructure Corp., NY, 5.75%, 2/15/47 $ 1,980
North Carolina, Limited Obligation Bonds, 5.00%, 5/1/26 10
North Carolina, Limited Obligation Bonds, 5.00%, 5/1/261") 16,000
North Carolina, Limited Obligation Bonds, 5.00%, 5/1/30" 10,000
Other Revenue 2.6%
New York, NY, Transitional Finance Authority, Building Aid Revenue, 5.00%, 7/15/36" $ 10,750
Oregon Department of Administrative Services, Lottery Revenue, 5.25%, 4/1/30 9,200
Texas Municipal Gas Acquisition and Supply Corp. III, Gas Supply Revenue, 5.00%, 12/15/30 1,700
Senior Living/Life Care 0.1%
Maryland Health and Higher Educational Facilities Authority, (Charlestown Community, Inc.),
6.125%, 1/1/30 $ 1,175
Special Tax Revenue 13.5%
Central Puget Sound Regional Transit Authority, WA, Sales and Use Tax Revenue,
5.00%, 11/1/30 $ 20
Central Puget Sound Regional Transit Authority, WA, Sales and Use Tax Revenue,
5.00%, 11/1/301 12,575
Connecticut, Special Tax Obligation, (Transportation Infrastructure), 5.00%, 1/1/311 20,000
Massachusetts School Building Authority, Dedicated Sales Tax Revenue, 5.00%, 8/15/371" 20,200
New York Convention Center Development Corp., Hotel Occupancy Tax, 5.00%, 11/15/451 13,000
New York Dormitory Authority, Personal Income Tax Revenue, 5.00%, 6/15/31 10,000
New York Dormitory Authority, Sales Tax Revenue, 5.00%, 3/15/34 3,285
New York Dormitory Authority, Sales Tax Revenue, 5.00%, 3/15/35 12,040
New York, NY, Transitional Finance Authority, Future Tax Revenue, 5.00%, 2/1/37(" 20,000
Transportation 14.0%
Dallas and Fort Worth, TX, (Dallas/Fort Worth International Airport), 5.25%, 11/1/30 $ 3,205
Dallas and Fort Worth, TX, (Dallas/Fort Worth International Airport), 5.25%, 11/1/31 4,950
Delaware River Port Authority of Pennsylvania and New Jersey, 5.00%, 1/1/35 8,275
Illinois Toll Highway Authority, 5.00%, 12/1/31®) 3,375
Illinois Toll Highway Authority, 5.00%, 1/1/37®" 10,000
Kansas Department of Transportation, 5.00%, 9/1/351 10,000
Los Angeles, CA, Department of Airports, (Los Angeles International Airport), 5.25%, 5/15/28 3,285
Metropolitan Transportation Authority, NY, 5.25%, 11/15/32 4,380
Metropolitan Transportation Authority, NY, 5.25%, 11/15/38 4,640
Metropolitan Transportation Authority, NY, 5.25%, 11/15/40 4,735
Miami-Dade County, FL, (Miami International Airport), 5.00%, 10/1/41 10,825
Miami-Dade County, FL, Aviation Revenue, 5.00%, 10/1/37 4,615
New Jersey Transportation Trust Fund Authority, (Transportation System), 5.00%, 12/15/24 10,000

Value
$ 10,541,485
3,697,681

$ 80,001,842

$ 2,297,473
12,201
19,521,120
11,631,200

$ 33,461,994

$ 12,471,935
10,749,096
1,874,947

$ 25,095,978

$ 1,317,363

$ 1,317,363

$ 24,435

15,363,632
23,248,400
23,925,082
14,966,900
11,753,400

3,808,070
13,914,267
22,738,600

$ 129,742,786

$ 3,789,175
5,839,465
9,194,435
4,003,762

11,576,400
12,067,900
3,821,145
5,226,260
5,486,661
5,451,595
11,736,357
5,293,728
11,124,000

11
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Orlando-Orange County Expressway Authority, FL, 5.00%, 7/1/35
Orlando-Orange County Expressway Authority, FL, 5.00%, 7/1/40
Pennsylvania Turnpike Commission, 6.00%, 12/1/34

Port Authority of New York and New Jersey, 5.00%, 12/1/34(
Port Authority of New York and New Jersey, 5.00%, 7/15/39
Triborough Bridge and Tunnel Authority, NY, 5.00%, 11/15/33

2,915
2,590
5,000
14,360
5,000
5,000

$

3,264,917
2,898,521
5,892,350
16,980,269
5,658,850
5,442,150

134,747,940

12
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Principal
Amount

Security (000 s omitted)
Water and Sewer 14.9%

California Department of Water Resources, (Central Valley Project), 5.25%, 12/1/351 $ 10,000
Charleston, SC, Waterworks and Sewer Revenue, 5.00%, 1/1/35 2,735
Charleston, SC, Waterworks and Sewer Revenue, 5.00%, 1/1/45(") 25,000
Chicago, IL, Water Revenue, 5.00%, 11/1/42 5,000
Detroit, MI, Sewage Disposal System, 5.00%, 7/1/32 1,070
Detroit, MI, Sewage Disposal System, 5.25%, 7/1/39 1,965
Detroit, MI, Water Supply System, 5.25%, 7/1/41 2,910
Honolulu, HI, City and County Wastewater System, 5.25%, 7/1/36" 9,750
King County, WA, Sewer Revenue, 5.00%, 1/1/34® 10,000
Marco Island, FL, Utility System, 5.00%, 10/1/34 1,445
Marco Island, FL, Utility System, 5.00%, 10/1/40 6,325
Metropolitan St. Louis Sewer District, MO, 5.00%, 5/1/35" 8,750
Metropolitan St. Louis Sewer District, MO, 5.00%, 5/1/36D 7,925
New York, NY, Municipal Water Finance Authority, 5.00%, 6/15/31 10,000
Portland, OR, Water System, 5.00%, 5/1/36 5,385
Texas Water Development Board, 5.00%, 10/15/40 10
Texas Water Development Board, 5.00%, 10/15/400 15,500

Total Tax-Exempt Investments 161.5%
(identified cost $1,417,371,298)

Other Assets, Less Liabilities (61.5)%

Net Assets  100.0%

The percentage shown for each investment category in the Portfolio of Investments is based on net assets.

Value

$ 11,773,800
3,129,168
29,197,250
5,360,950
1,182,885
2,176,611
3,179,524
11,103,690
11,441,200
1,633,977
7,158,256
10,496,150
9,470,216
11,785,100
6,061,679
11,816
18,314,025

$ 143,476,297

$ 1,554,140,076

$ (591,917,555)

$ 962,222,521

At December 31, 2015, the concentration of the Fund s investments in the various states and territories, determined as a percentage of total

investments, is as follows:

New York
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