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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

As previously reported in a Form 8-K (the "Original 8-K") filed by Emvelco Corp. (the “Company”) on April 12,
2007, on April 9, 2007, Peter Szigeti, the Chief Accounting Officer of the Company resigned as Chief Accounting
Officer of the Company. The Original 8-K also reported that in order to finalize the audited financial statements for
the year ended December 31, 2006, the Company engaged Ac-Profi Kft. and Corporate Finance Group, Inc.,
accounting consulting firms, to provide needed accounting assistance.

The reference to Corporate Finance Group, Inc. in the Original 8-K was made in error and should not have been
included. This Form 8-K/A amends the Original 8-K to revise the disclosure such that it now reports that in order to
finalize the audited financial statements for the year ended December 31, 2006, the Company engaged Ac-Profi Kft.,
an accounting consulting firm, to provide needed accounting assistance. The Original 8-K is hereby revised and the
reference to Corporate Finance Group, Inc. is permanently removed from the Original 8-K as if the same were never
included.
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