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EXHIBIT NO.1    Press release of British Sky  Broadcasting  Group plc
                announcing Improved Moody's Outlook released on
                18 February 2003

EXHIBIT NO.1

                                                                18 February 2003

                       BRITISH SKY BROADCASTING GROUP PLC

                 BSkyB welcomes improved rating agency outlook

British Sky Broadcasting Group plc ("BSkyB") welcomes the announcement by
Moody's Investors Service today that it has raised its rating outlook from
'Stable' to 'Positive' and affirmed the Company's current rating.

BSkyB is currently rated Ba1 by Moody's and BB+ by Standard & Poor's.

As at 31 December 2002, BSkyB's net debt was GBP1,386 million, a reduction of
GBP447 million since the Company turned cashflow positive in January 2002.
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