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Item 8.01. Other Events.
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Culp, Inc. (the "Company") previously disclosed a contract to sell and lease
back its headquarters building in High Point, North Carolina, at a purchase
price of $7,350,000 (subsequently amended to $7,000,000), with a five year lease
at a rental rate of $56,800 per month. As previously disclosed, the contract was
subject to the ability of the purchaser (Schwartz Properties, L.L.C.) to obtain
financing and further subject to a 90-day due diligence period during which the
purchaser could terminate the agreement for any reason. On May 12, 2008, the
Company was notified that the purchaser was exercising its right to terminate
the contract. The Company was informed that the purchaser was not able to obtain
financing acceptable to it for the transaction described in the contract. The
Company will continue to evaluate its alternatives for its headquarters
building, including continuing to market the building for sale.
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