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Item S. Other Events and Required FD Disclosure

On March 10, 2004, Antares Pharma, Inc. (the Company ) filed an 8-K to report that on March 9, 2004, it completed a third and final closing of a
private placement of its common stock and warrants to several investors. As a result of the three private placements, the Company received net
proceeds of $13,853,400 from the sale of 15,120,000 shares of common stock and warrants to purchase 5,039,994 shares of common stock.
Additionally, on February 27 and March 1, 2004, the Company received proceeds of $821,100 following the exercise of warrants for 2,932,500
shares of common stock. This Amended Current Report on Form 8-K/A is being filed solely to disclose the effect of the private placement and

the warrant exercise on the Company s shareholders equity. If these proceeds had been received as of December 31, 2003, the Company s total
shareholders equity would have increased to the pro-forma amount shown below:

Total shareholders equity at December 31, 2003, as reported $ 307,094
Pro forma adjustment due to net proceeds from the sale of common stock and warrants 13,853,400
Pro forma adjustment due to net proceeds from the exercise of warrants 821,100
Pro forma total shareholders equity at December 31, 2003 $ 14,981,594
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: April 1, 2004 ANTARES PHARMA, INC.

By /s/ Lawrence M. Christian

Lawrence M. Christian
Chief Financial Officer



