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Item 5. Other Events and Regulation FD Disclosure
On October 20, 2003, the SGC Holdings, Inc., (the "Company")

held a meeting of the board of directors of the Company and
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authorized the formation of a wholly-owned subsidiary to be named

"St. George Clipper One, Inc" (the "Subsidiary"). The Subsidiary
was incorporated under the laws of the State of Nevada on October
27, 2003. Christos E. Loukas is President, Secretary, Treasurer

and sole Director of the Subsidiary.

The purpose of the Subsidiary is to serve as the vehicle to
fund and open the first restaurant for the Company.

The Dboard of directors has further authorized the officers

of the Company to conduct a private placement to raise capital to
finance the establishment of the Company's first restaurant.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of
1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Signature Title Date

/s/ Christos E. Loukas President and CEO November 6, 2003

Christos E. Loukas
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