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                      HSBC ISSUANCE OF SUBORDINATED NOTES

On 5 October 2006, HSBC Holdings plc issued US$750,000,000 Callable Subordinated
Floating Rate Notes due October 2016.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                               HSBC Holdings plc
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