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Registrant's telephone number, including area code: (413) 543-2400

Not Applicable
(Former Name or Former Address, i1if Changed Since Last Report)

ITEM 9. REGULATION FD DISCLOSURE.

Friendly Ice Cream Corporation reported that for the two months ended February
22, 2004, comparable systemwide restaurant sales increased 6.5% (5.6% increase
for company operated and 8.3% increase for franchise restaurants) as compared to
the prior year.

The Company has obtained an amendment to its revolving credit facility that will
increase the maximum amount that may be borrowed from $30 million to $35 million
and extends the maturity from December 2005 to June 2007. The effectiveness of
the amendment is subject to the closing of an offering of $175 million of senior
notes and other customary conditions. Friendly's intends to retire all of its
outstanding 10 1/2% senior notes due December 1, 2007 with the issuance of the
new senior notes, together with available cash and borrowings of approximately
$4 million under its revolving credit facility.
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