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[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
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ITEM 2.01.  COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS.

On or around December 30, 2010, Blast Energy Services, Inc. (“Blast” or the “Company”) entered into an Asset Purchase
Agreement with GlobaLogix, Inc. (“GlobaLogix” and the “Purchase Agreement”). Pursuant to the Purchase Agreement,
Blast sold all of its Satellite Communications assets, rights and interests, including all goodwill, customer and vendor
contracts (collectively “Satellite Contracts”), inventory, test equipment, software and other assets associated with its
Satellite Communications operations to GlobaLogix in consideration for (a) $50,000; and (b) GlobaLogix agreeing to
assume any and all liabilities, obligations and rights associated with the Satellite Contracts.  Additionally, GlobaLogix
agreed to offer full-time employment to one of the Company’s employees in connection with the Purchase Agreement.

Pursuant to the Purchase Agreement, the Company also agreed not to compete with GlobaLogix in connection with
the Satellite Communications services in the United States or attempt to solicit any employees from GlobaLogix for a
period of one year following the closing of the Purchase Agreement.

As a result of the consummation of the Purchase Agreement, the Company no longer has any operations or assets in
connection with Satellite Communications and anticipates solely focusing its efforts, resources and operations moving
forward on its Down-hole Solutions and Oil and Gas Production segments.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

Exhibit No.Description

10.1* Asset Purchase Agreement

* Filed herewith.

SIGNATURES

Pursuant to the requirement of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Blast Energy Services, Inc.

By: /s/ Michael Peterson,
Michael Peterson
Interim President and CEO

 Date: January 5, 2011
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