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FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, April 29, 2014

SECURITIES AND EXCHANGE COMMISSION
Dear Sirs,

RE.: Ordinary Telecom Argentina Shareholders Meeting of April 29, 2014. Adjourned to consider third item o
the Agenda

Dear Sir,

[ am writing you as Attorney-in-fact of Telecom Argentina S.A ( Telecom Argentina or the Company ) to inform you
that the Ordinary Shareholders Meeting in its meeting held today, resolved to adjourn until May 2%, 2014 at 10:00
a.m., to consider the third item of the Agenda transcript below:

3) Analysis of the allocation of Retained Earnings as of December 31, 2013 (P$ 3,202,462,964.-). The Board of
Directors proposes the allocation of: (i) P$ 9,369,889.- to the Legal Reserve; (ii) P$ 1,201,757,911.-to Cash
Dividends (in two equal installments to be paid on May 8th, 2014 and in September 2014 when the Board of
Directors determines the specific date for such payment); (iii) P$ 1,991,335,164.- to Voluntary Reserve for Future
Capital Operations .

Delegation of powers to the Board of Directors to determine the allocation of the Voluntary Reserve for Future

Capital Operations for their specific purposes.

The other items of the Agenda (1st, 2nd, 4th 5th_6th 7th "@th gth 1(yth ] 1th 12th 13th and 14th) were considered in
today’s Ordinary Shareholders Meeting.

Yours sincerely,
Maria Delia Carrera Sala

Attorney-in-fact
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: April 29, 2013 By: /s/ Enrique Garrido
Name: Enrique Garrido
Title: Chairman
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