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Not Applicable
(Former name or address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2 below):

" Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

" Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

” Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

" Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On July 24, 2012, China Recycling Energy Corporation (the “Company”), Great Essential Investment, Ltd., Carlyle Asia
Growth Partners III, L.P., and CAGP III Co-Investment, L.P. entered into an amendment (the “‘Amendment”), effective
as of June 28, 2012, to the Convertible Promissory Note Transfer Agreement, dated April 28, 2012 (the “Agreement”),
the terms of which are described in, and a copy of which is attached as an exhibit to, the Company’s Quarterly Report
on Form 10-Q for the quarter-ended March 31, 2012. The Amendment, amongst other things, extended the

termination date of the Agreement from June 30, 2012 to August 30, 2012, and extended the maturity date of the 8%

Secured Promissory Note, in the principal amount of $3,000,000, from July 28, 2012 to September 26, 2012.

The foregoing is only a brief description of the material terms of the Amendment and does not purport to be complete.
The Amendment will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter-ended
June 30, 2012.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

China Recycling Energy Corporation
(Registrant)

Dated: July 27, 2012 /s/ David Chong
David Chong
Chief Financial Officer and Secretary



