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TELECOMUNICACOES DE SAO PAULO S.A. - TELESP

Shareholders Announcement

November 26, 2007 (1 page)

For more information, please contact:
Daniel de Andrade Gomes

TELESP, Sao Paulo, Brazil

Tel.: (55-11) 3549-7200

Fax: (55-11) 3549-7202

E-mail: dgomes@telefonica.com.br

URL: www.telefonica.com.br

(Sao Paulo, Brazil [] November 26, 2007) [] Telecomunicacdes de Sao Paulo S.A. [[TELESP (NYSE:TSP; BOVESPA: TLPP),
hereby informs that, on November 23, 2007, was held the extraordinary general meeting that, between other
subjects, homologated the celebration of the Private Instrument of Convergence Agreement, Purchase and Sell of
Business, Assets, Shares and Others covenants ([JAgreement[]), between Telesp and Abril Comunicacdes S.A.,
Tevecap S.A., TVA Sistema de Televisdo S.A. and Rede Ajato S.A., having as consenting intervenient the societies
Abril S.A., Navytree Participacdes Ltda., GTR Participacdes Ltda., Comercial Cabo TV Sao Paulo S.A., TVA Sul Parana
S.A. and TVA Brasil Radioenlaces Ltda. (JAbril[]), as provided on October 29, 2006, as a consequence of the purchase
of the control stake of Navytree Participacdes S.A., according to the relevant fact published on November 07, 2007
(OPurchase[]), and the operation conclusion is depending on the accomplishment of the previously determined
conditions in the mentioned agreement.

1. Right of withdrawal. The shareholders of Telesp[Js common and preferred shares that disagree with the Purchase
approbation, will have the right of withdrawal through the shares refund limited to those holders registered on
November 07, 2007, by the amount of R$22.74 (twenty and two reais and seventy four cents) per share, fixed
according to the Company[Js Equity value on September 30, 2007.

2. Closing date to execute the right. Considering the publication, on November 27, 2007 (in the Official Gazette of
the State of Sao Paulo and in the Gazeta Mercantil), the minutes of the extraordinary general meeting approved
the Purchase, the right of withdraw could be exerted by the shareholders mentioned in the previous topic 1 that
disagree with the subject, from November 28, 2007 to December 27, 2007.

3. Eorm, the habilitation conditions. For the shareholders that decide to execute the right of withdraw, it is
important to highlight that it will not be allowed the partial execution of the mentioned right.

The trade of Telesp[Js shares will not be interrupted in the stock market.

The payment to the shareholders that execute the right of withdrawal, will be done as of January 07, 2008.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

TELESP HOLDING COMPANY

Date: November 27, 2007 By: /s/ Daniel de Andrade Gomes

Name: Daniel de Andrade Gomes
Title: Investor Relations Director




