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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q

(Mark one)

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended September 24, 2011

Or

o  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from            to            

Commission file number: 000-50307
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FormFactor, Inc.
(Exact name of registrant as specified in its charter)

Delaware 13-3711155
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

7005 Southfront Road, Livermore, California 94551

(Address of principal executive offices, including zip code)

(925) 290-4000

(Registrant�s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.   Yes x  No o

Indicate by check mark whether the registrant submitted electronically and posted on its corporate Web site, if any, every Interactive Data File
required to be submitted and posted pursuant to Rule 405 of the Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files).  Yes x  No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See definition of �large accelerated filer�, �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act. (Check
one):

Large Accelerated filer o Accelerated filer x

Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).  Yes o  No x

As of October 20, 2011, 50,460,810 shares of the registrant�s common stock, par value $0.001 per share, were outstanding.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements (Unaudited)

FORMFACTOR, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands, except per share amounts)

(Unaudited)

Three Months Ended Nine Months Ended
September 24,

2011
September 25,

2010
September 24,

2011
September 25,

2010

Revenues $ 52,115 $ 47,347 $ 139,101 $ 144,653
Cost of revenues 40,141 54,541 113,168 150,244
Gross profit (loss) 11,974 (7,194) 25,933 (5,591)
Operating expenses:
Research and development 10,423 12,825 32,861 43,913
Selling, general and administrative 11,200 16,219 34,741 52,810
Restructuring charges, net 258 8,539 197 14,603
Impairment of long-lived assets 100 55,402 451 56,401
Total operating expenses 21,981 92,985 68,250 167,727
Operating loss (10,007) (100,179) (42,317) (173,318)
Interest income, net 335 623 1,128 2,120
Other income (expense), net (75) 3,960 135 3,995
Loss before income taxes (9,747) (95,596) (41,054) (167,203)
Provision for (benefit from) income taxes 157 231 (2,048) 672
Net loss $ (9,904) $ (95,827) $ (39,006) $ (167,875)
Net loss per share:
Basic and Diluted $ (0.20) $ (1.90) $ (0.77) $ (3.35)
Weighted-average number of shares used in per
share calculations:
Basic and Diluted 50,747 50,431 50,719 50,136

The accompanying notes are an integral part of these condensed consolidated financial statements.
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FORMFACTOR, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share amounts)

(Unaudited)

September 24,
2011

December 25,
2010

ASSETS
Current assets:
Cash and cash equivalents $ 140,933 $ 121,207
Marketable securities 175,099 226,028
Restricted cash � 383
Accounts receivable, net 29,142 28,598
Inventories 20,647 25,003
Deferred tax assets 304 329
Prepaid expenses and other current assets 11,250 14,743
Total current assets 377,375 416,291
Restricted cash 297 297
Property, plant and equipment, net 34,872 37,311
Deferred tax assets 7,417 5,445
Other assets 3,987 6,710
Total assets $ 423,948 $ 466,054
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