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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01.   Entry into a Material Definitive Agreement

On May 23, 2008, Gladstone Capital Corporation (the �Company�), through its wholly-owned subsidiary, Gladstone Business Loan LLC,
amended its credit agreement which was originally established on May 19, 2003.  Gladstone Business Loan LLC, Gladstone Management
Corporation (an affiliated entity), Deutsche Bank AG and certain other parties listed from time to time as committed lenders entered into
Amendment No. 7 to the Amended and Restated Credit Agreement on May 23, 2008 (the �Amendment�).  The Amendment extended the
Termination Date from May 23, 2008 to June 6, 2008, restricted the Company�s advance rate to 40%, increased the Program Fee from 1.2% to
2.5% per annum and increased the Liquidity Commitment Fee from 0.25% to 0.75% per annum.

A copy of the Amendment No. 7 to the Amended and Restated Credit Agreement is filed herewith as Exhibit 10.1.

Item 9.01.   Financial Statements and Exhibits

(a) Not applicable.

(b) Not applicable

(c) Not applicable

(d) Exhibit 10.1 � Amendment No. 7 to the Amended and Restated Credit Agreement by and among Gladstone Business Loan LLC,
Deutsche Bank AG, and certain other parties, dated as of May 23, 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Gladstone Capital Corporation
(Registrant)

May 23, 2008 By: /s/ Gresford Gray
(Gresford Gray, Chief Financial Officer)

3

Edgar Filing: GLADSTONE CAPITAL CORP - Form 8-K

4


