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ITEM 8.01. OTHER EVENTS.

COLLATERALIZED LINE OF CREDIT

On March 10, 2008, the Registrant entered into an Amendment to its Line of Credit whereby it increased the amount
available on the Line of Credit from $20,000 to $40,000 and the President collateralized the Line of Credit with one
hundred percent of the common stock he owns in the Company. The Line of Credit was originally due on February 9,
2008 and is now due on May 31, 2008.
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By:  [s/G. Edward Hancock
G. Edward Hancock
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