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Item 3.02 Unregistered Sale of Equity Securities.

On July 23, 2008, NetSol Technologies, Inc. entered into an agreement to sell convertible notes with a total principal
value of $6,000,000 to 3, non-US resident investors: The Tail Wind Fund Ltd, Solomon Strategic Holdings, Inc. and
Tail Wind Advisory & Management Ltd, which is authorized and regulated by the Financial Services Authority of
Great Britain. The notes have a 3 year maturity date and are convertible into restricted shares of common stock at the
initial conversion price of $3.00 per share. The issuance of the notes was made in reliance on an exemption from

registration available under Regulation D of the Securities Act of 1933, as amended. The agreement closed on July 28,
2008.

(c) Exhibits

99.1 Convertible Note Purchase Agreement dated July 23, 2008 by and between the Company and the Tail Wind Fund
Ltd., Solomon Strategic Holdings, Inc. and Tail Wind Advisory & Management Ltd.

99.2 Convertible Note executed by the Company in favor of The Tail Wind Fund Ltd.
99.3 Convertible Note executed by the Company in favor of Solomon Strategic Holdings, Inc.
99.4 Convertible Note executed by the Company in favor of Tail Wind Advisory & Management Ltd.

99.5 Form of Investor Rights Agreement
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