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JOINT PROXY STATEMENT/PROSPECTUS

YOUR VOTE IS VERY IMPORTANT
Dear W. P. Carey Stockholders and CPA®:16 Stockholders:

W. P. Carey Inc. ("W. P. Carey") and Corporate Property Associates 16 Global Incorporated ("CPA®:16 Global") are proposing a combination of their
companies by a merger, which we refer to as the "Merger," pursuant to a definitive agreement and plan of merger dated as of July 25, 2013, which we refer to as
the "Merger Agreement."

The affirmative vote of the holders of a majority of (i) the outstanding shares of common stock of W. P. Carey ("W. P. Carey Common Stock") and (ii) the
outstanding shares of common stock of CPA®:16  Global ("CPA®:16 Common Stock"), in each case, that are entitled to vote is required for the approval of the
Merger.

At the effective time of the Merger (the "Effective Time"), each share of CPA®:16 Common Stock issued and outstanding immediately prior to the
Effective Time shall be cancelled and, in exchange for cancellation of such share (other than dissenting shares, if any, and shares held by W. P. Carey and its
subsidiaries), be converted automatically into the right to receive that number of validly issued, fully paid and non-assessable shares of W. P. Carey Common
Stock (the "Per Share Merger Consideration") equal to the quotient determined by dividing $11.25 by the Average W. P. Carey Trading Price (as defined herein)
(the "Exchange Ratio"), and rounding the result to the nearest 1/10,000 of a share of W. P. Carey Common Stock; provided, however, that (x) if that quotient is
less than 0.1447, the Exchange Ratio shall be fixed at 0.1447, and (y) if that quotient is greater than 0.1842, the Exchange Ratio shall be fixed at 0.1842. These
limits represent a 12% pricing collar based on the volume-weighted average trading price of W. P. Carey Common Stock on July 22, 2013 and July 23, 2013.

If the Average W. P. Carey Trading Price is between $61.09 and $77.75, the total Per Share Merger Consideration would be valued at approximately $11.25
per share of CPA®:16 Common Stock. If the Merger had closed on October 31, 2013, the last practicable day prior to the filing of this Joint Proxy
Statement/Prospectus, the Average W. P. Carey Trading Price would have been $67.11, resulting in total Per Share Merger Consideration valued at approximately
$11.25 per share of CPA®:16 Common Stock. The actual Exchange Ratio and Per Share Merger Consideration may be higher or lower depending upon the
trading prices of the W. P. Carey Common Stock prior to the consummation of the Merger, subject to the pricing collar. Neither W. P. Carey nor any W. P. Carey
Subsidiary will receive any Per Share Merger Consideration for any share of CPA®:16 Common Stock owned by them. Based on the number of shares of
CPA®:16 Common Stock outstanding on November 25, 2013, the last practicable date prior to the record date for CPA®:16  Global's special meeting of
stockholders, W. P. Carey expects to issue approximately 29.2 million shares of W. P. Carey Common Stock in connection with the Merger.

After careful consideration, the board of directors of W. P. Carey has declared the Merger advisable and in the best interests of W. P. Carey and
recommended that all W. P. Carey Stockholders (the "W. P. Carey Stockholders") vote "FOR" the approval of the Merger. After careful consideration, following
the recommendation of a special committee of independent directors (the "CPA®:16 Special Committee"), the board of directors of CPA®:16  Global has
declared that the Merger is advisable and recommends that all CPA®:16 Stockholders (the "CPA®:16 Stockholders") vote "FOR" the approval of the Merger.

Your vote is very important regardless of the number of shares you own. Whether or not you plan to attend the special meeting of stockholders of

W. P. Carey or of stockholders of CPA®:16 Global, please take the time to vote by completing, signing and mailing the enclosed proxy cardIf you do not vote,
the effect will be the same as voting against approval of the Merger. In addition, failure to vote may result in W. P. Carey or CPA®:16 Global not having
a sufficient quorum of a majority of its outstanding shares represented in person or by proxy at their respective special meetings. A meeting cannot be
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held unless a quorum is present.

Each of W. P. Carey and CPA®:16 Global has scheduled a special meeting for its respective stockholders to vote on the proposals described in this Joint
Proxy Statement/Prospectus. The date, place and time of the meetings are as follows:

FOR W. P. CAREY STOCKHOLDERS: FOR CPA®:16 STOCKHOLDERS:
January 24, 2014, 4:00 p.m., Eastern Time at the offices of DLA Piper LLP January 24, 2014, 3:00 p.m., Eastern Time at the offices of DLA Piper LLP
(US), 1251 Avenue of the Americas, 27th Floor, New York, (US), 1251 Avenue of the Americas, 27th Floor, New York,
New York 10020-1104 New York 10020-1104

This Joint Proxy Statement/Prospectus is a prospectus and proxy statement of W. P. Carey as well as a proxy statement for
CPA®:16 Global and provides you with detailed information about the Merger and the special meetingsWe encourage you to read carefully
this entire Joint Proxy Statement/Prospectus, including all its annexes, and we especially encourage you to read the section entitled
"Risk Factors'' beginning on page 32.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR
DISAPPROVED THE SHARES OF W. P. CAREY COMMON STOCK TO BE ISSUED UNDER THIS JOINT PROXY STATEMENT/PROSPECTUS.
ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Sincerely,

Trevor P. Bond Richard J. Pinola

President and Chief Executive Officer Director and Chairman of the Special Committee

W. P. Carey Inc. Corporate Property Associates 16 Global Incorporated

This Joint Proxy Statement/Prospectus is dated November 29, 2013 and is expected to be first mailed to holders of W. P. Carey Common Stock and CPA®:16
Common Stock on or about December 5, 2013.
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W.P. CAREY INC.

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS TO BE HELD ON JANUARY 24, 2014
To the stockholders of W. P. Carey Inc.:

A special meeting of stockholders of W. P. Carey Inc. ("W. P. Carey") will be held on January 24, 2014, at 4:00 p.m. Eastern Time, at the
offices of DLA Piper LLP (US), 1251 Avenue of the Americas, 27th Floor, New York, New York 10020-1104, for the following purposes:

1. To consider and vote upon a proposal to approve the Merger described in the Agreement and Plan of Merger dated as of
July 25, 2013 (the "Merger Agreement") by and among Corporate Property Associates 16 Global Incorporated ("CPA®:16 Global"),
W. P. Carey, the ultimate parent of the external manager of CPA®:16  Global, WPC REIT Merger Sub Inc., a wholly-owned indirect
subsidiary of W. P. Carey ("Merger Sub"), and the other parties thereto, and the other transactions contemplated thereby. As
contemplated by the Merger Agreement:

CPA®:16 Global shall merge with and into Merger Sub. Merger Sub will continue as the surviving corporation
and a wholly-owned indirect subsidiary of W. P. Carey, and the separate corporate existence of CPA®:16  Global

will cease.

At the effective time of the Merger (the "Effective Time"), each share of CPA®:16 Common Stock issued and
outstanding immediately prior to the Effective Time shall be cancelled and, in exchange for cancellation of such
shares (other than dissenting shares, if any, and shares held by W. P. Carey and its subsidiaries), be converted
automatically into the right to receive that number of validly issued, fully paid and non-assessable shares of W. P.
Carey Common Stock (the "Per Share Merger Consideration") equal to the quotient determined by dividing
$11.25 by the Average W. P. Carey Trading Price (as defined herein) (the "Exchange Ratio"), and rounding the
result to the nearest 1/10,000 of a share of W. P. Carey Common Stock; provided, however, that (x) if that quotient
is less than 0.1447, the Exchange Ratio shall be fixed at 0.1447, and (y) if that quotient is greater than 0.1842, the
Exchange Ratio shall be fixed at 0.1842. These limits represent a 12% pricing collar based on the

volume-weighted average trading price of W. P. Carey Common Stock on July 22, 2013 and July 23, 2013.

Each share of CPA®:16 Common Stock that is owned by W. P. Carey or any of W. P. Carey Subsidiaries (as
defined herein) immediately prior to the Effective Time shall automatically be canceled and retired and will cease
to exist. Neither W. P. Carey nor any of W. P. Carey Subsidiaries will receive any Per Share Merger Consideration
for any share of CPA®:16 Common Stock owned by them.
2. To transact such other business as may properly come before W. P. Carey's special meeting or any adjournments or
postponements of the special meeting, including, without limitation, a motion to adjourn the special meeting to another time for the
purpose of soliciting additional proxies to approve the proposal above.

AT A MEETING ON JULY 25,2013, W. P. CAREY'S BOARD OF DIRECTORS ADOPTED A RESOLUTION DECLARING
THAT THE MERGER IS ADVISABLE AND IN THE BEST INTERESTS OF W. P. CAREY AND RECOMMENDED THAT THE
STOCKHOLDERS OF W. P. CAREY VOTE FOR THE APPROVAL OF THE MERGER.

The Merger and the Merger Agreement are described in more detail in the accompanying Joint Proxy Statement/Prospectus, which you
should read in its entirety before authorizing a proxy to vote. A copy of the Merger Agreement is attached as Annex A to the accompanying
Joint Proxy Statement/Prospectus. If you do not vote, the effect will be the same as voting against the Merger.




Edgar Filing: W. P. Carey Inc. - Form 424B3

Table of Contents

Only those stockholders whose names appear in W. P. Carey's records as owning shares of W. P. Carey Common Stock at the close of
business on November 25, 2013, referred to as the W. P. Carey record date, are entitled to notice of, and to vote at, W. P. Carey's special
meeting (the "W. P. Carey Special Meeting").

The affirmative vote of stockholders entitled to cast a majority of all the votes entitled to be cast by W. P. Carey Stockholders on the matter
on the W. P. Carey record date is necessary to approve the proposal relating to the Merger. If that vote is not obtained, the Merger cannot be
completed.

All stockholders of W. P. Carey are cordially invited to attend W. P. Carey's Special Meeting in person. To ensure your representation at
the W. P. Carey Special Meeting, you are urged to complete, sign and return the enclosed proxy card as promptly as possible in the enclosed
postage-prepaid envelope or to authorize a proxy via telephone or Internet as instructed in the enclosed proxy card. You may revoke your proxy
in the manner described in the accompanying Joint Proxy Statement/Prospectus at any time before it is voted at the W. P. Carey Special
Meeting.

By Order of the Board of Directors,

Susan C. Hyde

Managing Director and Secretary
New York, New York
November 26, 2013
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CORPORATE PROPERTY ASSOCIATES 16 GLOBAL INCORPORATED

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS TO BE HELD ON JANUARY 24, 2014

To the stockholders of Corporate Property Associates 16 Global Incorporated:

A special meeting of stockholders of Corporate Property Associates 16 Global Incorporated ("CPA®:16 Global") will be held on
January 24, 2014, at 3:00 p.m. Eastern Time, at the offices of DLA Piper LLP (US), 1251 Avenue of the Americas, 27th Floor, New York, New
York 10020-1104, for the following purposes:

1.

To consider and vote upon a proposal to approve the transactions described in the Agreement and Plan of Merger dated as of

July 25, 2013 (the "Merger Agreement") by and among CPA®:16 Global, W. P. Carey Inc. ("W. P. Carey"), the ultimate parent of
the external manager of CPA®:16  Global, WPC REIT Merger Sub Inc., a wholly-owned indirect subsidiary of W. P. Carey ("Merger
Sub"), and the other parties thereto. As contemplated by the Merger Agreement:

2.

CPA®:16 Global shall merge with and into Merger Sub. Merger Sub will continue as the surviving corporation
and as a wholly-owned indirect subsidiary of W. P. Carey, and the separate corporate existence of

CPA®:16 Global will cease.

At the effective time of the Merger (the "Effective Time"), each share of CPA®:16 Common Stock issued and
outstanding immediately prior to the Effective Time shall be cancelled and, in exchange for cancellation of such
shares (other than dissenting shares, if any, and shares held by W. P. Carey and its subsidiaries), be converted
automatically into the right to receive that number of validly issued, fully paid and non-assessable shares of W. P.
Carey Common Stock (the "Per Share Merger Consideration") equal to the quotient determined by dividing
$11.25 by the Average W. P. Carey Trading Price (as defined herein) (the "Exchange Ratio"), and rounding the
result to the nearest 1/10,000 of a share of W. P. Carey Common Stock; provided, however, that (x) if that quotient
is less than 0.1447, the Exchange Ratio shall be fixed at 0.1447, and (y) if that quotient is greater than 0.1842, the

Exchange Ratio shall be fixed at 0.1842.

Each share of CPA®:16 Common Stock that is owned by W. P. Carey or any of W. P. Carey Subsidiaries (as
defined herein) immediately prior to the Effective Time shall automatically be canceled and retired and will cease
to exist. Neither W. P. Carey nor any of W. P. Carey Subsidiaries will receive any Per Share Merger Consideration
for any share of CPA®:16 Common Stock owned by them.

To transact such other business as may properly come before CPA®:16  Global's special meeting or any adjournments or

postponements of the special meeting, including, without limitation, a motion to adjourn the special meeting to another time for the
purpose of soliciting additional proxies to approve the proposal above.

AT A MEETING ON JULY 25,2013, CPA®:16 GLOBAL'S BOARD OF DIRECTORS, AFTER RECEIVING THE
RECOMMENDATION OF A SPECIAL COMMITTEE OF INDEPENDENT DIRECTORS OF CPA®:16 GLOBAL'S BOARD OF
DIRECTORS, ADOPTED A RESOLUTION DECLARING THAT THE MERGER IS ADVISABLE AND RECOMMENDING THAT
THE STOCKHOLDERS OF CPA®:16 GLOBAL APPROVE THE MERGER.

The Merger Agreement and the proposed Merger are each described in more detail in the accompanying Joint Proxy Statement/Prospectus,
which you should read in its entirety before authorizing a proxy to vote. A copy of the Merger Agreement is attached as Annex A to the
accompanying Joint Proxy Statement/Prospectus. If you do not vote, the effect will be the same as voting against approval of the Merger.
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Only those stockholders whose names appear in CPA®:16  Global's records as owning shares of CPA®:16 Common Stock at the close of
business on November 29, 2013, referred to as the CPA®:16  Global record date, are entitled to notice of, and to vote at, CPA®:16 Global's
special meeting (the "CPA®:16 Special Meeting").

The affirmative vote of stockholders entitled to cast a majority of all the votes entitled to be cast by holders of CPA®:16 Common Stock on
the matter on the CPA®:16 Global record date is necessary to approve the Merger. If that vote is not obtained, the Merger cannot be completed.
CPA®:16 Global's organizational documents provide that: (i) its directors and advisor and their affiliates may not vote their shares of CPA®:16
Common Stock on the Merger because it is a transaction between CPA®:16  Global and affiliates of its advisor; and (ii) for purposes of
determining whether the requisite percentage of CPA®:16 Common Stock has approved the Merger, the shares held by CPA®:16  Global's
directors and advisor and their affiliates will be deemed not entitled to be voted and will not be included in making such determination.
Accordingly, shares of CPA®:16 Common Stock owned by W. P. Carey and its affiliates will not be taken into account in determining whether
the Merger receives the requisite approval.

All stockholders of CPA®:16  Global are cordially invited to attend the CPA®:16 Special Meeting in person. To ensure your representation
at the CPA®:16 Special Meeting, you are urged to complete, sign and return the enclosed proxy card as promptly as possible in the enclosed
postage-prepaid envelope or to authorize a proxy via telephone or Internet as instructed in the enclosed proxy card. You may revoke your proxy
in the manner described in the accompanying Joint Proxy Statement/Prospectus at any time before it is voted at the CPA®:16 Special Meeting.

By Order of the Board of Directors,

Susan C. Hyde

Managing Director and Secretary
New York, New York
November 26, 2013
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QUESTIONS AND ANSWERS FOR W. P. CAREY STOCKHOLDERS AND CPA®:16 STOCKHOLDERS REGARDING THE
MERGER AND THE SPECIAL MEETINGS

The following questions and answers for W. P. Carey Stockholders and CPA®:16 Stockholders briefly address some frequently asked
questions about the Merger and the special meetings of stockholders of W. P. Carey and of stockholders of CPA®:16 Global. They may not
include all the information that is important to you. We urge you to read carefully this entire Joint Proxy Statement/Prospectus, including
the annexes.

0.

What are we planning to do?

W. P. Carey is proposing to acquire the 81.47% equity interest that it does not already own in CPA®:16  Global, one of W. P. Carey's
managed non-traded REITSs, by merging CPA®:16  Global with and into one of W. P. Carey's indirectly wholly-owned subsidiaries.

More specifically, on July 25, 2013, W. P. Carey and CPA®:16  Global entered into the Merger Agreement. The Merger Agreement
provides that, at the effective time of the closing, CPA®:16  Global shall merge with and into Merger Sub, with Merger Sub
continuing as the surviving corporation and a wholly-owned indirect subsidiary of W. P. Carey. At that time, in accordance with the
applicable provisions of the Maryland General Corporation Law (the "MGCL"), the separate existence of CPA®:16  Global shall
cease.

What will holders of CPA®:16 Common Stock receive in connection with the Merger? When will they receive it?

At the Effective Time, each share of CPA®:16 Common Stock issued and outstanding immediately prior to the Effective Time shall
be cancelled and, in exchange for cancellation of such share (other than dissenting shares, if any, and shares held by W. P. Carey and
its subsidiaries), be converted automatically into the right to receive that number of validly issued, fully paid and non-assessable shares
of W. P. Carey Common Stock (the "Per Share Merger Consideration") equal to the quotient determined by dividing $11.25 (the
"Stock Value") by the Average W. P. Carey Trading Price (as defined herein) (the "Exchange Ratio"), and rounding the result to the
nearest 1/10,000 of a share of W. P. Carey Common Stock; provided, however, that (x) if that quotient is less than 0.1447, the
Exchange Ratio shall be fixed at 0.1447, and (y) if that quotient is greater than 0.1842, the Exchange Ratio shall be fixed at 0.1842.
These limits represent a 12% pricing collar based on the volume-weighted average trading price of (the "VWAP") W. P. Carey
Common Stock on July 22, 2013 and July 23, 2013.

If the Average W. P. Carey Trading Price is between $61.09 and $77.75, the total Per Share Merger Consideration would be valued at
approximately $11.25 per share of CPA®:16 Common Stock. If the Merger had closed on October 31, 2013, the last practicable day
prior to the filing of this Joint Proxy Statement/Prospectus, the Average W. P. Carey Trading Price would have been $67.11, resulting
in total Per Share Merger Consideration valued at approximately $11.25 per share of CPA®:16 Common Stock. The actual Exchange
Ratio and Per Share Merger Consideration may be higher or lower depending upon the trading prices of the W. P. Carey Common
Stock prior to the consummation of the Merger, subject to the pricing collar.

To the extent that a holder of CPA®:16 Common Stock would otherwise be entitled to receive a fraction of a share of W. P. Carey
Common Stock, computed on the basis of the aggregate number of shares of CPA®:16 Common Stock held by such holder, such
holder shall instead receive a cash payment in lieu of fractional share in an amount equal to such fraction multiplied by the Average
W. P. Carey Trading Price.

10
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As of the date of this Joint Proxy Statement/Prospectus, W. P. Carey expects to issue approximately 29.2 million shares of W. P. Carey
Common Stock to the CPA®:16 Stockholders (excluding W. P. Carey and its subsidiaries) in connection with the Merger. Upon such
issuance, the W. P. Carey Stockholders and the CPA®:16 Stockholders (excluding W. P. Carey and its subsidiaries) would own
approximately 70% and 30% of the combined company, respectively.

The chart below shows the nominal value of the Per Share Merger Consideration to be issued upon the consummation of the Merger at
various Average W.P. Carey Trading Prices:

"Average W. P. Carey Trading Price'' means the VWAP of W. P. Carey Common Stock as reported on the New York Stock Exchange, or NYSE, for
the five (5) consecutive trading days ending on the third (3rd) trading day preceding the Closing Date.

What is the expected ongoing rate of return of a CPA®:16 Stockholder on his or her original investment?

Each CPA®:16 Stockholder currently receives $0.6728 of annual distributions per share, which represents an annual rate of return of
6.73% on an original investment of $10.00 per share in CPA®:16  Global. Following the Merger, CPA®:16 Stockholders will be
entitled to receive any future distributions paid by W. P. Carey. Based on W. P. Carey's anticipated minimum annualized distribution
rate of $3.52 per share following completion of the Merger, multiplied by the Per Share Merger Consideration of between 0.1447 and
0.1842 per share, each holder of CPA®:16 Common Stock is expected to receive on an annualized basis between $0.509 and $0.648 in
annual distributions on each share of W. P. Carey Common Stock received in exchange for the CPA®:16 Common Stock that they
own. This represents an annual return range between 5.09% and 6.48% on an original investment of $10.00 per share of CPA®:16
Common Stock.

Based on the closing price of $66.61 per share as of October 31, 2013 for W. P. Carey Common Stock, the expected annual return
would be 5.95% on an original $10.00 investment.

After the Merger
Current Invested Capital of $10.00
Invested High Current Low
Capital Exchange Ratio Exchange Ratio Exchange Ratio
of $10.00 (0.1842) (0.1689)* (0.1447)

Rate of Return on Invested Capital 6.73% 6.48% 5.95% 5.09%

Based on the closing price of $66.61 per share for W. P. Carey Common Stock on the NYSE on October 31, 2013

11
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0.

Are there any conditions to completion of the Merger?

Yes. The Merger is subject to a number of conditions, including, among others, the following:

approval of the Merger by the requisite vote of the W. P. Carey Stockholders and the CPA®:16 Stockholders;

the registration statement, of which this Joint Proxy Statement/Prospectus forms a part, will have become effective and no
stop order will have been issued or threatened by the Securities and Exchange Commission (the "SEC") with regard to the

registration statement and all necessary state securities or blue sky authorizations shall have been received;

no order, injunction or other legal restraint or prohibition preventing the consummation of the Merger will be in effect; and

all consents and waivers from third parties will have been obtained or waived.

If any of these conditions or any of the other conditions specified in the Merger Agreement are not satisfied, the Merger may be
abandoned by either W. P. Carey or CPA®:16 Global. For additional details about the other conditions to completion of the Merger,
see "The Merger Agreement Conditions to Obligations to Complete the Merger and the Other Transactions," beginning on page 161.

What fees will CPA®:16 Global's advisors and other affiliates of W. P. Carey receive in connection with the Merger?

Carey Asset Management Corp. ("CAM") and W. P. Carey & Co. B.V. ("W. P. Carey BV"), each an indirect subsidiary of W. P.
Carey, and certain of their affiliates provide investment and advisory services to CPA®:16  Global pursuant to written advisory
agreements (the "CPA®:16 Advisory Agreements"). Subject to the terms and conditions of the Merger Agreement, upon the
consummation of the Merger, each of CAM and W. P. Carey BV have agreed to terminate the CPA®:16 Advisory Agreements and
waive any Subordinated Disposition Fees (as defined in the CPA®:16 Advisory Agreements).

Additionally, pursuant to the terms of the second amended and restated operating agreement of CPA 16 LLC, which is

CPA®:16 Global's operating partnership subsidiary ("CPA16 LLC"), dated as of July 31, 2011 (the "CPA16 LLC Agreement"),
Merger Sub is entitled to distributions in respect of its special general partner profit interests in CPA16 LLC as a result of the Merger.
Subject to the terms and conditions of the Merger Agreement, upon the consummation of the Merger, Merger Sub has agreed to waive
its right to receive these distributions, and related allocations of profits and losses and to terminate its special general partner interest
for no consideration (the amounts being waived under the CPA16 LLC Agreement, together with the Subordinated Disposition Fees
being the "Contractual Payments").

The advisor and its affiliates will continue to receive any and all other accrued and unpaid fees and distributions pursuant to the
CPA®:16 Advisory Agreements and the CPA16 LLC Agreement. At September 30, 2013, W. P. Carey had accrued and unpaid fees of
$3.3 million pursuant to the CPA®:16 Advisory Agreements. On a monthly basis, W. P. Carey earns approximately $1.5 million in
asset management fees from CPA®:16  Global and $1.2 million in special general partner distributions.

Will W. P. Carey or any of its subsidiaries receive any consideration for the shares of CPA®:16 Common Stock that they own?

No. Each share of CPA®:16 Common Stock that is owned by W. P. Carey or any subsidiary of W. P. Carey (each a "W. P. Carey
Subsidiary") immediately prior to the Effective Time will

13
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automatically be canceled and retired and will cease to exist. Neither W. P. Carey nor any W. P. Carey Subsidiary will receive any Per
Share Merger Consideration for any share of CPA®:16 Common Stock owned by them.

Will CPA®:16 Global and W. P. Carey continue to pay distributions prior to the Effective Time of the Merger?

Yes. The Merger Agreement permits CPA®:16  Global to continue to pay a regular quarterly distribution and any distribution that is
necessary for CPA®:16  Global to maintain its REIT qualification and to avoid other adverse tax consequences. Pursuant to the terms
of the Merger Agreement, W. P. Carey is also permitted to pay regular quarterly distributions and any distribution that is necessary for
W. P. Carey to maintain its REIT qualification and to avoid other adverse tax consequences. W. P. Carey intends to continue to pay a
regular quarterly dividend to its stockholders with respect to quarters completed prior to the Merger.

Will CPA®:16 Stockholders who participated in CPA®:16 Global's distribution reinvestment and stock purchase plan immediately
prior to its suspension, and who desire to participate in the distribution reinvestment and stock purchase plan of W. P. Carey
Jfollowing completion of the Merger, automatically be able to participate in such plan?

CPA®:16 Global has suspended its distribution reinvestment and stock purchase plan (the "CPA®:16 DRIP") because of the Merger.
Each CPA®:16 Stockholder who was a participant in the CPA®:16 DRIP immediately prior to its suspension and who desires to take
part in the distribution reinvestment and stock purchase plan of W. P. Carey (the "W. P. Carey DRIP") following completion of the
Merger will not be automatically enrolled in the W. P. Carey DRIP and will need to enroll in the plan. Similarly, each

CPA®:16 Stockholder who was not a participant in the CPA®:16 DRIP prior to its suspension but who desires to take part in the W.

P. Carey DRIP following the consummation of the Merger will be allowed to participate in the W. P. Carey DRIP and will need to
enroll in the plan. Such stockholders should contact W. P. Carey's investor relations department by calling 1-800-WP CAREY.

When and where are the special meetings?

The special meeting of W. P. Carey Stockholders will be held on January 24, 2014, at 4:00 p.m. Eastern Time, at the offices of DLA
Piper LLP (US), 1251 Avenue of the Americas, 27th Floor, New York, New York 10020-1104.

The special meeting of CPA®:16 Stockholders will be held on January 24, 2014, at 3:00 p.m. Eastern Time, at the offices of DLA
Piper LLP (US), 1251 Avenue of the Americas, 27th Floor, New York, New York 10020-1104.

What will I be voting on at the special meetings?

As provided in the Notices of Special Meeting of Stockholders, the W. P. Carey Stockholders and CPA®16 Stockholders are each
requested to consider and vote on two proposals: (i) to approve the Merger and (ii) to transact such other business as may properly
come before the special meetings of the respective entities or any adjournments or postponements thereof, including a motion to
adjourn the special meetings of the respective entities, if necessary, to solicit additional proxies in the event that there are not sufficient
votes at the time of the special meetings to approve the respective proposals.
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Who can vote at the special meetings?

If you are a stockholder of record of W. P. Carey at the close of business on November 25, 2013, or if you are a stockholder of record

of CPA®:16 Global at the close of business on November 29, 2013, the record dates for W. P. Carey's and CPA®:16  Global's special
meetings, which we refer to as the "W. P. Carey Record Date" and the "CPA®:16 Record Date," respectively, you may vote the

shares of W. P. Carey Common Stock or the shares of CPA®:16 Common Stock, as applicable, that you hold on the record date at

each of the respective special meetings.

Why is my vote important?

If you do not submit a proxy or vote in person at the special meetings, it may be difficult for us to obtain the necessary quorum to hold
the special meetings and to determine whether the Merger should be approved. In addition, your abstention or failure to submit a proxy
or to vote in person will have the same effect as a vote against approval of the Merger.

If you hold your W. P. Carey Common Stock through a broker, bank, or other nominee, your broker, bank, or other nominee will not
be able to cast a vote on the proposal to approve the Merger without instructions from you and this will have the same effect as a vote
against the Merger.

Similarly, if your CPA®:16 Global Common Stock is held in a broker-controlled account, your broker will not be able to cast a vote
on the proposal to approve the Merger without instructions from you and this will have the same effect as a vote against the Merger.

What constitutes a quorum for the special meetings?

A majority of the outstanding W. P. Carey Common Stock being present in person or represented by proxy constitutes a quorum for
the W. P. Carey Special Meeting. A majority of the outstanding shares of CPA®:16 Common Stock being present in person or
represented by proxy constitutes a quorum for the CPA®:16 Special Meeting.

What vote is required?

The affirmative vote of the holders of a majority of the outstanding shares of W. P. Carey Common Stock entitled to vote at the W. P.
Carey Special Meeting is required to approve the Merger. Each outstanding share of W. P. Carey Common Stock is entitled to one
vote on each proposal submitted to the W. P. Carey Stockholders for consideration. As of the close of business on the W. P. Carey
Record Date, there were 68,257,773 shares of W. P. Carey Common Stock outstanding.

The affirmative vote of the holders of a majority of the outstanding shares of CPA®:16 Common Stock entitled to vote at the
CPA®:16 Special Meeting is required to approve the Merger. CPA®:16  Global's organizational documents provide that: (i) its
directors and advisor and their affiliates may not vote their shares of CPA®:16 Common Stock on the Merger because it is a
transaction between CPA®:16  Global and affiliates of its advisor; and (ii) for purposes of determining whether the requisite
percentage of CPA®:16 Common Stock has approved the Merger, the shares held by CPA®:16  Global's directors and advisor and
their affiliates will be deemed not entitled to be voted with regard to the Merger and will not be included in making such
determination. Accordingly, shares of CPA®:16 Common Stock owned by W. P. Carey and its affiliates will not be taken into account
in determining whether the Merger receives the requisite approval.

Abstentions and "broker non-votes" will have the same effect as votes against the approval of the Merger since the proposal requires
the affirmative vote of stockholders of each of W. P. Carey and CPA®:16 Global entitled to cast a majority of all the votes entitled to
be cast on the matter.
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Except as described above, each outstanding share of CPA®:16 Common Stock is entitled to one vote on each proposal submitted to
the CPA®:16 Stockholders for consideration. As of the close of business on November 25, 2013, the last practicable date prior to the
CPA®:16 Record Date, there were 206,300,073 shares of CPA®:16 Common Stock outstanding, 38,294,579 of which were
beneficially owned by CPA®:16 Global's directors and affiliates, including W. P. Carey. Given that the shares of CPA®:16 Common
Stock beneficially owned by any of CPA®:16 Global's directors and affiliates, including W. P. Carey, will not be taken into account
for purposes of determining whether the requisite stockholder approval has been obtained, the affirmative vote of a majority of the
remaining 168,005,494 shares of CPA®:16 Common Stock is required to approve the Merger.

0.
How do the boards of directors recommend that I vote on the proposals?

A.
The board of directors of W. P. Carey believes that the Merger is advisable and in the best interests of the W. P. Carey Stockholders.
The W. P. Carey board of directors recommends that you vote "FOR'' approval of the Merger.
The board of directors of CPA®:16 Global believes that the Merger is advisable and in the best interests of the
CPA®:16 Stockholders. The board of directors of CPA®:16 Global recommends that you vote "FOR'" the approval of the
Merger.

0.
When is the Merger expected to be completed?

A.
W. P. Carey and CPA®:16  Global expect to complete the Merger in the first quarter of 2014 or as soon as possible thereafter;
however, there can be no assurance as to when, or if, the Merger will be completed. W. P. Carey and CPA®:16 Global reserve the
right to abandon the Merger even if the W. P. Carey Stockholders and the CPA®:16 Stockholders vote to approve the Merger and all
other conditions to the completion of the Merger are satisfied or waived, if their respective boards of directors determine that the
Merger is no longer in the best interests of W. P. Carey Stockholders or CPA®:16 Stockholders, respectively.

0.
Are there risks associated with the Merger that I should consider in deciding how to vote?

A.
Yes. There are a number of risks related to the Merger that are discussed in this Joint Proxy Statement/Prospectus. In evaluating the
Merger, you should read carefully the detailed description of the risks associated with the Merger described in the section entitled
"Risk Factors" and other information either included or incorporated by reference in this Joint Proxy Statement/Prospectus.

0.
Will holders of CPA®:16 Common Stock have to pay federal income taxes as a result of the Merger?

A.
CPA®:16 Stockholders should not recognize gain or loss for federal income tax purposes as a result of the exchange of W. P. Carey
Common Stock for shares of CPA®:16 Common Stock in the Merger.

0.
Am I entitled to dissenting stockholders' rights of appraisal in connection with the Merger?

A.

CPA®:16 Stockholders who do not vote in favor of the Merger are entitled to objecting stockholders' rights of appraisal with respect
to the Merger under the MGCL. For holders of CPA®:16 Common Stock, you can vote against approval of the Merger by

(1) indicating a vote against approval of the Merger on your proxy card and signing and mailing your proxy card in accordance with
the instructions provided, (ii) authorizing your proxy by telephone or the Internet and indicating a vote against approval of the Merger
or (iii) voting against approval of the Merger in person at the CPA®:16 Special Meeting. If a properly executed proxy card is returned
or properly submitted by telephone or over the Internet and the stockholder has abstained from voting on the Merger, the shares of
CPA®:16 Common Stock represented by the proxy will not be
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considered to have been voted on the Merger. Abstentions will have the same effect as a vote against approval of the Merger. To
qualify as an objecting CPA®:16 Stockholder, you must deliver to CPA®:16  Global's corporate secretary, at or prior to the CPA®:16
Special Meeting, your written objection to the Merger. The written objection must be separate from and in addition to any proxy or
vote against the Merger. In addition, if you wish to exercise your right to demand payment of the fair value of your common stock,
within 20 days following the date the Articles of Merger for the Merger are accepted for record by the State Department of
Assessments and Taxation of Maryland, you must make a written demand on Merger Sub for the payment of your shares of CPA®:16
Common Stock, stating the number and class of shares for which you demand payment. For additional details, see "The Merger
Agreement Objecting Stockholders' Rights of Appraisal" beginning on page 167.

Strict compliance with statutory procedures is necessary in order to perfect your rights to an appraisal and to receive fair
value for your shares of CPA®:16 Common Stock.

A copy of the relevant provisions of Maryland law appears as Annex D to this Joint Proxy Statement/Prospectus.

How do I vote without attending the special meetings?

If you are a holder of shares of W. P. Carey Common Stock or shares of CPA®:16 Common Stock on the W. P. Carey Record Date or
the CPA®:16 Record Date, as applicable, you may authorize a proxy to vote your shares by completing, signing and promptly
returning the proxy card in the self-addressed stamped envelope provided. You may also authorize a proxy to vote your shares by
telephone or over the Internet as described in your proxy card. Authorizing a proxy by telephone or over the Internet or by mailing a
proxy card will not limit your right to attend the applicable special meeting and vote your shares in person. Those stockholders and
stockholders of record who choose to authorize a proxy by telephone or over the Internet must do so no later than 11:59 p.m., Eastern
Time, on January 23, 2014.

Can I attend the special meetings and vote my shares in person?

Yes. All W. P. Carey Stockholders and CPA®:16 Stockholders are invited to attend the special meetings for the entity in which they
hold shares. Stockholders of record at the close of business on the respective record dates of the special meetings of the respective
entities are invited to attend and vote at the special meetings of W. P. Carey and CPA®:16  Global. If your shares of W. P. Carey
Common Stock are held by a broker, bank or other nominee, then you are not the stockholder of record. Therefore, to vote at the W. P.
Carey Special Meeting, you must bring the appropriate documentation from your broker, bank or other nominee confirming your
beneficial ownership of the W. P. Carey Common Stock.

If my shares of W. P. Carey Common Stock are held in ''street name'' by my broker, bank or other nominee, will my broker, bank
or other nominee vote my shares of W. P. Carey Common Stock for me?

No. If your shares of W. P. Carey Common Stock are held in "street name" by your broker, bank or other nominee, you should follow
the directions provided by your broker, bank or other nominee. It is important to note that your broker, bank or other nominee will vote
your shares of W. P. Carey Common Stock only if you provide instructions on how you would like your shares to be voted at the W. P.
Carey Special Meeting. Therefore, your failure to provide voting instructions to the broker will have the same effect as a vote against
the Merger.
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If my shares of CPA®:16 Global Common Stock are held in broker-controlled accounts by my broker, will my broker vote my
shares of CPA®:16 Global Common Stock for me?

No. If your shares of CPA®:16  Global Common Stock are held in broker-controlled accounts, you should follow the directions
provided by your broker. It is important to note that your broker will vote your shares of CPA®:16 ~ Global Common Stock only if you
provide instructions on how you would like your shares to be voted at the CPA®:16 Special Meeting. Therefore, your failure to

provide voting instructions to the broker will have the same effect as a vote against the Merger.

Once the Merger has been completed, do CPA®:16 Stockholders have to do anything to receive their shares of W. P. Carey
Common Stock?

No. Following completion of the Merger, W. P. Carey will cause a third party transfer agent to record the issuance of the shares of W.
P. Carey Common Stock to the holders of CPA®:16 Common Stock on its stock records. W. P. Carey will issue shares of W. P. Carey
Common Stock to holders of CPA®:16 Common Stock in uncertificated book-entry form. No physical stock certificates representing
the shares of W. P. Carey Common Stock will be delivered.

What do I need to do now?

You should carefully read and consider the information contained in this Joint Proxy Statement/Prospectus, including its annexes and
the information incorporated by reference into this document. It contains important information about the factors that the board of
directors of each of W. P. Carey and CPA®:16  Global considered in evaluating whether to vote to approve the Merger. You should
then complete and sign your proxy card and return it in the enclosed envelope as soon as possible so that your shares will be
represented at the applicable special meetings, or authorize your proxy by telephone or over the Internet in accordance with the
instructions on your proxy card. If your shares of W. P. Carey Common Stock are held through a broker, bank or other nominee, you
should receive a separate voting instruction form with this Joint Proxy Statement/Prospectus.

Similarly, if you hold your CPA®:16 Global Common Stock are held through a broker-controlled account, you should receive a
separate voting instruction form with this Joint Proxy Statement/Prospectus.

Can I change my vote after I have mailed my signed proxy card?

Yes. You can change your vote at any time before your shares are voted at your special meeting. To revoke your proxy, you must
either (i) notify the secretary of W. P. Carey or CPA®:16 Global, as applicable, in writing, (ii) mail a new proxy card dated after the
date of the proxy you wish to revoke, (iii) submit a later dated proxy by telephone or over the Internet by following the instructions on
your proxy card or (iv) attend the applicable special meeting and vote your shares in person. Merely attending the applicable special
meeting will not constitute revocation of your proxy. If your shares of W. P. Carey Common Stock are held through a broker, bank, or
other nominee, you should contact your broker, bank or other nominee to change your vote.

Will a proxy solicitor be used?

Yes. The parties expect to utilize some of the officers and employees of W. P. Carey's wholly-owned subsidiary, CAM (who will
receive no compensation in addition to their regular salaries for these services), to solicit proxies personally and by telephone. In
addition, W. P. Carey has engaged Computershare Fund Services ("Computershare") to assist in the solicitation of proxies for the
meeting. W. P. Carey estimates that the fees payable to Computershare will be approximately $115,000. W. P. Carey has agreed to
reimburse Computershare for reasonable out-of-pocket
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expenses and disbursements incurred in connection with the proxy solicitation and to indemnify Computershare against certain losses,
costs and expenses. No portion of the amount that W. P. Carey is required to pay Computershare is contingent upon the closing of the
Merger.

Who can help answer my questions?

If you have more questions about the Merger, or would like additional copies of this Joint Proxy Statement/Prospectus, please contact:
For W. P. Carey Stockholders:

W. P. CAREY INC.
Investor Relations Department
50 Rockefeller Plaza
New York, New York 10020
Telephone: (800) WP-CAREY
Facsimile: (212) 492-8922
Email: IR @wpcarey.com

For CPA®:16 Stockholders:

CORPORATE PROPERTY ASSOCIATES 16 GLOBAL INCORPORATED
Investor Relations Department
50 Rockefeller Plaza
New York, New York 10020
Telephone: (800) WP-CAREY
Facsimile: (212) 492-8922
Email: IR @wpcarey.com
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SUMMARY

This summary highlights selected information from this Joint Proxy Statement/Prospectus and may not contain all of the information that is
important to you. You should carefully read this entire Joint Proxy Statement/Prospectus and the other documents to which this Joint Proxy
Statement/Prospectus refers to fully understand the Merger. In particular, you should read the annexes attached to this Joint Proxy
Statement/Prospectus, including the Merger Agreement, which is attached as Annex A, as it is the legal document that governs the Merger.

W. P. Carey encourages you to read the information incorporated by reference into this Joint Proxy Statement/Prospectus, which includes
important business and financial information about W. P. Carey that has been filed with the Securities and Exchange Commission. See the
section entitled "Where You Can Find More Information.” For a discussion of the risk factors that you should carefully consider, see the section
entitled "Risk Factors" beginning on page 32.

The Companies

W. P. Carey Inc.

50 Rockefeller Plaza

New York, New York 10020
(212) 492-1100

W. P. Carey is a real estate investment trust ("REIT") that seeks to achieve superior, risk-adjusted returns by providing long-term net-lease
financing via sale-leaseback and build-to-suit transactions for companies worldwide. We invest primarily in commercial properties domestically
and internationally. We earn revenue principally by leasing the properties we own to single corporate tenants, primarily on a triple-net leased
basis, which requires each tenant to pay substantially all of the costs associated with operating and maintaining the property. We also earn
revenue as the advisor to publicly-owned, non-listed REITs.

We have sponsored a series of sixteen income-generating funds that invest in commercial real estate, under the Corporate Property
Associates brand name (the "CPA® REITs"). We are currently the advisor to CPA®:16  Global, Corporate Property Associates 17 Global
Incorporated and Corporate Property Associates 18 Global Incorporated. We are also the advisor to Carey Watermark Investors Incorporated

(""CWIL,'" and together with the CPA® REITs, the ""Managed REITs'"), a REIT that invests in lodging and lodging-related properties.

W. P. Carey was formed as a limited liability company under the laws of Delaware on July 15, 1996. On January 1, 1998 the limited
partnership interests of nine CPA® partnerships were combined and became listed on the NYSE under the name "Carey Diversified LLC" and
the symbol "CDC." In 2000, Carey Diversified LLC merged with W. P. Carey, after which W. P. Carey became listed on the NYSE under the
symbol "WPC."

On September 28, 2012, Corporate Property Associates 15 Incorporated ("CPA®:15") merged with and into W. P. Carey, with CPA®:15
surviving as an indirect, wholly-owned subsidiary of W. P. Carey. In connection with the CPA®:15 Merger (as defined below),
W. P. Carey & Co. LLC, the predecessor of W. P. Carey (the "Predecessor"), completed an internal reorganization in order to qualify as a REIT,
whereby the Predecessor and its subsidiaries merged with and into W. P. Carey, with W. P. Carey as the surviving corporation, succeeding to
and continuing to operate the existing business of the Predecessor ("REIT Reorganization"). As a REIT, W. P. Carey is required, among other
things, to distribute at least 90% of its net taxable income, excluding net capital gains, to its stockholders and meet certain tests regarding the
nature of its income and assets. So long as W. P. Carey meets such requirements, W. P. Carey is not subject to federal income tax with respect to
the portion of its income that is distributed annually to its stockholders.
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At October 31, 2013, W. P. Carey employed 246 individuals through its wholly-owned subsidiaries. W. P. Carey's website is
www.wpcarey.com. On the website, investors can find press releases, financial filings and other information about W. P. Carey. The SEC
website, www.sec.gov, also offers access to reports and documents that W. P. Carey has electronically filed with or furnished to the SEC. These
website addresses are not intended to function as hyperlinks, and the information contained on W. P. Carey's website and on the SEC's website is
not intended to be a part of this Joint Proxy Statement/Prospectus.

For additional information about W. P. Carey, please see the Company's filings with the SEC which are incorporated by reference into this
Joint Proxy Statement/Prospectus and are available at the SEC's website.

Corporate Property Associates 16 Global Incorporated
50 Rockefeller Plaza

New York, New York 10020

(212) 492-1100

CPA®:16 Global is a publicly owned, non-listed REIT that primarily invests in commercial properties leased to companies domestically
and internationally. As a REIT, CPA®:16 Global is required, among other things, to distribute at least 90% of its net taxable income, excluding
net capital gains, to its stockholders and meet certain tests regarding the nature of its income and assets. So long as CPA®:16  Global meets such
requirements, CPA®:16  Global is not subject to federal income tax with respect to the portion of its income that is distributed annually to
stockholders.

CPA®:16 Global's core investment strategy is to own and manage a portfolio of properties leased to a diversified group of companies on a
single tenant net lease basis. CPA®:16 Global's net leases generally require the tenant to pay substantially all of the costs associated with
operating and maintaining the property, such as maintenance, insurance, taxes, structural repairs, and other operating expenses. Leases of this
type are referred to as triple-net leases.

CPA®:16 Global is managed by W. P. Carey through certain of its wholly-owned subsidiaries (for purposes of this section, collectively,
the "advisor") pursuant to the CPA®:16 Advisory Agreements. CPA®:16 Global pays asset management fees and certain transactional fees to
the advisor and also reimburses the advisor for certain expenses incurred in providing services to CPA®:16  Global, including those fees
associated with personnel provided for administration of CPA®:16  Global's operations. The advisor also currently serves in this capacity for the
other Managed REITs.

CPA®:16 Global was formed as a Maryland corporation in June 2003. CPA®:16  Global commenced its initial public offering in
December 2003. Through two public offerings we sold a total of 110,331,881 shares of its common stock for a total of $1.1 billion in gross
offering proceeds. CPA®:16 Global completed its second public offering in December 2006. Through September 30, 2013, CPA®:16  Global
has also issued 28,944,600 shares ($270.7 million) through the CPA 16 DRIP.

On May 2, 2011, CPA®:16  Global acquired Corporate Property Associates 14 Incorporated ("CPA®:14"), which was also advised by the
advisor, through a merger (the "CPA®:14/16 Merger"). Following the consummation of the CPA®:14/16 Merger, CPA®:16  Global
implemented an internal reorganization pursuant to which CPA®:16  Global was reorganized as an umbrella partnership real estate investment
trust (an "UPREIT," and the reorganization, the "UPREIT Reorganization") to hold substantially all of its assets and liabilities in CPA 16 LLC.
CPA®:16 Global has 99.985% of the general and limited partnership interests in CPA16 LLC. The remaining 0.015% interest (the "Special
Member Interest") in CPA16 LLC is held by Merger Sub (the "Special General Partner"). CPA®:16 Global has no employees.
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Reasons for the Merger

The board of directors of W. P. Carey has determined that the Merger satisfies many objectives of W. P. Carey for its growth and future
return to its stockholders. Some of the material factors considered by W. P. Carey's board of directors include:

the Merger improves the quality of W. P. Carey's earnings through increased portfolio diversification and by continuing the
shift in revenue mix towards more stable real estate rental income;

the Merger is part of a larger transformation that continues W. P. Carey's evolution from a hybrid limited liability company
that derived the majority of its revenue from investment management fees into a leading global net lease REIT, and
implements W. P. Carey's overall business strategy of expanding real estate assets under ownership, which in turn is

expected to provide a platform for future growth;

the Merger increases W. P. Carey's scale and liquidity, resulting in a pro forma equity market capitalization of approximately
$6.5 billion and a pro forma total enterprise value of approximately $10.0 billion, which in turn provides a basis for an

expected continuation of stable dividend growth;

the Merger is expected to provide income contribution from owned properties, while preserving the investment management
business;

the Merger would simplify W. P. Carey's financial statements by consolidating joint ventures with CPA®:16  Global as well
as W. P. Carey's existing ownership interest in CPA®:16  Global;

the Merger is expected to increase analyst coverage and the combined company's access to diverse, efficiently priced sources
of capital by creating a company with increased scale and trading volume and enhanced liquidity;

the Merger is expected to be immediately accretive to the combined company's adjusted funds from operations ("AFFO")
per share and cash available for distributions per share and provide for a continuation of stable dividend growth, with an

anticipated post-Merger minimum annualized dividend of $3.52 per share;

given the increased market capitalization of the combined company, the Merger is expected to enhance W. P. Carey's
Common Stock as potential acquisition currency and, therefore, expand its growth potential;

the Merger is expected to result in a combined company with a high quality combined real estate portfolio that is well
diversified across tenants, geographies and property types;

the high likelihood that the Merger will be completed in a timely manner given the commitment of both parties to complete
the Merger pursuant to their respective obligations under the Merger Agreement, the absence of any significant closing
conditions under the Merger Agreement, other than the stockholder approvals and third-party consents, and the fact that

W. P. Carey's obligation to consummate the Merger is not subject to any financing contingency;

given that W. P. Carey and its affiliates act as CPA®:16  Global's advisor and manage the day-to-day activities of
CPA®:16 Global, the Merger would require less real estate due diligence than would otherwise occur with an unrelated

third party, which reduces the potential cost of the transaction and make its execution more certain; and
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the implied Exchange Ratio of 0.1661x, which opinion was based on and subject to the assumptions made, procedures
followed, factors considered and limitations on the review undertaken as more fully described in the section entitled
"Opinion of W. P. Carey's Financial Advisor."

The board of directors of W. P. Carey also considered a number of potentially negative factors about pursuing the Merger, including:

the possibility that the Merger may not be completed, or that completion may be unduly delayed, for reasons beyond the
control of W. P. Carey or CPA®:16 Global;

the risk that failure to complete the Merger could negatively affect the price of the W. P. Carey Common Stock;

the substantial costs to be incurred in connection with the Merger;

the obligation of W. P. Carey to pay certain expenses upon termination of the Merger if the Merger is terminated under
certain conditions;

the risk that failure to complete the Merger could negatively affect the future business and financial results of W. P. Carey;

the possibility that the value per share for stockholders of W. P. Carey could be reduced immediately following the Merger
as a result of the premium that is expected to be paid to consummate the Merger;

the risk that the announcement of the Merger and the efforts necessary to complete the Merger could result in a disruption in
the operations of W. P. Carey by, among other things, diverting management focus and other resources of W. P. Carey from

operational matters, strategic opportunities and its day-to-day business; and

the other factors described under the section titled "Risk Factors."

At a meeting on July 25, 2013, the independent directors of the CPA®:16  Global Board of Directors and the CPA®:16 Special Committee
unanimously determined that the Merger is advisable and in the best interests of CPA®:16  Global and the CPA®:16 Stockholders and directed
that a proposal to approve the Merger be submitted to the CPA®:16 Stockholders at a special meeting of stockholders. Trevor P. Bond, a
director of CPA®:16 Global and W. P. Carey, abstained from voting on the matter. In making their determination, the independent directors of
the CPA®:16 Global Board of Directors and the CPA®:16 Special Committee considered a variety of factors, including the following:

the Per Share Merger Consideration and the other terms of the Merger Agreement resulted from arm's length negotiations;

the Per Share Merger Consideration to be received by the CPA®:16 Stockholders, at a fixed value of $11.25 per share of W.
P. Carey Common Stock, (a) represented an approximately 29% premium to CPA®:16 Global's estimated net asset value
("NAV") per share of $8.70 as of December 31, 2012; and (b) is subject to a twelve percent (12%) downside protection

mechanism;

the expectation that W. P. Carey will increase its per share dividends after the transaction, which will enable
CPA®:16 Stockholders to continue to receive attractive dividends;

the expectation that the proposed transaction with W. P. Carey will provide liquidity to the CPA®:16 Stockholders, with no
lock-ups or other restrictions on transfer;
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the opportunity for the CPA®:16 Stockholders to benefit from increases in the price of W. P. Carey Common Stock after the
Closing Date;

the receipt of the Per Share Merger Consideration will be tax deferred to CPA®:16 Stockholders, until such time as the
shares of W. P. Carey Common Stock received in the Merger are sold;

the belief that the proposed transaction will be immediately accretive to the combined company's AFFO per share and cash
available for distributions per share and provides the opportunity for continuation of stable dividend growth;

the expectation that the combined company will be among the largest publicly-traded REITs with a pro forma total
enterprise value of approximately $10.0 billion and total market capitalization of approximately $6.5 billion, plus over
$10 billion in assets under management (including assets owned by the combined company), and greater geographic
diversification and greater tenant diversification than CPA®:16  Global on a stand-alone basis, which could provide the

combined company with greater cash flow stability;

the conclusion of the independent directors of the CPA®:16  Global Board of Directors and the CPA®:16 Special
Committee, after consideration and review with its legal and financial advisors, that the transaction with W. P. Carey was

superior to other possible liquidity alternatives;

the ability of CPA®:16 Global, to seek acquisition proposals from third parties during the "go shop" period and under
certain circumstances to engage in negotiations with third parties in response to unsolicited acquisition proposals after the

"go shop" period;

the ability of CPA®:16 Global to terminate the Merger Agreement to accept a superior proposal prior to the time the
stockholders approve the Merger, subject to payment of a termination fee of $35 million (1.5% of the equity value of the
Merger) for a transaction with a qualified third party pursuant to the "go shop" procedures and $57 million (2.5% of the
equity value of the Merger) for a transaction with a third party as a result of an unsolicited offer outside the "go shop"

procedures, which amount is fully creditable against the Contractual Payments payable to W. P. Carey;

the ability of the CPA®:16 Special Committee to withdraw or modify its recommendation of the Merger under certain
circumstances, subject to the payment of the applicable termination fee;

W. P. Carey's agreement to fix the Special GP Amount (as defined herein) fee at $75 million in the event of a transaction
with a third party other than W. P. Carey or its affiliates; and

the financial analyses presented to the CPA®:16  Global Board of Directors and CPA®:16 Special Committee by Barclays
Capital Inc. that, as of July 25, 2013 and based upon and subject to the assumptions and limitations set forth in its opinion,
the Merger Consideration was fair, from a financial point of view, to CPA®:16 Stockholders (other than W. P. Carey and its
affiliates and any other affiliates of CPA®:16  Global).

The independent directors of the Board of Directors of CPA®:16  Global and CPA®:16 Special Committee also considered a number of
potentially negative factors about the Merger, including:

W. P. Carey and its affiliates serve as advisor to other CPA® REITs that have investment and rate of return objectives
substantially similar to those of the combined company, and the conflicts of interest that may arise from such advisor's role
as well as the possibility that CPA® REITs may compete with the combined company after the Merger with respect to
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properties, potential purchasers, sellers and lessees of properties and mortgage financing for properties;

the average lease maturity of the combined company's portfolio would be lowered after the Merger compared to that of
CPA®:16 Global, from approximately 9.9 years to approximately
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9.4 years, thereby increasing overall risks related to re-leasing or sale of properties upon expiration of such leases;

the challenges inherent in the combination of two business enterprises the size of CPA®:16 Global and W. P. Carey and the
risks and costs to CPA®:16  Global if the Merger does not close;

the risk that a different liquidity alternative or a decision not to enter into a current liquidity transaction could ultimately
prove to be more beneficial to the CPA®:16 Stockholders than the proposed transaction with W. P. Carey;

the restrictions in the Merger Agreement on the solicitation of a competing transaction after the "go shop" period and the
requirement, under the Merger Agreement, that CPA®:16 Global pay W. P. Carey a termination fee of either $35 million
(1.5% of the equity value of the Merger) or $57 million (2.5% of the equity value of the Merger) depending on the
circumstances (which, in each case, would be credited against the Contractual Payments), which may deter third parties from

making a competing offer for CPA®:16  Global prior to completion of the Merger;

the fact that there is no walk away/termination right below the twelve percent (12%) bottom collar, which means if the price
of W. P. Carey Common Stock decreases below the bottom collar the CPA®:16 Stockholders will receive less than $11.25

per share in W. P. Carey Common Stock;

the fact that, given the upper collar, there is no adjustment for or participation in the first twelve percent (12%) increase, if
any, in the price of W. P. Carey Common Stock even if such increase results from or is attributable to the announcement of

the Merger;

the risk that the anticipated strategic and financial benefits of the Merger may not be fully realized;

the risk that the price of W. P. Carey Common Stock will decline after the closing date;

the expenses to be incurred in connection with pursuing the Merger; and

the restrictions in the Merger Agreement on the conduct of CPA®:16  Global's business between the date of the Merger
Agreement and the date of the consummation of the proposed Merger.

For a discussion of the material factors considered by the independent directors of CPA®:16  Global Board of Directors and the CPA®:16
Special Committee in reaching its conclusion and the reasons why the independent directors of the CPA®:16  Global Board of Directors and the
CPA®:16 Special Committee determined the Merger to be in the best interests of CPA®:16  Global and the CPA®: 16 Stockholders, please see
"The Merger CPA®:16 Global's Reasons for the Merger" beginning on page 57.

The Merger Agreement

At the Effective Time, each share of CPA®:16 Common Stock issued and outstanding immediately prior to the Effective Time will be
cancelled and, in exchange for cancellation of such share (other than dissenting shares, if any, and shares held by W. P. Carey and its
subsidiaries), be converted automatically into the right to receive that number of validly issued, fully paid and non-assessable shares of W. P.
Carey Common Stock (as adjusted at the Closing Date, the "Per Share Merger Consideration") equal to the quotient determined by dividing
$11.25 (the "Stock Value") by the Average W. P. Carey Trading Price (as defined herein) (the "Exchange Ratio"), and rounding the result to the
nearest 1/10,000 of a share of W. P. Carey Common Stock; provided, however, that (x) if that quotient
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is less than 0.1447, the Exchange Ratio shall be fixed at 0.1447, and (y) if that quotient is greater than 0.1842, the Exchange Ratio shall be fixed
at 0.1842.

These limits represent a 12% pricing collar based on the VWAP of W. P. Carey Common Stock on July 22, 2013 and July 23, 2013. As
used herein, the term "Average W. P. Carey Trading Price" means the volume-weighted average trading price of a share of W. P. Carey
Common Stock, as reported on the NYSE, for the five (5) consecutive trading days ending on the third (3rd) trading day preceding the Closing
Date.

Each share of CPA®:16 Common Stock that is owned by W. P. Carey or any W. P. Carey Subsidiary immediately prior to the Effective
Time shall automatically be canceled and retired and will cease to exist. In addition, neither W. P. Carey nor any W. P. Carey Subsidiary will
receive any Per Share Merger Consideration for any share of CPA®:16 Common Stock owned by them. No fractional shares of W. P. Carey
Common Stock will be issued under the Merger Agreement. To the extent that a holder of CPA®:16 Common Stock would otherwise be entitled
to receive a fraction of a share of W. P. Carey Common Stock, computed on the basis of the aggregate number of shares of CPA®:16 Common
Stock held by such holder, such holder shall instead receive a cash payment in lieu of such fractional share in an amount equal to such fraction
multiplied by the Average W. P. Carey Trading Price. Shares of CPA®:16 Common Stock that are held by an objecting stockholder, as defined
in Subtitle 2 of Title 3 of the MGCL, will not be converted into or represent a right to receive the Per Share Merger Consideration, and the
holder thereof will be entitled only to such rights as are granted to a dissenting stockholder by the MGCL. However, if a dissenting stockholder,
after the Effective Time, withdraws its demand for appraisal or fails to perfect or otherwise loses the right to receive fair value for the objecting
shares pursuant to the MGCL, such objecting shares shall be deemed to be converted, as of the Effective Time, into the right to receive the Per
Share Merger Consideration, without interest.

The respective obligations of the parties to the Merger Agreement to complete the Merger and to consummate the other transactions
contemplated by the Transaction Documents (as defined in the Merger Agreement) on the Closing Date are subject to the satisfaction or waiver
of several conditions on or prior to the Closing Date, including:

the CPA®:16 Stockholder Approval and the W. P. Carey Stockholder Approval shall have been obtained;

the registration statement, of which this Joint Proxy Statement/Prospectus forms a part, will have become effective in
accordance with the Securities Act and no stop order will have been issued or threatened by the SEC suspending the

registration statement and all necessary state securities or blue sky authorizations shall have been received;

no temporary restraining order, injunction or other legal restraint or prohibition issued by any court of competent jurisdiction
or other legal restraint or prohibition preventing the consummation of the Merger will be in effect; and

all consents, approvals, permits and authorizations required by the Merger Agreement to be obtained from any governmental
entity will have been obtained.

The obligations of W. P. Carey and Merger Sub to effect the Merger and to consummate the other transactions contemplated by the
Transaction Documents on the Closing Date are further subject to the satisfaction or waiver on the Closing Date of several conditions, including:

the representations and warranties of CPA®:16  Global will be true and correct on the Closing Date (subject to certain
limited exceptions), except as would not in the aggregate reasonably be likely to have a CPA®:16 Material Adverse Effect;

CPA®:16 Global will have performed in all material respects all covenants and obligations required to be performed by it
under the Merger Agreement at or prior to the Effective Time;
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since the date of the Merger Agreement, there will have occurred no changes, events or circumstances which, individually or
in the aggregate, constitute a CPA®:16 Material Adverse Effect;

prior to the Closing Date, W. P. Carey and Merger Sub will have received an opinion from CPA®:16 Global's counsel as to
CPA®:16 Global's REIT qualification;

all necessary consents and waivers from third parties will have been obtained, except as would not reasonably be expected to
have a CPA®:16 Material Adverse Effect; and

W. P. Carey and Merger Sub shall have received an opinion from DLA Piper LLP (US) to the effect that, for federal income
tax purposes, the Merger will qualify as a reorganization under Section 368(a) of the Internal Revenue Code, or the "Code."

The obligations of CPA®:16  Global to effect the Merger and to consummate the other transactions contemplated by the Transaction
Documents on the Closing Date are further subject to the satisfaction or waiver on the Closing Date of several conditions, including:

the representations and warranties of W. P. Carey and Merger Sub will be true and correct on the Closing Date (subject to
certain limited exceptions), except as would not in the aggregate reasonably be likely to have a W. P. Carey Material

Adverse Effect;

W. P. Carey will have performed in all material respects all covenants and obligations required to be performed by it under
the Merger Agreement at or prior to the Effective Time;

the W. P. Carey Common Stock to be issued in the Merger will have been approved for listing on the NYSE, subject to
official notice of issuance;

since the date of the Merger Agreement, there will have occurred no changes, events or circumstances which, individually or
in the aggregate, constitute a W. P. Carey Material Adverse Effect;

prior to the Closing Date, CPA®:16 Global will have received an opinion from DLA Piper LLP (US) as to W. P. Carey's
REIT qualification and tax status, and to its predecessor's classification as a partnership for federal income tax purposes; and

prior to the Closing Date, CPA®:16  Global shall have received an opinion from Clifford Chance US LLP to the effect that
for federal income tax purposes the Merger will qualify as a reorganization under Section 368(a) of the Code.

The Merger Agreement can be terminated at any time prior to the Effective Time whether before or after the CPA®:16 Stockholder
Approval and the W. P. Carey Stockholder Approval are obtained, as follows:

by mutual written consent duly authorized by the board of directors of each of W. P. Carey and CPA®:16 Global;

by either party, if the other party has breached any representation, warranty, covenant or agreement set forth in the Merger
Agreement, or if any representation or warranty by the other party has become untrue, in either case, such that either party
would be incapable of satisfying its related closing condition by February 28, 2014 (the "Termination Date"), provided that
CPA®:16 Global shall not be deemed to have breached the Merger Agreement to the extent the actions or inactions of the

advisor resulted in such breach;
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by either party, if the Merger shall not have been consummated before the Termination Date, subject to certain exceptions;
provided, however, that the termination date of February 28, 2014 shall be automatically extended until March 31, 2014 (the
"Extended Termination Date"), if necessary consents and approvals have not been obtained by February 28, 2014, but are

reasonably likely to be obtained by the Extended Termination Date;

by either party, if, upon a vote at a duly held CPA®:16 Special Meeting or any adjournment or postponement thereof, the
CPA®:16 Stockholder Approval is not obtained;

by CPA®:16 Global, if the CPA®:16 Special Committee shall have withdrawn its recommendation of the Merger or the
Merger Agreement in connection with, or approved or recommended, a CPA®:16 Superior Competing Transaction in
accordance with Section 4.5 of the Merger Agreement and CPA®:16  Global has paid the CPA16 Termination Fee (as

hereinafter defined);

by W. P. Carey, if (i) prior to the CPA®:16 Special Meeting, the board of directors of CPA®:16 Global or any committee
thereof shall have withdrawn or modified in any manner adverse to W. P. Carey its approval or recommendation of the
Merger or the Merger Agreement in connection with, or approved or recommended, any CPA®:16 Superior Competing
Transaction or (ii) CPA®:16 Global shall have entered into any agreement with respect to any CPA®:16 Superior

Competing Transaction; or

by either party, if, upon a vote at a duly held W. P. Carey Special Meeting or any adjournment or postponement thereof, the
W. P. Carey Stockholders Approval is not obtained.

If either party terminates the Merger Agreement in a manner described above, all obligations of W. P. Carey and CPA®:16  Global under
the Merger Agreement will terminate without any liability or obligation of any party to the other party, except for any liability of a party for
willful breaches of the Merger Agreement, failure or refusal by a party to consummate the transactions contemplated by the Merger Agreement,
certain expenses and other obligations as provided in the Merger Agreement.

CPA®:16 Global has agreed to pay W. P. Carey's reasonable and documented out-of-pocket expenses incurred in connection with the
Merger Agreement and the other transactions contemplated thereby (including, without limitation, all outside attorneys', accountants' and
investment bankers' fees and expenses), if the Merger Agreement is terminated by W. P. Carey, due to a breach of any representation, warranty,
covenant or agreement on the part of CPA®:16  Global such that the related closing condition is not satisfied by February 28, 2014.

W. P. Carey has agreed to pay CPA®:16 Global's reasonable and documented out-of-pocket expenses incurred in connection with the
Merger Agreement and the other transactions contemplated thereby (including, without limitation, all outside attorneys', accountants', investment
bankers' and CPA®:16 Global special committee fees and expenses), if the Merger Agreement is terminated by CPA®:16  Global due to a
breach of any representation, warranty, covenant or agreement on the part of W. P. Carey such that the related closing condition is not satisfied
by February 28, 2014.

In addition, if the Merger Agreement is terminated (i) by CPA®:16  Global because the CPA®:16 Special Committee withdrew its
recommendation of the Merger or the Merger Agreement, or approved or recommended a CPA®:16 Superior Competing Transaction, or (ii) by
W. P. Carey because (A) prior to the CPA®:16 Special Meeting, the board of directors of CPA®:16  Global or any committee thereof withdrew
or modified in any manner adverse to W. P. Carey its approval or recommendation of the Merger or the Merger Agreement in connection with,
or approved or recommended, any CPA®:16 Superior Competing Transaction or (B) CPA®:16 Global entered into any agreement with respect
to any CPA®:16 Superior Competing Transaction, then in each instance, CPA®:16  Global shall pay to W. P. Carey a termination fee equal to
$57 million (the "CPA16 Termination Fee").
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In the event that the Merger Agreement is terminated, the CPA16 Termination Fee is paid, and the Contractual Payments are payable as a
result thereof, then the amount of such CPA16 Termination Fee shall be credited against the Contractual Payments.

Except as set forth above, W. P. Carey and CPA®:16 Global will each pay their own respective out-of-pocket costs and expenses incurred
in connection with the Merger Agreement, the Merger and the other transactions contemplated by the Merger Agreement. W. P. Carey and
CPA®:16 Global shall each bear one-half of the costs of filing, printing and mailing this Joint Proxy Statement/Prospectus.

The Merger Agreement contains a "go-shop" provision that allowed CPA®:16  Global to solicit, initiate and pursue alternative acquisition
proposals for 30 days following the execution of the Merger Agreement, which period expired on August 24, 2013 with no proposals or offers
for a CPA®:16 Competing Transaction having been received. The Merger Agreement contains "no shop" provisions that, subject to limited
fiduciary exceptions and the "go-shop" period, restrict CPA®:16  Global's ability to initiate, solicit, encourage or facilitate, discuss, negotiate or
accept a competing third party proposal to acquire all or a significant part of CPA®:16. Further, there are a limited number of exceptions that
would allow CPA®:16's board of directors to withdraw or change its recommendation to holders of CPA®:16 Common Stock that they vote in
favor of the approval and adoption of the Merger Agreement. Although CPA®:16's board of directors is permitted to take these actions if it
determines in good faith that these actions are likely to be required to comply with its fiduciary duties, doing so in specified situations could
entitle W. P. Carey to terminate the Merger Agreement and to be paid the CPA®:16 Termination Fee.

See "The Merger Agreement" beginning on page 152.
Recommendation of the Board of Directors of W. P. Carey

AT A MEETING ON JULY 25, 2013, W. P. CAREY'S BOARD OF DIRECTORS DETERMINED THAT THE MERGER WAS
ADVISABLE AND IN THE BEST INTERESTS OF W. P. CAREY AND RECOMMENDED THAT THE MERGER AND THE OTHER
TRANSACTIONS CONTEMPLATED BY THE MERGER AGREEMENT BE SUBMITTED TO THE W. P. CAREY STOCKHOLDERS
FOR THEIR APPROVAL. W. P. CAREY'S BOARD OF DIRECTORS RECOMMENDS THAT W. P. CAREY STOCKHOLDERS VOTE
FOR THE APPROVAL OF THE MERGER, THE MERGER AGREEMENT AND THE OTHER TRANSACTIONS CONTEMPLATED
THEREBY.

Recommendation of the Board of Directors of CPA®:16 Global

AT A MEETING ON JULY 25, 2013, THE INDEPENDENT DIRECTORS OF CPA®:16 GLOBAL'S BOARD OF DIRECTORS,
AFTER RECEIVING THE RECOMMENDATION OF THE CPA®:16 GLOBAL SPECIAL COMMITTEE, VOTED UNANIMOUSLY TO
APPROVE AND DECLARE ADVISABLE THE MERGER. THE INDEPENDENT DIRECTORS OF CPA®:16 GLOBAL'S BOARD OF
DIRECTORS BELIEVE THAT THE MERGER IS IN THE BEST INTERESTS OF CPA®:16 GLOBAL AND ITS STOCKHOLDERS AND
RECOMMENDS THAT CPA®:16 STOCKHOLDERS VOTE FOR THE APPROVAL OF THE MERGER, THE MERGER AGREEMENT
AND THE OTHER TRANSACTIONS CONTEMPLATED THEREBY. TREVOR P. BOND, A DIRECTOR OF CPA®:16 GLOBAL AND
W.P. CAREY, ABSTAINED FROM VOTING ON THE MATTER.

Vote Required

The affirmative vote of the holders of a majority of the outstanding shares of W. P. Carey Common Stock entitled to vote at the W. P.
Carey Special Meeting is required to approve the Merger. Each
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outstanding share of W. P. Carey Common Stock is entitled to one vote on each proposal submitted to the W. P. Carey Stockholders for
consideration. As of the close of business on the W. P. Carey Record Date, there were 68,257,773 shares of W. P. Carey Common Stock
outstanding. Abstentions and "broker non-votes" will have the same effect as votes against approval of the Merger since the proposal requires
the affirmative vote of a majority of all the votes entitled to be cast by W. P. Carey Stockholders on the matter.

The affirmative vote of the holders of a majority of the outstanding shares of CPA®:16 Common Stock entitled to vote at the CPA®:16
Special Meeting is required to approve the Merger. CPA®:16  Global's organizational documents provide that: (i) its directors and advisor and
their affiliates may not vote their shares of CPA®:16 Common Stock on the Merger because it is a transaction between CPA®:16  Global and
affiliates of its advisor; and (ii) for purposes of determining whether the requisite percentage of CPA®:16 Common Stock has approved the
Merger, the shares held by CPA®:16  Global's directors and advisor and their affiliates will be deemed not entitled to be voted and will not be
included in making such determination. Accordingly, shares of CPA®:16 Common Stock owned by W. P. Carey and its affiliates will not be
taken into account in determining whether or not the Merger receives the requisite approval.

Except as described in the preceding sentence, each outstanding share of CPA®:16 Common Stock is entitled to one vote on each proposal
submitted to the CPA®:16 Stockholders for consideration. As of the close of business on November 25, 2013, the last practicable day prior to
the CPA®:16 Record Date, there were 206,300,073 shares of CPA®:16 Common Stock outstanding, 38,294,579 of which were beneficially
owned by CPA®:16 Global's directors and affiliates, including W. P. Carey. Given that the shares of CPA®:16 Common Stock beneficially
owned by any of CPA®:16  Global's directors and affiliates, including W. P. Carey, will not be taken into account for purposes of determining
whether the requisite stockholder approval has been obtained, the affirmative vote of the holders of a majority of the remaining 168,005,494
shares of CPA®:16 Common Stock is required to approve the Merger. Abstentions and "broker non-votes" will have the same effect as votes
against approval of the Merger since the proposal requires the affirmative vote of stockholders entitled to cast a majority of all the votes entitled
to be cast by CPA®:16 Stockholders on the matter.

See "The W. P. Carey Special Meeting" beginning on page 144 and "The CPA®:16 Global Special Meeting" beginning on page 147.
Date, Time, Place and Purpose of Special Meeting

The W. P. Carey Special Meeting will be held at 4:00 p.m., Eastern Time, on January 24, 2014, at the offices of DLA Piper LLP (US), 1251
Avenue of the Americas, 27th Floor, New York, New York 10020-1104. The purposes of the W. P. Carey Special Meeting are to (i) consider
and vote upon a proposal to approve the Merger; and (ii) transact such other business as may properly come before the W. P. Carey Special
Meeting or any adjournments or postponements of the special meeting, including, without limitation, a motion to adjourn the special meeting to
another time for the purpose of soliciting additional proxies to approve the Merger proposal.

The CPA®:16 Special Meeting will be held at 3:00 p.m., Eastern Time, on January 24, 2014, at the offices of DLA Piper LLP (US), 1251
Avenue of the Americas, 27th Floor, New York, New York 10020-1104. The purposes of the CPA®:16 Special Meeting are to (i) consider and
vote upon a proposal to approve the Merger; and (ii) transact such other business as may properly come before the CPA®:16 Special Meeting or
any adjournments or postponements of the special meeting, including, without limitation, a motion to adjourn the special meeting to another
time for the purpose of soliciting additional proxies to approve the Merger proposal.

See "The W. P. Carey Special Meeting" beginning on page 144 and "The CPA®:16 Global Special Meeting" beginning on page 147.
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W. P. Carey Stockholders and CPA®:16 Stockholders Entitled to Vote

W. P. Carey's board of directors has fixed the close of business on November 25, 2013 as the W. P. Carey Record Date. Accordingly, only
holders of record of shares of W. P. Carey Common Stock on the W. P. Carey Record Date are entitled to notice of, and to vote at the W. P.
Carey Special Meeting. As of the W. P. Carey Record Date, there were 68,257,773 outstanding shares of W. P. Carey Common Stock held by
approximately 64,739 holders of record. At the W. P. Carey Special Meeting, each share of W. P. Carey Common Stock will be entitled to one
vote.

CPA®:16 Global's board of directors has fixed the close of business on November 29, 2013 as the record date for the CPA®:16 Special
Meeting. Accordingly, only holders of record of shares of CPA®:16 Common Stock on the CPA®:16 Record Date are entitled to notice of, and
to vote at the CPA®:16 Special Meeting. As of November 25, 2013, the last practicable date prior to the CPA®:16 Record Date, there were
206,300,073 outstanding shares of CPA®:16 Common Stock held by 46,602 holders of record. At the CPA®:16 Special Meeting, each
outstanding share of CPA®:16 Common Stock is entitled to one vote on the proposals submitted to stockholders for consideration, except that,
as described below under "The CPA 16 Special Meeting Vote Required", W. P. Carey, the directors of CPA®:16 Global and their affiliates are
not entitled to vote on the Merger.

See "The W. P. Carey Special Meeting" beginning on page 144 and "The CPA®:16 Global Special Meeting" beginning on page 147.
Opinion of Financial Advisor to W. P. Carey

In connection with the Merger, BofA Merrill Lynch delivered a written opinion, dated July 25, 2013, to the W. P. Carey board of directors
as to the fairness, from a financial point of view and as of the date of the opinion, to W. P. Carey of the implied Exchange Ratio of 0.1661x. The
full text of BofA Merrill Lynch's written opinion, dated July 25, 2013, is attached as Annex B to this Joint Proxy Statement/Prospectus and sets
forth, among other things, the assumptions made, procedures followed, factors considered and limitations on the review undertaken by BofA

Merrill Lynch in rendering its opinion. BofA Merrill Lynch delivered its opinion to the W. P. Carey board of directors for the benefit and
use of the W. P. Carey board of directors (in its capacity as such) in connection with and for purposes of its evaluation of the implied
Exchange Ratio from a financial point of view to W. P. Carey. BofA Merrill Lynch's opinion did not address any other aspect of the
Merger and no opinion or view was expressed as to the relative merits of the Merger in comparison to other strategies or transactions
that might be available to W. P. Carey or in which W. P. Carey might engage or as to the underlying business decision of W. P. Carey to
proceed with or effect the Merger. The opinion should not be construed as creating any fiduciary duty on BofA Merrill Lynch's part to
any party and BofA Merrill Lynch expressed no opinion or recommendation as to how any stockholder should vote or act in connection
with the Merger or any related matter.

See "The Opinion of Financial Advisor to W. P. Carey" beginning on page 61.
Opinion of Financial Advisor to the Special Committee and Board of Directors of CPA®:16 Global

In connection with the Merger, CPA®:16  Global engaged Barclays Capital Inc., referred to herein as Barclays, to act as financial advisor
to the CPA®:16 Special Committee. On July 25, 2013, Barclays rendered its oral opinion (which was subsequently confirmed in writing) to the
CPA®:16 Special Committee that, as of such date and based upon and subject to the qualifications, limitations and assumptions stated in its
opinion, the Exchange Ratio is fair from a financial point of view to the stockholders of CPA®:16 Global (other than W. P. Carey and its
affiliates and any other affiliates of CPA®:16  Global).
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The full text of Barclays' written opinion, dated as of July 25, 2013, is attached as Annex C to this Joint Proxy Statement/Prospectus.
Barclays' written opinion sets forth, among other things, the assumptions made, procedures followed, factors considered and limitations upon the
review undertaken by Barclays in rendering its opinion. You are encouraged to read the opinion carefully in its entirety. This summary is
qualified in its entirety by reference to the full text of the opinion.

See "The Opinion of Financial Advisor to the Special Committee of CPA®:16  Global" beginning on page 70.
CPA®:16 Global Real Estate Portfolio Appraisal

Stanger was engaged by CPA®:16  Global to appraise the CPA®:16  Global real estate portfolio and has delivered its opinion, based upon
the review, analysis, scope and assumptions and limitations described in its report and summarized in this Joint Proxy Statement/Prospectus of
the market value of the CPA®:16  Global portfolio as of December 31, 2012. CPA®:16 Global engaged Stanger as part of CPA®:16 Global's
regular annual determination of its estimated net asset value, and not specifically for purposes of the Merger. CPA®:16 Global selected Stanger
to provide the appraisal because of its reputation and experience in valuing assets similar to those in the CPA®:16  Global real estate portfolio.

The appraisal reflects Stanger's valuation of the CPA®:16  Global real estate portfolio as of December 31, 2012 in the context of the
information available at or around such date. Events occurring after such date could affect the assumptions used in preparing the appraisal and/or
the CPA®:16 Global portfolio value opinion. Stanger has no obligation to update its appraisal on the basis of subsequent events.

See "The Real Estate Portfolio Appraisal By Robert A. Stanger & Co., Inc." beginning on page 84.
Board of Directors and Management of W. P. Carey

The directors and officers of W. P. Carey immediately prior to the effective time of the Merger will continue to be the directors and officers
of W. P. Carey after the Merger. During the nine months ended September 30, 2013, the directors of W. P. Carey as a group received cash and
equity compensation of $1.4 million.

Regulatory Approvals

Neither W. P. Carey nor CPA®:16 Global is aware of any U.S. federal or state regulatory approvals that must be obtained in connection
with the Merger, other than compliance with applicable federal and state securities laws, the filing of articles of merger as required under the
MGCL, and obtaining various state governmental authorizations.

Comparison of Rights of CPA®:16 Stockholders and W. P. Carey Stockholders

Both CPA®:16 Global and W. P. Carey are incorporated in Maryland. Upon the effective time of the Merger, CPA®:16 Stockholders will
become stockholders of W. P. Carey. The rights of CPA®:16 Stockholders are governed currently by the MGCL, the CPA®:16  Global Charter
and the CPA®:16  Global Bylaws. Once CPA®:16 Stockholders become stockholders of W. P. Carey, their rights will continue to be governed
by the MGCL, but will be governed by the W. P. Carey Charter and the W. P. Carey Bylaws.

For the material differences between the rights of CPA®:16 Stockholders and the rights of W. P. Carey Stockholders, see "Description of
W. P. Carey Shares" and "Comparison of Rights of CPA®:16 Stockholders and W. P. Carey Stockholders."
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Material Federal Income Tax Consequences

As a condition to and prior to the closing of the Merger, (i) CPA®:16  Global shall have received an opinion of DLA Piper LLP (US) to the
effect that, at all times since its taxable year ended December 31, 2012, W. P. Carey has been and will continue to be organized and operated in
conformity with the requirements for qualification and taxation as a REIT under the Code, (ii) CPA®:16  Global shall have received an opinion
from Clifford Chance US LLP to the effect that for federal income tax purposes the Merger will qualify as a reorganization under Section 368(a)
of the Code, (iii) W. P. Carey and Merger Sub shall have received an opinion from DLA Piper LLP (US) to the effect that for federal income tax
purposes the Merger will qualify as a reorganization under Section 368(a) of the Code, and (iv) CPA®:16 Global shall have received an opinion
from DLA Piper LLP (US) to the effect that, during the period beginning January 1, 2009 and ending on September 28, 2012, W. P.

Carey & Co. LLC was classified as a partnership and not as an association taxable as a corporation for U.S. federal income tax purposes.

Clifford Chance US LLP, counsel to CPA®:16 Global, and DLA Piper LLP (US), counsel to W. P. Carey, are of the opinion that the
Merger will qualify as a reorganization within the meaning of Section 368(a) of the Code. In accordance with this treatment, no gain or loss will
be recognized by W. P. Carey, CPA®:16 Global or their stockholders as a result of the Merger except to the extent of cash received in lieu of
any fractional shares.

The federal income tax treatment of the Merger to holders of CPA®:16 Common Stock depends in some instances on determinations of
fact and interpretations of complex provisions of federal income tax law for which no clear precedent or authority may be available. In addition,
the tax consequences of the Merger to any particular stockholder will depend on your particular tax circumstances. We urge you to consult your
tax advisor, particularly if you are a non-U.S. holder, regarding the specific tax consequences, including the federal, state, local and foreign tax
consequences, to you in light of your particular investment or tax circumstances of the Merger.

The opinions of CPA®:16  Global's tax counsel and W. P. Carey's tax counsel are based upon the law as it will exist as of the date of the
opinion, but the law may change in the future, possibly with retroactive effect. Given the highly complex nature of the rules governing REITs,
the ongoing importance of factual determinations, and the possibility of future changes in our circumstances, no assurance can be given by DLA
Piper LLP (US) or us that W. P. Carey will qualify as a REIT for any particular year. The opinions of Clifford Chance US LLP and DLA
Piper LLP (US) will be expressed as of the date issued. Clifford Chance US LLP and DLA Piper LLP (US) will have no obligation to advise
CPA®:16 Global, W. P. Carey or their stockholders of any subsequent change in the matters stated, represented or assumed, or of any
subsequent change in the applicable law. Also, the opinions of tax counsel are not binding on either the Internal Revenue Service (the "IRS") or
a court, and either could take a position different from that expressed by tax counsel.

See "Material Federal Income Tax Considerations" beginning on page 209.
Potential Conflicts

In considering the recommendation of the boards of directors of W. P. Carey and CPA®:16 Global to approve the Merger, W. P. Carey
Stockholders and CPA®:16 Stockholders should be aware that potential conflicts of interest exist because W. P. Carey and its affiliates serve as
the advisor for CPA®:16 Global, the companies share common management, and the officers and directors of W. P. Carey and
CPA®:16 Global may have certain interests in the proposed transactions that are different from or in addition to the interests of W. P. Carey
Stockholders and CPA®:16 Stockholders generally. The boards of directors of W. P. Carey and CPA®:16 Global (including the CPA®:16
Special Committee) knew about these potential conflicts and additional interests, and considered them, when they approved the Merger. Certain
of these potential conflicts and interests are set forth below.
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W. P. Carey will continue to receive any and all accrued and unpaid fees and distributions pursuant to the CPA®:16 Advisory Agreements.
At September 30, 2013, W. P. Carey had accrued and unpaid fees of $3.3 million pursuant to CPA®:16 Advisory Agreements and the CPA16
LLC Agreement through the closing of the Merger, other than the Contractual Payments that W. P. Carey has agreed to waive in connection with
the Merger. On a monthly basis, W. P. Carey earns approximately $1.5 million in asset management fees and $1.2 million in special general
partner distributions from CPA®:16 Global and CPA16 LLC.

Additionally, pursuant to the terms of the CPA16 LLC Agreement, Merger Sub is entitled to its special general partner profit interests in
CPA16 LLC as a result of the Merger. Subject to the terms and conditions of the Merger Agreement, upon the consummation of the Merger,
Merger Sub has agreed to waive its right to receive these distributions, and related allocations of profits and losses and to terminate its special
general partner interest for no consideration.

See "Conflicts Of Interest" beginning on page 88 and "Certain Relationships and Related Transactions" beginning on page 185.
Shares Owned by Directors and Executive Officers

As of the close of business on November 25, 2013, the last practicable date prior to the CPA®:16 Record Date, there were 206,300,073
shares of CPA®:16 Common Stock outstanding, 38,294,579 of which were beneficially owned by CPA®:16  Global's directors and affiliates,
including W. P. Carey. Given that the shares of CPA®:16 Common Stock beneficially owned by any of CPA®:16  Global's directors and
affiliates, including W. P. Carey, will not be taken into account for purposes of determining whether the requisite stockholder approval has been
obtained, the affirmative vote of a majority of the remaining 168,005,494 shares of CPA®:16 Common Stock is required to approve the Merger.

Appraisal Rights

Under Subtitle 2 of Title 3 of the MGCL, a copy of which appears as Annex D to this Joint Proxy Statement/Prospectus, CPA®:16
Stockholders have the right to demand payment from W. P. Carey of the fair value of their shares of CPA®:16 Common Stock.

To qualify as an objecting stockholder, a CPA®:16 Stockholder must deliver to the corporate secretary of CPA®:16  Global at 50
Rockefeller Plaza, New York, New York 10020, at or prior to the CPA®:16 Special Meeting, such stockholder's written objection to the Merger.
The written objection must be separate from and in addition to any proxy or vote against the Merger. A proxy or vote against the Merger does
not by itself constitute a CPA®:16 Stockholder's written objection or demand for appraisal.

In addition, if a CPA®:16 Stockholder wishes to exercise his or her right to demand payment of the fair value of his or her stock, within
20 days following the date the Articles of Merger are accepted for record by the State Department of Assessments and Taxation of Maryland, the
CPA®:16 Stockholder must make a written demand on Merger Sub for the payment of such stockholder's CPA®:16 Common Stock stating the
number and class of shares for which such stockholder demands payment. In addition to making a written demand for the payment of such
stockholder's stock, the CPA®:16 Stockholder must not vote in favor of the Merger. CPA®:16 Stockholders should note that any
CPA®:16 Stockholder who returns executed but unmarked proxies will be deemed to have voted in favor of the Merger. If a properly executed
proxy card is returned or properly submitted by telephone or over the Internet and the CPA®:16 Stockholder has abstained from voting on the
Merger, the shares of CPA®:16 Common Stock represented by the proxy will not be considered to have been voted on the Merger. Abstentions
will have the same effect as a vote against approval of the Merger.
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Once a CPA®:16 Stockholder has filed a demand for payment, such stockholder ceases to have any rights as a CPA®:16 Stockholder,
including the right to receive the Per Share Merger Consideration, except for the right to receive payment of the fair value of such stockholder's
shares of CPA®:16 Common Stock. Once a CPA®:16 Stockholder makes a demand for payment, such stockholder may withdraw that demand
only with the consent of Merger Sub.

Provided that the CPA®:16 Stockholder does not vote in favor of the Merger, or return an executed but unmarked proxy, and assuming that
the W. P. Carey Stockholder Approval and the CPA®:16 Stockholder Approval is obtained, then, promptly after the Effective Date, Merger Sub
must notify such objecting stockholder in writing of the date the Articles of Merger are accepted for record by the State Department of
Assessments and Taxation of Maryland. As part of that notice, Merger Sub may send to such CPA®:16 Stockholder a written offer to pay to
such stockholder a specified price deemed by CPA®:16  Global to be the fair value for the shares of CPA®:16 Common Stock owned by the
CPA®:16 Stockholder. Each such offer will be accompanied by a balance sheet as of a date not more than six months prior to the offer date, a
profit and loss statement for the 12 months ending on the date of the balance sheet, and any other information Merger Sub considers pertinent.
Within 50 days after the date the Articles of Merger are accepted for record by the State Department of Assessments and Taxation of Maryland,
if a dissenting CPA®:16 Stockholder has not received from Merger Sub the fair value of the shares of CPA®:16 Global held by it, the
CPA®:16 Stockholder may file a petition with a court of equity in the county where the principal office of Merger Sub is located for an
appraisal to determine the fair value of those shares.

IF YOU DO NOT COMPLY WITH THE PROCEDURES FULLY AND THE MERGER IS APPROVED, YOU MAY LOSE
YOUR RIGHT TO DEMAND PAYMENT OF THE FAIR VALUE OF YOUR SHARES OF CPA®:16 COMMON STOCK, AND YOU
WILL BE REQUIRED TO ACCEPT THE PER SHARE MERGER CONSIDERATION.

If the court finds you are entitled to an appraisal of your shares of CPA®:16 Common Stock, it will appoint three disinterested appraisers to
determine the fair value of your stock. Unless the court permits a longer period, the appraisers have 60 days after their appointment to determine
the fair value of your stock and file their report with the court, and within 15 days after the appraisers file their report, any party may object to it
and request a hearing. The court may, among other things, accept the report or set its own determination of the fair value, and then direct Merger
Sub to pay the appropriate amount. Neither W. P. Carey nor CPA®:16  Global can predict how the court will value the CPA®:16 Common
Stock, and the fair value may be higher, lower or equal in value to the Per Share Merger Consideration being paid in the Merger.

CPA®:16 Stockholders should note that opinions of investment banking firms as to the fairness, from a financial point of view, of the
consideration payable in a sale transaction, such as the Merger, are not opinions as to, and do not otherwise address, fair value under the MGCL.
If the court finds that the failure of a stockholder to accept an offer for the stock was arbitrary and vexatious or not in good faith, the court has
the right to apportion among all or some of the parties any expenses of any proceeding to demand the fair or appraised value of shares as it
deems equitable.

The above description is a summary of the material provisions of Subtitle 2 of Title 3 of the MGCL. For complete information, you should
review the text of Subtitle 2, which appears as Annex D to this Joint Proxy Statement/Prospectus.

See "The Merger Agreement Objecting Stockholders' Rights of Appraisal” beginning on page 167.
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SUMMARY FINANCIAL INFORMATION

The following information has been derived from the audited consolidated financial statements of each of W. P. Carey and

CPA®:16 Global for the five years ended December 31, 2012 and the unaudited consolidated financial statements of each of W. P. Carey and

CPA®:16 Global for the nine months ended September 30, 2013 and 2012. This information is only a summary and should be read in

conjunction with the unaudited pro forma financial statements of W. P. Carey included elsewhere herein, and the historical financial statements
and related notes thereto for W. P. Carey and CPA®:16  Global included in or incorporated by reference into this Joint Proxy
Statement/Prospectus.

Selected Historical and Pro Forma Financial Data of W. P. Carey

The unaudited pro forma consolidated operating data is presented as if the Merger and the CPA®:15 Merger occurred on January 1, 2012.
The unaudited pro forma consolidated balance sheet data is presented as if the Merger occurred on September 30, 2013. THE PRO FORMA

INFORMATION BELOW IS HYPOTHETICAL AND DOES NOT NECESSARILY REFLECT THE FINANCIAL PERFORMANCE
THAT WOULD HAVE ACTUALLY RESULTED IF THE MERGER HAD BEEN COMPLETED ON THOSE DATES.
FURTHERMORE, THIS INFORMATION DOES NOT NECESSARILY REFLECT FUTURE FINANCIAL POSITION AND

RESULTS OF OPERATIONS IF THE MERGER ACTUALLY OCCURS.

W. P. Carey included in this Joint Proxy Statement/Prospectus for a more detailed explanation of this analysis.

Operating Data(D)

Revenues from continuing operations)3)
Income from continuing operations)(3)
Net income®

Less: Net (income) loss attributable to
noncontrolling interests

Add: Net income attributable to redeemable
noncontrolling interests

Net income attributable to W. P. Carey
Basic Earnings Per Share:

Income from continuing operations attributable
to W. P. Carey

Net income attributable to W. P. Carey
Shares outstanding

Diluted Earnings Per Share:

Income from continuing operations attributable
to W. P. Carey

Net income attributable to W. P. Carey
Cash distributions declared per share®
Shares outstanding

Balance Sheet Data

Net investments in real estate(®)

Total assets

Long-term obligations(?)

Book value per share®

Other Information

Cash provided by operating activities

Cash distributions paid

Payments of mortgage principal®)

6]

2012

$ 368,865
90,355
62,779

(607)

(40)
62,132

1.88
1.30
47,389,460

1.85
1.28
2.44
48,078,474

$ 3,241,199
4,609,042
1,968,397

14.03

$ 80,643
113,867
54,964

Years Ended December 31,
Pro Forma

Historical W. P. Carey W. P. Carey

2011 2010 2009 2008 201200
(Unaudited) (Unaudited) (Unaudited)

(In thousands except share and per share amounts)

$ 324122 § 257,179 $§ 213,801 $ 215479 § 811,096
154,062 85,181 61,176 64,542 159,162
139,138 74,951 70,568 78,605 N/A
1,864 314 713 950 N/A
(1,923) (1,293) (2,258) (1,508) N/A
139,079 73,972 69,023 78,047 N/A
3.81 2.12 1.50 1.62 1.51
3.44 1.86 1.74 1.98 N/A
39,819,475 39,514,746 39,019,709 39,202,520 96,534,378
3.78 2.11 1.50 1.60 1.50
3.42 1.86 1.74 1.95 N/A
2.19 2.03 2.00 1.96 N/A
40,098,095 40,007,894 39,712,735 40,221,112 97,223,392
$ 1,217,931 $§ 946975 $§ 884460 $ 918,741 § N/A
1,462,623 1,172,326 1,093,336 1,111,136 N/A
589,369 396,982 326,330 326,874 N/A
14.01 13.62 13.79 14.01 N/A
$ 80,116 $ 86,417 $ 74,544 $ 63,247 $ N/A
85,814 92,591 78,618 87,700 N/A
25,327 14,324 9,534 9,678 N/A

Certain prior year amounts have been reclassified from continuing operations to discontinued operations.

See "W. P. Carey Pro Forma Consolidated Financial Statements" and the corresponding Notes to the consolidated financial statements of

41



Edgar Filing: W. P. Carey Inc. - Form 424B3

26

42



Edgar Filing: W. P. Carey Inc. - Form 424B3

Table of Contents

@

©)

“)

&)

(6)

O]

®)

©
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The year ended December 31, 2012 includes the impact of CPA®: 15 being merged with and into W. P. Carey, with CPA®:15 surviving as an indirect,
wholly-owned subsidiary of W. P. Carey, which was completed on September 28, 2012.

The year ended December 31, 2011 includes $52.5 million of incentive, termination and subordinated disposition revenue recognized in connection
with the CPA®:14/16 Merger in May 2011.

Net income in 2012, 2011, 2010, 2009 and 2008 reflects impairment charges totaling $32.9 million, $10.7 million, $16.8 million, $10.4 million and
$1.0 million, respectively.

The year ended December 31, 2009 excludes a special distribution of $0.30 per share paid in January 2010 to stockholders of record at December 31,
2009.

The historical amounts for Net investments in real estate consists of Net investments in properties, Net investments in direct financing leases, Equity
investments in real estate and CWI, CPA®:16 Global and CPA®:17 Global, Real estate under construction and Assets held for sale, as applicable.
The pro forma Net investments in real estate reflect the elimination of W. P. Carey's equity investments in CPA®:16  Global.

Represents non-recourse mortgage obligations and our credit facility. The year ended December 31, 2012 includes a $175.0 million term loan facility,
which was drawn down in full in connection with the CPA®:15 Merger.

Represents total assets; less net intangible assets, total liabilities and total noncontrolling interests; divided by shares of common stock outstanding at
the end of the period.

Represents scheduled mortgage principal payments.

The unaudited pro forma consolidated operating data is presented as if the Merger and the CPA®:15 Merger had both occurred on January 1, 2012. Pro
forma shares outstanding include adjustments of approximately 21.0 million shares related to those issued in the CPA®:15 Merger and approximately
28.2 million shares expected to be issued in the Merger, each as if they had been outstanding since January 1, 2012. Balance sheet data at December 31,
2012, net income attributable to W. P. Carey Stockholders and cash flow information are not required elements of pro forma presentation and,
therefore, are designated as "N/A."

Nine Months Ended September 30,

Pro Forma
Historical W. P. Carey W. P. Carey(?
2013 2012 2013
(Unaudited) (Unaudited)

(In thousands except share and

per share amounts)

Operating Data)

Revenues from continuing operations $ 367,375 $ 202,939 $ 579,628
Income from continuing operations 84,217 59,335 108,152
Net income® 83,305 45,125 N/A
Net (income) loss attributable to noncontrolling interests (7,312) 1,383 N/A
Add: Net loss attributable to redeemable noncontrolling interests (139) 146 N/A
Net income attributable to W. P. Carey 75,854 46,654 N/A
Basic Earnings Per Share:

Income from continuing operations attributable to W. P. Carey 1.11 1.49 1.06
Net income attributable to W. P. Carey 1.10 1.14 N/A
Shares outstanding 68,719,264 40,398,433 96,871,264
Diluted Earnings Per Share:

Income from continuing operations attributable to W. P. Carey 1.09 1.47 1.05
Net income attributable to W. P. Carey 1.08 1.12 N/A
Cash distributions declared per share 2.52 1.78 N/A
Shares outstanding 69,846,320 41,029,578 97,998,320

Balance Sheet Data
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Net investments in real estate®
Total assets

Long-term obligations®

Book value per share®®

Other Information

Cash provided by operating activities
Cash distributions paid

Payments of mortgage principal®

)
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$ 3365014 $ 3,293,462

4,726,360 4,782,495
2,175,556 2,135,880
12.25 13.67

$ 146,327 $ 31,739
160,953 69,180
160,763 12,455

$

$

5,420,010
8,302,860
3,769,943

13.76

N/A
N/A
N/A

Certain prior year amounts have been reclassified from continuing operations to discontinued operations.

@

Net income for the nine months ended September 30, 2013 and 2012 reflects impairment charges totaling $18.1 million and

$18.0 million, respectively.
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3)
The historical amounts for Net investments in real estate consists of Net investments in properties, Net investments in direct financing
leases, Equity investments in real estate and CWI, CPA®:16 Global and CPA®:17 Global, Real estate under construction and Assets
held for sale, as applicable. The pro forma Net investments in real estate reflect the elimination of W. P. Carey's equity investments in
CPA®:16 Global.

C))
Represents non-recourse mortgage obligations and our credit facility. The year ended December 31, 2012 includes the $175.0 million
term loan facility, which was drawn down in full in connection with the CPA®:14/16 Merger.

)
Represents total assets; less net intangible assets, total liabilities and total noncontrolling interests; divided by shares of common stock
outstanding at the end of the period on a pro form basis. The total shares of common stock included in the pro forma book value per
share calculation are approximately 96,406,000.

(0)
Represents scheduled mortgage principal payments.

@)

The unaudited pro forma consolidated operating data is presented as if the Merger and the CPA®:15 Merger had both occurred on
January 1, 2012 and the unaudited pro forma consolidated balance sheet data is presented as if the Merger occurred on September 30,
2013. Pro forma shares outstanding include an adjustment of approximately 28.2 million shares expected to be issued in the Merger, as
if they had been outstanding since January 1, 2012. Net income attributable to W. P. Carey Stockholders and cash flow information are
not required elements of pro forma presentation and, therefore, are designated as "N/A."
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Selected Historical Financial Data of CPA®:16 Global

The following selected financial data should be read in conjunction with the accompanying unaudited consolidated financial statements of
CPA®:16 Global and related Notes to the accompanying unaudited consolidated financial statements of CPA®:16 Global:

Operating Data®

Revenues from continuing operations
Income from continuing operations
Net income®

Add: Net (income) loss attributable to
noncontrolling interests

Add: Net loss (income) attributable to
redeemable noncontrolling interests
Net income (loss) attributable to
CPA®:16 Stockholders

Earnings (Loss) Per Share:

Income from continuing operations
attributable to CPA®:16 Stockholders
Net income (loss) attributable to
CPA®:16 Stockholders

Cash distributions declared per share
Balance Sheet Data

Total assets

Net investments in real estate®
Long-term obligations®

Book value per share®

Other Information

Net cash provided by operating
activities

Cash distributions paid

Payments of mortgage principal ?

€]

@

3

C)

&)

Q)

Nine Months Ended
Years Ended December 31, September 30,
20120 2011 2010 2009 2008 2013 2012
(Unaudited) (Unaudited) (Unaudited)

(In thousands except per share amounts)

$ 310,280 $ 297,029 $ 220,936 $ 220,660 $§ 218865 $ 233,236 $ 234,121

56,000 29,382 54,622 26,156 42,075 42,572 44,726
41,450 21,293 59,238 12,959 47,360 40,255 33,985
(25,576) (9,891) (4,905) 8,050 (339) (12,116) (17,785)

2,192 (1,902) (22,326) (23,549) (26,774) 1,015 (1,291)
18,066 9,500 32,007 (2,540) 20,247 29,154 14,909
0.17 0.11 0.24 0.01 0.13 0.14 0.13
0.09 0.05 0.26 (0.02) 0.17 0.14 0.07
0.67 0.66 0.66 0.66 0.66 0.50 0.50

$3,406,792 $3,644,934 $2,438,391 $ 2,889,005 $ 2,967,203 $3,268,852 $3,443,298
2,765,886 2,862,040 2,127,900 2,223,549 2,190,625 2,674,687 2,781,400
1,788,937 1,946,170 1,371,949 1,454,851 1,453,901 1,691,550 1,802,132
4.37 4.51 5.58 591 6.49 4.39 4.39

$ 190,939 $ 156,927 $ 121,390 $ 116,625 $ 117,435 $ 144,013 $ 143,242
134,649 103,880 82,013 80,778 79,011 102,583 100,817
85,990 52,034 21,613 18,747 15,487 32,223 75,693

Results for the years ended December 31, 2012 and 2011 include the impact of the CPA®:14/16 Merger in May 2011.

Certain prior year amounts have been reclassified from continuing operations to discontinued operations.

Net income in 2012, 2011, 2010, 2009, and 2008 reflects impairment charges totaling $22.9 million inclusive of amounts attributable

to noncontrolling interests totaling less than $0.1 million, $27.5 million inclusive of amounts attributable to noncontrolling interests
totaling $0.2 million, $10.9 million inclusive of amounts attributable to noncontrolling interests totaling $2.5 million, $59.6 million

inclusive of amounts attributable to noncontrolling interests totaling $12.8 million, and $4.0 million, respectively.

Net investments in real estate consists of Net investments in properties, Net investments in direct financing leases, Equity investments
in real estate, Assets held for sale, and Real estate under construction, as applicable.

Represents non-recourse mortgage obligations, our credit facility, and deferred acquisition fee installments.
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Represents total assets; less net intangible assets, total liabilities and total noncontrolling interests; divided by shares of common stock
outstanding at the end of the period.

Represents scheduled mortgage principal payments.
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W.P. CAREY COMMON STOCK HISTORICAL MARKET PRICE
AND DISTRIBUTION INFORMATION

Shares of W. P. Carey Common Stock are listed on the NYSE under the ticker symbol "WPC." The following table sets forth, for the
periods indicated, the high and low sale prices of the common stock on the NYSE and quarterly cash distributions declared. You should obtain a
current stock price quotation for shares of W. P. Carey Common Stock.

High Low Distributions

2011

First quarter $ 38.00 $ 2975 $ 0.512
Second quarter 41.82 34.75 0.550
Third quarter 42.72 32.76 0.560
Fourth quarter 44.71 34.50 0.563
2012

First quarter $ 4970 $ 4128 $ 0.565
Second quarter 48.39 39.66 0.567
Third quarter 54.24 43.25 0.650
Fourth quarter 54.70 45.94 0.660
2013

First quarter $ 6899 $ 5160 $ 0.820
Second quarter 79.34 61.90 0.840
Third quarter 72.19 63.20 0.860
Fourth quarter (through October 31, 2013) 67.84 63.82 N/A

On October 31, 2013, the latest practicable date before the printing of this Joint Proxy Statement/Prospectus, the closing sale price of W. P.
Carey Common Stock on the NYSE was $66.61 per share.

On September 28, 2012, Corporate Property Associates 15 Incorporated ("CPA®:15") merged with and into W. P. Carey, with CPA®:15
surviving as an indirect, wholly-owned subsidiary of W. P. Carey. In connection with the CPA®:15 Merger, W. P. Carey & Co. LLC, the
predecessor of W. P. Carey (the "Predecessor"), completed an internal reorganization whereby the Predecessor and its subsidiaries merged with
and into W. P. Carey, with W. P. Carey as the surviving corporation, succeeding to and continuing to operate the existing business of the
Predecessor ("REIT Reorganization").

Upon completion of the CPA®:15 Merger and the REIT Reorganization, the shares of the Predecessor were delisted from the NYSE and
canceled, and W. P. Carey's Common Stock became listed on the NYSE under the same symbol "WPC."

The historical trading prices of W. P. Carey and the Predecessor's listed shares are not necessarily indicative of the future trading prices of
W. P. Carey Common Stock because, among other things, the current stock price of W. P. Carey reflects the current market valuation of W. P.
Carey's current business and assets and may not reflect the Merger. See the section entitled "Risk Factors" for additional details.

W. P. Carey expects to continue declaring regular quarterly distributions before and after the closing of the Merger. The actual timing and
amount of the distributions will be as determined and authorized by the W. P. Carey board of directors and will depend on, among other factors,
W. P. Carey's financial condition, earnings, debt covenants, applicable provisions under the MGCL and other possible uses of such funds.
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CPA®:16 GLOBAL COMMON STOCK DISTRIBUTION INFORMATION

There is no established public trading market for shares of CPA®:16 Common Stock. The following table sets forth, for the periods
indicated, the quarterly cash distributions paid or payable on CPA®:16 Common Stock.

Annualized
Distributions Rate (At Amount
Declared $10.00 per per $1,000
per Share Share)® Invested
2011
First quarter $ 0.1656 6.62% $ 16.56
Second quarter $ 0.1656 6.62% $ 16.56
Third quarter $ 0.1662 6.65% $ 16.62
Fourth quarter $ 0.1668 6.67% $ 16.68
2012
First quarter $ 0.1670 6.68% $ 16.70
Second quarter $ 0.1672 6.69% $ 16.72
Third quarter $ 0.1674 6.70% $ 16.74
Fourth quarter $ 0.1676 6.70% $ 16.76
2013
First quarter $ 0.1678 6.71% $ 16.78
Second quarter $ 0.1680 6.72% $ 16.80
Third quarter $ 0.1682 6.73% $ 16.82

M
Reflects an original investment of $10.00 per share of CPA®:16 Common Stock. The annualized rate equals the quarterly distribution
multiplied by four and divided by the per share amount shown.

CPA®:16 Global expects to continue declaring regular quarterly distributions until the closing of the Merger. The actual timing and
amount of the distributions will be as determined and authorized by the CPA®:16  Global board of directors and will depend on, among other
factors, CPA®:16 Global's financial condition, earnings, debt covenants, applicable provisions under the MGCL and other possible uses of such
funds.
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RISK FACTORS

In addition to the other information included and incorporated by reference in this Joint Proxy Statement/Prospectus, including the matters
addressed in the section entitled "Cautionary Statement Concerning Forward Looking Information," you should carefully consider the following
risk factors relating to the proposed Merger in determining whether or not to vote for the approval of the Merger. You should not consider the
list below to be exclusive. New risk factors emerge periodically, and you cannot be completely assured that the factors described below list all
material risks at any specific period in time. This section includes or refers to certain forward-looking statements. See the section entitled
"Cautionary Statement Concerning Forward-Looking Statements" for the qualifications and limitations of these forward-looking statements. In
addition, you should read and consider the risks associated with each of the businesses of W. P. Carey and CPA®:16 Global because these
risks also affect the combined company. Risks in relation to W. P. Carey can be found in W. P. Carey's Annual Report on Form 10-K for the
year ended December 31, 2012, filed with the SEC on February 26, 2013, and subsequent Quarterly Reports on Form 10-Q, which are
incorporated by reference into this Joint Proxy Statement/Prospectus. You should also read and consider the other information in this Joint
Proxy Statement/Prospectus and the other documents incorporated by reference into this Joint Proxy Statement/Prospectus. See "Where You
Can Find More Information" beginning on page 232. When used in this section, unless otherwise specifically stated or the context otherwise

requires, the terms "we," "our" and "us" refer to W. P. Carey and its subsidiaries.

Risks Related to the Merger

Changes in the market price of W. P. Carey Common Stock will affect the Exchange Ratio and the value of the Per Share Merger
Consideration, and may result in a Per Share Merger Consideration that has a value below $11.25.

The Exchange Ratio and the value of the Per Share Merger Consideration are based on the market price of W. P. Carey Common Stock,

which will fluctuate as a result of a variety of factors (many of which are beyond our control), including the following factors:

market reaction to the Merger and the prospects of the combined companys;

changes in market assessments of the business, operations, financial position and prospects of either company;

market assessments of the likelihood that the Merger will be completed;

interest rates, general market and economic conditions and other factors generally affecting the price of W. P. Carey
Common Stock;

federal, state and local legislation, governmental regulation and legal developments in the businesses in which W. P. Carey
and CPA®:16 Global operate;

general market trading activities; and

other factors beyond the control of W. P. Carey and CPA®:16 Global, including those described or referred to elsewhere in
this "Risk Factors" section.

A decline in the price of W. P. Carey Common Stock may cause the value of the Per Share Merger Consideration to be less than $11.25.
The pricing collar will limit the number of shares of W. P. Carey Common Stock that a CPA®:16 Stockholder receives in the Merger.

If the Average W. P. Carey Trading Price is less than $61.09, and thus the Exchange Ratio would be greater than 0.1842, the Merger
Agreement provides that the Exchange Ratio will nonetheless be fixed at 0.1842, even if that results in a Per Share Merger Consideration below
$11.25.

50



Edgar Filing: W. P. Carey Inc. - Form 424B3

32

51



Edgar Filing: W. P. Carey Inc. - Form 424B3

Table of Contents

CPA®:16 Global does not have the right to terminate the Merger Agreement based on a decline in the market price of W. P. Carey Common
Stock.

The W. P. Carey Stockholders and the CPA®:16 Stockholders will be diluted by the Merger in that each group will have less influence over
the management and policies of the combined company after the Merger than it currently exercises over the management and policies of
W. P. Carey and CPA®:16 Global, as applicable, prior to the Merger.

Currently the W. P. Carey Stockholders and the CPA®:16 Stockholders own all of the outstanding shares of W. P. Carey Common Stock
and CPA®:16 Common Stock, respectively, and thus control all of the voting securities of their respective company. Upon the consummation of
the Merger, the separate existence of CPA®:16 Global will cease, and each share of CPA®:16 Common Stock issued and outstanding
immediately prior to the Effective Time shall be cancelled and, in exchange for cancellation of such shares (other than dissenting shares, if any,
and shares held by W. P. Carey and the W. P. Carey Subsidiaries), be converted automatically into the right to receive shares of W. P. Carey
Common Stock. As of the date of this Joint Proxy Statement/Prospectus, W. P. Carey expects to issue approximately 29.2 million shares of
W. P. Carey Common Stock to the CPA®:16 Stockholders (excluding W. P. Carey and the W. P. Carey Subsidiaries) in connection with the
Merger. Upon such issuance, the W. P. Carey Stockholders and the CPA®:16 Stockholders (excluding W. P. Carey and the W. P. Carey
Subsidiaries) would own approximately 70% and 30% of the combined company, respectively.

The Merger would thus have the effect of diluting both the W. P. Carey Stockholders and the CPA®:16 Stockholders in that, upon the
consummation of the Merger, neither group would own one hundred percent of the outstanding voting securities of the combined company.
Consequently, the W. P. Carey Stockholders and the CPA®:16 Stockholders, as a general matter, will have less influence over the management
and policies of the combined company after the Merger than each currently exercises over the management and policies of W. P. Carey and
CPA®:16 Global, as applicable, immediately prior to the Merger.

The pendency of the Merger could adversely affect the business and operations of W. P. Carey and CPA®:16 Global.

Between the date that the Merger Agreement was signed and the date that the Merger is consummated, tenants of each of W. P. Carey or
CPA®:16 Global may delay or defer certain business decisions, such as whether or not to renew a lease, which could negatively impact the
revenues, earnings, cash flows and expenses of W. P. Carey and CPA®:16 Global, regardless of whether or not the Merger is completed. In
addition, due to operating covenants in the Merger Agreement, each of W. P. Carey and CPA®:16 Global may be unable, during the pendency
of the Merger, to pursue certain strategic transactions, undertake certain significant capital projects, undertake certain significant financing
transactions and otherwise pursue other actions that are not in the ordinary course of business, even if such actions would prove beneficial.

The terms of the Merger may not be as favorable to the CPA®:16 Stockholders as they otherwise would have been if only independent
representatives were involved in analyzing the various liquidity alternatives and providing information.

While the board of directors of CPA®:16 Global formed a Special Committee and retained separate legal and financial advisors to assist
the Special Committee in evaluating the Merger, representatives of W. P. Carey, who also serve as officers of CPA®:16  Global, performed an
initial review of potential liquidity alternatives for the CPA®:16  Global board of directors. If only independent representatives of
CPA®:16 Global were involved in the review of liquidity alternatives for CPA®:16  Global, the terms of the Merger might have been different.
In addition, the CPA®:16
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Global Special Committee's financial advisor and the third party valuation firm that performed CPA®:16  Global's real estate portfolio valuation
as of December 31, 2012 relied, in part, on financial information and property information provided by W. P. Carey in conducting their
respective analyses.

Failure to complete the Merger could negatively affect W. P. Carey and CPA®:16 Global.

It is possible that the Merger may not be completed. The parties' respective obligations to complete the Merger are subject to the
satisfaction or waiver of specified conditions, some of which are beyond the control of W. P. Carey and CPA®:16  Global. If the Merger is not
completed, W. P. Carey and CPA®:16 Global may be subject to a number of material risks, including the following:

CPA®:16 Stockholders would not have had the opportunity to achieve the liquidity event provided by the Merger and the
board of directors of CPA®:16 Global would have to review other alternatives for liquidity, which may not occur in the

near future or on terms as favorable as the Merger;

W.P. Carey and CPA®:16 Global will have incurred substantial costs and expenses related to the Merger, such as legal,
accounting and financial advisor fees, which will be payable by W. P. Carey and CPA®:16 Global even if the Merger is not

completed, and are only subject to reimbursement under certain limited circumstances;

CPA®:16 Global may be required to pay a termination fee to W. P. Carey in the amount of $57 million if the Merger
Agreement is terminated under certain circumstances; and

W. P. Carey and CPA®:16 Global may be required to pay the other party's out-of-pocket expenses incurred in connection
with the Merger if the Merger Agreement is terminated under certain circumstances.

The Merger Agreement restricts CPA®:16 Global's ability to pursue alternatives to the Merger.

The Merger Agreement contains a "go-shop" provision that allowed CPA®:16  Global to solicit, initiate and pursue alternative acquisition
proposals for 30 days following the execution of the Merger Agreement, which period expired on August 24, 2013 with no proposals or offers
for a CPA®:16 Competing Transaction having been received. The Merger Agreement contains "no shop" provisions that, subject to limited
fiduciary exceptions and the "go-shop" period, restrict CPA®:16 Global's ability to initiate, solicit, encourage or facilitate, discuss, negotiate or
accept a competing third party proposal to acquire all or a significant part of CPA®:16  Global. Further, there are a limited number of exceptions
that would allow CPA®:16 Global's board of directors to withdraw or change its recommendation to holders of CPA®:16 Common Stock that
they vote in favor of the approval of the Merger. Although CPA®:16 Global's board of directors is permitted to take these actions if it
determines in good faith that these actions are likely to be required to comply with its fiduciary duties, doing so in specified situations could
entitle W. P. Carey to terminate the Merger Agreement and to be paid a termination fee of $57 million.

Although the "go-shop" provision was intended to provide CPA®:16 Global the ability to conduct a reasonable "market check" on the
adequacy of the Per Share Merger Consideration payable to CPA®:16 Stockholders in connection with the Merger Agreement, it is possible that
the "go-shop" provision or the other provisions of the Merger Agreement could discourage a potential acquiror that might have had an interest in
acquiring all or a significant part of CPA®:16 Global from considering or proposing that acquisition, even if it were prepared to pay
consideration with a higher per share cash or market value than the consideration W. P. Carey proposes to pay in the Merger or might result in a
potential competing acquiror proposing to pay a lower per share price to acquire CPA®:16  Global than it might otherwise have proposed to pay
because of the Contractual Payments payable to
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W. P. Carey and the termination fee that may become payable to W. P. Carey in certain circumstances. However, any termination fee would be
fully credited against the Contractual Payments to be made.

If a substantial number of CPA®:16 Stockholders demand appraisal rights, our ability to pay distributions could be adversely affected.

Objecting CPA®: 16 Stockholders may have the right to appraisal of the fair value of their CPA®:16 Global shares as described elsewhere
in this Joint Proxy Statement/Prospectus. If an objecting stockholder demands payment of the fair value of its CPA®:16  Global shares, the fair
value may be determined by a court. If a substantial number of CPA®:16 Stockholders or stockholders holding a substantial number of shares of
CPA®:16 Common Stock demand appraisal rights and the court determines that they are entitled to such rights, the combined company would
be required to pay cash out-of-pocket to satisfy the objecting stockholders' rights to fair value, who as objecting stockholders will not receive the
Per Share Merger Consideration. We cannot predict the amount of cash that we may be required to provide to any objecting stockholder seeking
appraisal rights. If such amounts or the number of objecting CPA®:16 Global shares are substantial, it could have a material adverse effect on
the combined company's ability to pay distributions. Neither W. P. Carey nor CPA®:16 Global has a right to terminate the Merger Agreement
based upon CPA®:16 Stockholders exercising their appraisal rights.

Closing the Merger is subject to a number of conditions which, if not satisfied or waived, could adversely impact W. P. Carey and
CPA®:16 Global's ability to complete the Merger.

The Merger, which currently is expected to close during the first quarter of 2014, is subject to certain closing conditions, including, among
other things (a) the effectiveness of the registration statement of which this Joint Proxy Statement/Prospectus forms a part, pursuant to which
shares of W. P. Carey Common Stock will be issued, (b) the receipt of the requisite stockholder approvals, (c) the accuracy of the other parties'
representations and warranties and compliance with covenants, as more thoroughly described in the Merger Agreement, (d) delivery of REIT
qualification and other opinions and (e) that neither a CPA®:16 Material Adverse Effect nor a W. P. Carey Material Adverse Effect (as such
terms are defined in the Merger Agreement) shall have occurred since the date of the Merger Agreement. There can be no assurance that these
conditions will be satisfied or waived, if permitted, or that the occurrence of any effect, event, development or change will not transpire.
Therefore, there can be no assurance with respect to the timing of the closing of the Merger or whether the Merger will be completed at all.

If the Merger does not occur, CPA®:16 Global may incur payment obligations to W. P. Carey.

If the Merger Agreement is terminated under the circumstances described in the section titled "The Merger Agreement Expenses" beginning
on page 165, CPA®:16 Global may be obligated to pay W. P. Carey a termination fee in the amount of $57 million.

Risk Factors Relating to W. P. Carey Following the Merger
W. P. Carey's level of indebtedness will increase upon completion of the Merger.

In connection with the Merger, W. P. Carey will assume approximately $1.6 billion of CPA®:16 Global indebtedness, as a result of which
W. P. Carey will be subject to increased risk that the combined company's cash flow could be insufficient to meet required payments on its debt.
As of September 30, 2013, W. P. Carey's total indebtedness was $2.2 billion. Taking into account W. P. Carey's existing indebtedness and its
assumption of indebtedness in the Merger, W. P. Carey's pro forma consolidated indebtedness as of September 30, 2013, after giving effect to

the Merger, would be approximately $3.8 billion, equal to a leverage ratio (total debt to total assets) of approximately 45%.
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The combined company's increased indebtedness after the Merger, compared to W. P. Carey's level of indebtedness prior to the Merger,
could have important consequences to the combined company's stockholders, including:

increasing the combined company's vulnerability to general adverse economic and industry conditions;

limiting the combined company's ability to obtain additional financing to fund future working capital, capital expenditures
and other general corporate requirements;

requiring the use of a substantial portion of the combined company's cash flow from operations for the payment of principal
and interest on its indebtedness, thereby reducing its ability to use its cash flow to fund working capital, acquisitions, capital

expenditures and general corporate requirements;

limiting the combined company's flexibility in planning for, or reacting to, changes in its business and its industry; and

putting the combined company at a disadvantage compared to its competitors with comparatively less indebtedness.

The future results of the combined company will suffer if the combined company does not effectively manage its expanded operations
Jfollowing the Merger.

Following the Merger, the combined company may continue to expand its operations through additional acquisitions and other strategic
transactions, some of which may involve complex challenges. The future success of the combined company will depend, in part, upon its ability
to manage its expansion opportunities, integrate new operations into its existing business in an efficient and timely manner, successfully monitor
its operations, costs, regulatory compliance and service quality, and maintain other necessary internal controls. There can be no assurance that
the combined company's expansion or acquisition opportunities will be successful, or that the combined company will realize its expected
operating efficiencies, cost savings, revenue enhancements, synergies or other benefits.

The property portfolio of the combined company has a high concentration of properties in Germany, making the combined company more
vulnerable economically to an economic downturn.

Of the combined property portfolio, over 12% of total rental revenue will come from properties in Germany. As a result, the combined
company may be particularly subject to risks inherent in Germany. A downturn in the commercial real estate industry generally could
significantly adversely affect the value of the combined company's properties. An economic downturn in Germany could particularly negatively
affect lessees' ability to make lease payments to us and the combined company's ability to make distributions to its stockholders.

The stock price of W. P. Carey Common Stock following the Merger could be lower.

W. P. Carey's current or historical share price may not be indicative of how the market will value shares of W. P. Carey Common Stock
following the Merger. The stock price of shares of W. P. Carey Common Stock after the Merger could be lower than the current or historical
price. One of the factors that may influence the price of W. P. Carey Common Stock after the Merger will be the yield from distributions on
W. P. Carey Common Stock compared to yields on other financial instruments. If, for example, an increase in market interest rates results in
higher yields on other financial instruments, the market price of our common stock could be adversely affected. In addition, our use of TRSs
may cause the market to value our common stock differently than the shares of other REITs, which may not use TRSs as extensively as we
currently expect to do so. The market price of W. P. Carey Common Stock
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will also be affected by general market conditions and will be potentially affected by the economic and market perception of REIT securities.
Holders of CPA®:16 Common Stock may be adversely affected if the Merger fails to qualify as a tax-deferred transaction.

It is intended that the Merger qualify as a tax-deferred reorganization under Section 368(a) of the Code. There is no guarantee, however,
that the IRS will agree with this treatment. You are advised to review the "Material Federal Tax Considerations" section beginning on page 209
for additional details.

CPA®:16 Global is more leveraged than W. P. Carey, and the combined company may become increasingly leveraged after the
consummation of the Merger.

Upon consummation of the Merger, the combined company will be more leveraged than W. P. Carey currently is on a standalone basis
because the outstanding debt of CPA®:16  Global will become the obligation of the combined company as a result of the Merger. The combined
company's degree of leverage could affect its ability to obtain any additional financing in the future for working capital, capital expenditures,
acquisitions, development or other general corporate purposes. The combined company's degree of leverage could also make the combined
company more vulnerable to a downturn in business or the economy generally. If the combined company becomes more leveraged in the future,
the resulting increase in debt service requirements could cause it to default on its obligations, which could materially and adversely affect the
combined company.

After the Merger is completed, CPA®:16 Stockholders will have different rights that may be less favorable than their current rights as
CPA®:16 Stockholders.

After the consummation of the Merger, CPA®:16 Stockholders will have different rights than they currently have as CPA®:16
Stockholders. For a detailed discussion of the significant differences between your rights as a stockholder of CPA®:16  Global and your rights
as a stockholder of W. P. Carey, see "Comparison of Rights of CPA®:16 Stockholders and W. P. Carey Stockholders" beginning on page 200.

W. P. Carey cannot assure you that it will be able to continue paying dividends at the current rate.
W. P. Carey expects to continue its current dividend practices following the Merger. However, W. P. Carey Stockholders may not receive

the same dividends following the Merger for various reasons, including the following:

as a result of the Merger and the issuance of shares of W. P. Carey Common Stock in connection with the Merger, the total
amount of cash required for W. P. Carey to pay dividends at its current rate will increase;

W. P. Carey may not have enough cash to pay such dividends due to changes in W. P. Carey's cash requirements, capital
spending plans, cash flow or financial position;

decisions on whether, when and in which amounts to make any future distributions will remain at all times entirely at the
discretion of the W. P. Carey board of directors, which reserves the right to change W. P. Carey's dividend practices at any

time and for any reason; and

the amount of dividends that W. P. Carey Subsidiaries may distribute to W. P. Carey may be subject to restrictions imposed
by state law, restrictions that may be imposed by state regulators and restrictions imposed by the terms of any current or
future indebtedness that these subsidiaries may incur.
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The combined company will not be required to meet any diversification standards; therefore, our investments may become subject to
concentration of risk.

Subject to the intention to maintain its qualification as a REIT, there are no limitations on the number or value of particular types of
investments that the combined company may make. The combined company will not be required to meet any diversification standards, including
geographic diversification standards. Therefore, its investments may become concentrated in type or geographic location, which could subject it
to significant concentration of risk with potentially adverse effects on its investment objectives.

The inability of a tenant in a single tenant property to pay rent will reduce the combined company's revenues and increase the combined
company's expenses.

Following the Merger, most of the properties of the combined company will be occupied by a single tenant, and therefore the success of the
combined company's investments is materially dependent on the financial stability of these tenants. Revenues from several of the combined
company's tenants/guarantors constitute a significant percentage of its lease revenues. The five largest tenants/guarantors on a combined basis
represented approximately 22%, 28%, and 30% of total lease revenues in 2012, 2011, and 2010, respectively. Lease payment defaults by tenants
would negatively impact the combined company's net income and reduce the amounts available for distributions to its stockholders. A default of
a tenant on its lease payments to the combined company could cause it to lose the revenue from the property and require the combined company
to find an alternative source of revenue to meet any mortgage payment and prevent foreclosure if the property is subject to a mortgage. In the
event of a default, the combined company may experience delays in enforcing its rights as landlord and may incur substantial costs in protecting
its investment and re-leasing the combined company's property. If a lease is terminated, there is no assurance that the combined company will be
able to re-lease the property for the rent previously received or sell the property without incurring a loss.

A significant amount of the combined company's leases will expire within the next five years, and the combined company may have difficulty
in re-leasing or selling properties if tenants do not renew their leases.

Within the next five years, approximately 18% of the combined company's leases, based on annualized contractual minimum base rent, are
due to expire. If these leases are not renewed, or if the properties cannot be re-leased on terms that yield payments comparable to those currently
being received, then the combined company's lease revenues could be substantially adversely affected. The terms of any new or renewed leases
of these properties may depend on market conditions prevailing at the time of lease expiration. In addition, if properties are vacated by the
current tenants, the combined company may incur substantial costs in attempting to re-lease such properties. The combined company may also
seek to sell these properties, in which event it may incur losses, depending upon market conditions prevailing at the time of sale.

Real estate investments generally lack liquidity compared to other financial assets, and this lack of liquidity may limit the combined
company's ability to quickly change its portfolio in response to changes in economic or other conditions. Some of its net leases are for properties
that are specially suited to the particular needs of the tenant. With these properties, the combined company may be required to renovate the
property or to make rent concessions in order to lease the property to another tenant. In addition, if the combined company is forced to sell the
property, it may have difficulty selling the property to a party other than the tenant due to the special purpose for which the property may have
been designed. These and other limitations may affect the combined company's ability to re-lease or sell properties without adversely affecting
returns to stockholders.
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Because W. P. Carey and CPA®:16 Global have invested in properties located outside the U.S., the combined company will be exposed to
additional risks.

Each of W. P. Carey and CPA®:16 Global has invested in, and following the consummation of the Merger the combined company may
continue to invest in, properties located outside the U.S. At September 30, 2013, directly-owned real estate properties located outside of the U.S.
on a combined company basis would have represented 33% of the combined company's current annualized contractual minimum base rent, as
compared to 31% for W. P. Carey's portfolio on a stand alone basis, and 35% for CPA®:16 Global's portfolio on a stand alone basis. These

investments may be affected by factors particular to the laws of the jurisdiction in which the property is located. These investments may expose
the combined company to risks that are different from and in addition to those commonly found in the U.S., including:

changing governmental rules and policies;

enactment of laws relating to the foreign ownership of property and laws relating to the ability of foreign entities to remove
invested capital or profits earned from activities within the country to the U.S.;

expropriation of investments;

legal systems under which the combined company's ability to enforce contractual rights and remedies may be more limited
than would be the case under U.S. law;

difficulty in conforming obligations in other countries and the burden of complying with a wide variety of foreign laws,
which may be more stringent than U.S. laws, including tax requirements and land use, zoning, and environmental laws, as

well as changes in such laws;

adverse market conditions caused by changes in national or local economic or political conditions;

tax requirements vary by country and the combined company may be subject to additional taxes as a result of its
international investments;

changes in relative interest rates;

changes in the availability, cost and terms of mortgage funds resulting from varying national economic policies;

changes in real estate and other tax rates and other operating expenses in particular countries;

changes in land use and zoning laws; and

restrictions and/or significant costs in repatriating cash and cash equivalents held in foreign bank accounts.

In addition, the lack of publicly available information in certain jurisdictions in accordance with accounting principles generally accepted in
the U.S. ("GAAP") could impair the combined company's ability to analyze transactions and may cause the combined company to forego an
investment opportunity for itself or the CPA® REITs. It may also impair the combined company's ability to receive timely and accurate financial
information from tenants necessary to meet its and the CPA® REITs' reporting obligations to financial institutions or governmental or regulatory
agencies. Certain of these risks may be greater in emerging markets and less developed countries. W. P. Carey's expertise to date is primarily in
the U.S. and Europe, and it has less experience in other international markets. The combined company may not be as familiar with the potential
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Also, the combined company may engage third-party asset managers in international jurisdictions to monitor compliance with legal
requirements and lending agreements with respect to properties it owns or manage on behalf of the CPA® REITs. Failure to comply with
applicable requirements may expose the combined company or its operating subsidiaries to additional liabilities.

Moreover, the combined company will be subject to changes in foreign exchange rates due to potential fluctuations in exchange rates
between foreign currencies and the U.S. dollar. Its principal currency exposure will be to the euro. The combined company will attempt to
mitigate a portion of the risk of currency fluctuation by financing its properties in the local currency denominations, although there can be no
assurance that this will be effective. Because the combined company will generally place both our debt obligation to the lender and the tenant's
rental obligation to us in the same currency, its results of foreign operations benefit from a weaker U.S. dollar and are adversely affected by a
stronger U.S. dollar relative to foreign currencies; that is, absent other considerations, a weaker U.S. dollar will tend to increase both its revenues
and its expenses, while a stronger U.S. dollar will tend to reduce both its revenues and its expenses.

If the combined company recognizes impairment charges on its properties or investments following the consummation of the Merger, its net
income may be reduced.

On a combined basis, we and CPA®:16  Global have recognized impairment charges totaling $55.8 million, $38.2 million and
$27.6 million for the years ended December 31, 2012, 2011 and 2010, respectively. In the future, until the consummation of the Merger, both
companies may incur substantial impairment charges, which each of W. P. Carey and CPA®:16 Global are required to recognize whenever they
sell a property for less than its carrying value or they determine that the carrying amount of the property is not recoverable and exceeds its fair
value; for direct financing leases, whenever the unguaranteed residual value of the underlying property has declined or, for equity investments,
the estimated fair value of the investment's underlying net assets in comparison with the carrying value of their interest in the investment has
declined on an other-than-temporary basis. By their nature, the timing or extent of impairment charges are not predictable. The combined
company may incur non-cash impairment charges in the future, which may reduce its net income.

Goodwill resulting from the consummation of the Merger may adversely affect the combined company's results of operations.

Potential impairment of goodwill resulting from the Merger could adversely affect the combined company's financial condition and results
of operations. The combined company will assess its goodwill and other intangible assets and long-lived assets for impairment annually and
more frequently when required by GAAP. The combined company will be required to record an impairment charge if circumstances indicate
that the asset carrying values exceed their fair values the combined company's assessment of goodwill, other intangible assets, or long-lived
assets could indicate that an impairment of the carrying value of such assets may have occurred that could result in a material, non-cash
write-down of such assets, which could have a material adverse effect on its results of operations and future earnings. The combined company
will also be required to write off a portion of goodwill whenever it disposes of a property that constitutes a business under GAAP from a
reporting unit with goodwill. The combined company will allocate a portion of the reporting unit's goodwill to that business in determining the
gain or loss on the disposal of the business. The amount of goodwill allocated to the business is based on the relative fair value of the business
for the reporting unit.

There will be competition among W. P. Carey and its Managed Entities for Business Opportunities after the Merger.

W. P. Carey currently manages, and may in the future manage, REITs and other entities that have investment and/or rate of return
objectives similar to those of W. P. Carey. Those entities may be in
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competition with the combined company after the Merger with respect to properties, potential purchasers, sellers and lessees of properties and
mortgage financing for properties.

W. P. Carey has agreed to implement certain procedures to help manage any perceived or actual conflicts among it and its managed entities,

including:

allocating funds based on numerous factors, including cash available, diversification / concentration, transaction size, tax,
leverage and fund life;

all "split transactions" are subject to the approval of the independent directors of the CPA® REITs;

investment allocations are reviewed as part of the annual advisory contract renewal process of each managed entity; and

quarterly review of all investment activities of W. P. Carey and the CPA® REITs by the independent directors of the CPA®
REITs.

W. P. Carey and CPA®:16 Global currently face, and after the consummation of the Merger the combined company will face, other risks.

The risks listed above are not exhaustive, and you should be aware that, following the Merger, the combined company will face various
other risks, including those discussed in reports filed by W. P. Carey or CPA®:16  Global with the SEC. See "Where You Can Find More
Information" beginning on page 232.
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

Certain of the matters discussed in this Joint Proxy Statement/Prospectus constitute forward-looking statements within the meaning of the
Securities Act of 1933 and the Securities Exchange Act of 1934, both as amended by the Private Securities Litigation Reform Act of 1995. The
forward-looking statements include, among other things, statements regarding the intent, belief or expectations and can be identified by the use
of words such as "may," "will," "should," "would," "assume," "outlook," "seek," "plan," "believe," "expect," "anticipate,” "intend," "estimate,"
"forecast" and other comparable terms. These forward-looking statements include, but are not limited to, statements regarding the benefits of the
proposed Merger, reflected in the "Prospective Financial Information" section beginning on page 81 annualized dividends, funds from
operations coverage, integration plans and expected synergies, the expected benefits of the proposed Merger, anticipated future financial and
operating performance and results, including estimates of growth, and the expected timing of completion of the proposed Merger. These
statements are based on current expectations and the actual results could be materially different from those projected in such forward-looking
statements. There are a number of risks and uncertainties that could cause actual results to differ materially from the forward-looking statements.
Other unknown or unpredictable factors could also have material adverse effects on future results, performance or achievements of the combined
company. Discussions of some of these other important factors and assumptions are contained in the "Risk Factors" section beginning on
page 32 and W. P. Carey's filings with the SEC which are available at the SEC's website at http://www.sec.gov, including Item 1A. Risk Factors
in W. P. Carey's Annual Report on Form 10-K for the year ended December 31, 2012 as filed with the SEC on February 26, 2013, and
subsequent Quarterly Reports on Form 10-Q. Discussions of some of these other important factors and assumptions are contained in
CPA®:16 Global's filings with the SEC and are available at the SEC's website at http://www.sec.gov, including Item 1A. Risk Factors in
CPA®:16 Global's Annual Report on Form 10-K for the year ended December 31, 2012 as filed with the SEC on February 26, 2013. In light of
these risks, uncertainties, assumptions and factors, the forward-looking events discussed in this filing may not occur. Readers are cautioned not
to place undue reliance on these forward-looking statements, which speak only as of the date of this filing, unless noted otherwise. Except as
required under the federal securities laws and the rules and regulations of the SEC, W. P. Carey and CPA®:16 Global do not undertake any
obligation to release publicly any revisions to the forward-looking statements to reflect events or circumstances after the date of this filing or to
reflect the occurrence of unanticipated events.

non non

4

62



Edgar Filing: W. P. Carey Inc. - Form 424B3

Table of Contents

THE MERGER

This Joint Proxy Statement/Prospectus constitutes a prospectus of W. P. Carey, which is a part of the registration statement on Form S-4
filed by W. P. Carey with the SEC under the Securities Act of 1933, as amended (the "Securities Act"), in order to register the shares of W. P.
Carey Common Stock to be issued to holders of CPA®:16 Common Stock in connection with the Merger. It also constitutes a proxy statement
of (i) W. P. Carey in connection with the solicitation of the approval by W. P. Carey Stockholders of the Merger, and (ii) CPA®:16  Global in
connection with the solicitation of the approval by CPA®:16 Stockholders of the Merger.

Merger Consideration

Upon the terms and subject to the conditions set forth in the Merger Agreement, CPA®:16 Global will merge with and into Merger Sub,
with Merger Sub surviving the Merger as a wholly-owned indirect subsidiary of W. P. Carey, and the separate corporate existence of CPA®:16
Global will cease. At the Effective Time, each share of CPA®:16 Common Stock issued and outstanding immediately prior to the Effective
Time shall be cancelled and, in exchange for cancellation of each such share (other than the dissenting shares, if any, and shares held by W. P.
Carey and its subsidiaries), be converted automatically into the right to receive that number of validly issued, fully paid and non-assessable
shares of W. P. Carey Common Stock (as adjusted at the Closing Date, the "Per Share Merger Consideration") equal to the quotient determined
by dividing $11.25 by the Average W. P. Carey Trading Price (the "Exchange Ratio"), and rounding the result to the nearest 1/10,000 of a share
of W. P. Carey Common Stock; provided, however, that (x) if that quotient is less than 0.1447, the Exchange Ratio shall be fixed at 0.1447, and
(y) if that quotient is greater than 0.1842, the Exchange Ratio shall be fixed at 0.1842. These limits represent a 12% pricing collar based on the
VWAP of W. P. Carey Common Stock on July 22, 2013 and July 23, 2013. Each share of CPA®:16 Common Stock that is owned by W. P.
Carey or any W. P. Carey Subsidiary immediately prior to the Effective Time shall automatically be canceled and retired and will cease to exist.
We anticipate that the shares of W. P. Carey Common Stock issued in the Merger will trade on the NYSE under the symbol "WPC." In addition,
neither W. P. Carey nor any W. P. Carey Subsidiary will receive any Per Share Merger Consideration for any share of CPA®:16 Common Stock
owned by them.

If the Average W. P. Carey Trading Price is between $61.09 and $77.75, the total Per Share Merger Consideration would be valued at
approximately $11.25 per share of CPA®:16 Common Stock. If the Merger had closed on October 31, 2013, the last practicable day prior to the
filing of this Joint Proxy Statement/Prospectus, the Average W. P. Carey Trading Price would have been $67.11, resulting in total Per Share
Merger Consideration valued at approximately $11.25 per share of CPA®:16 Common Stock. The actual Exchange Ratio and Per Share Merger
Consideration may be higher or lower depending upon the trading prices of the W. P. Carey Common Stock prior to the consummation of the
Merger, subject to the pricing collar.

As of the date of this Joint Proxy Statement/Prospectus, W. P. Carey expects to issue approximately 29.2 million shares of W. P. Carey
Common Stock to the CPA®:16 Stockholders (excluding W. P. Carey and its subsidiaries) in connection with the Merger. Upon such issuance,
the W. P. Carey Stockholders and the CPA®:16 Stockholders (excluding W. P. Carey and the W. P. Carey Subsidiaries) would own
approximately 70% and 30% of the combined company, respectively.
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The chart below shows the nominal value of the Per Share Merger Consideration to be issued upon the consummation of the Merger at
various Average W. P. Carey Trading Prices:

1)
Average W. P. Carey Trading Price means the VWAP of W. P. Carey Common Stock as reported on the NYSE for the five (5) consecutive trading
days ending on the third (3rd) trading day preceding the Closing Date.

Background of the Merger

W. P. Carey was formed as a limited liability company under the laws of Delaware on July 15, 1996. The company commenced operations
on January 1, 1998 by combining the limited partnership interests of nine CPA® partnerships, at which time it became listed on the NYSE. The
company was formed to provide long-term financing via sale-leaseback and build-to-suit transactions for companies worldwide and manages a
global investment portfolio. W. P. Carey invests primarily in commercial properties domestically and internationally that are generally triple-net
leased to single corporate tenants, which requires each tenant to pay substantially all of the costs associated with operating and maintaining the
property. The company also earns revenue as the advisor to publicly-owned, non-listed REITs, which are sponsored by the company under the
CPA® brand name, including CPA®:16  Global, and which invest in similar properties.

Most of W. P. Carey's properties were either acquired as a result of its consolidation with certain affiliated CPA® limited partnerships or
subsequently acquired from other CPA® REIT programs in connection with the provision of liquidity to stockholders of those CPA ® REITs.
W. P. Carey's advisory agreements with each of the existing CPA® REITs, including its advisory agreement with CPA®:16  Global, require that
it use its best efforts to present to the CPA® entity a continuing and suitable program of investment opportunities that meets its investment
criteria. Additionally, as the external advisor to each of the CPA® entities, W. P. Carey also reviews potential liquidity alternatives for the
CPA® REITs and presents its analyses and recommendations to the boards of directors of the CPA® REITs for their consideration from time to
time.

On September 28, 2012, CPA®:15 merged with and into W. P. Carey, with CPA®:15 surviving as an indirect, wholly-owned subsidiary of
W. P. Carey. In connection with the CPA®:15 Merger, W. P. Carey & Co. LLC, the predecessor of W. P. Carey, completed an internal
reorganization whereby the predecessor and its subsidiaries merged with and into W. P. Carey, with W. P. Carey as the surviving corporation,
succeeding to and continuing to operate the existing business of the predecessor. The internal reorganization allowed W. P. Carey to qualify as a
REIT for federal income tax purposes. Through the merger with CPA®:15, W. P. Carey acquired a portfolio of full or partial ownership interests
in 305 properties, substantially all of which are triple-net leased to 76 tenants, and totaled approximately 27 million square feet, with an
occupancy rate of approximately 99% and average
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remaining lease lives of 9.7 years. W. P. Carey also assumed the related property debt with an aggregate fair value of $1.2 billion.

CPA®:16 Global is a publicly registered non-traded REIT formed in 2003. CPA®:16 Global invests in a diversified portfolio of
income-producing commercial properties and real estate-related assets, and has a portfolio that consists of 477 properties, substantially all of
which are triple-net leased to 140 tenants in 13 countries and 27 industries.

CPA®:16 Global was formed to hold its investments for a number of years; therefore, in the early years of its existence, CPA®:16 Global
concentrated on making investments and maximizing the cash flow from its properties, with an intention to begin considering liquidity events
for its stockholders generally commencing eight years following the investment of substantially all of the proceeds from its initial public
offering, which occurred in December 2005.

In the first quarter of 2013, Carey Asset Management, or CAM, CPA®:16 Global's external advisor and an indirect subsidiary of W. P.
Carey, and CPA®:16 Global's board of directors began reviewing possible liquidity alternatives for CPA®:16  Global, including the sale of
CPA®:16 Global's portfolio in a single transaction or a series of transactions, the listing of CPA®:16  Global's shares on a national securities
exchange, or the acquisition of CPA®:16 Global by another CPA® entity, a third party or W. P. Carey.

On January 8, 2013, members of the W. P. Carey senior management team, in the company's capacity as the external advisor to
CPA®:16 Global, made a presentation to the board of directors of CPA®:16 Global regarding various potential liquidity alternatives for
CPA®:16 Global, including the sale of CPA®:16  Global's portfolio in a single transaction or a series of transactions, the listing of
CPA®:16 Global's shares on a national securities exchange, or the acquisition of CPA®:16  Global by another CPA® entity, a third party, or
W. P. Carey. In evaluating the potential alternatives, the management team reviewed various aspects of the previous merger of CPA®:15 with
and into a subsidiary of W. P. Carey completed on September 28, 2012. As part of this discussion, the management team highlighted
CPA®:16 Global's greater size relative to CPA®:15 and discussed the challenges of liquidating the entity. During the presentation, the
management team discussed the potential benefits and risks associated with the various proposed liquidity alternatives.

On January 23, 2013, the board of directors of W. P. Carey held a regularly scheduled meeting at W. P. Carey's offices, together with
representatives of management. At the meeting, the management team made a presentation to the board of directors of W. P. Carey reviewing
historical and future strategic initiatives and discussing various potential liquidity alternatives for CPA®:16  Global, such as the sale of
CPA®:16 Global's portfolio in a single transaction or a series of transactions, the listing of CPA®:16  Global's shares on a national securities
exchange, and the acquisition of CPA®:16 Global by another CPA® entity, a third party, or W. P. Carey. The discussion included a review of
the potential benefits and risks associated with the various liquidity alternatives for CPA®:16  Global. With respect to the potential acquisition
of CPA®:16 Global by W. P. Carey, the board of directors discussed with W. P. Carey's management team various considerations, including
potential alternatives for the form of consideration, the availability of funds and the sources of financing, the timing of the transaction with
respect to the state of the domestic capital markets, and the potential pro forma financial impact on W. P. Carey attributable to the proposed
acquisition of CPA®:16  Global.

On March 13, 2013, members of the W. P. Carey senior management team made a presentation to the board of directors of W. P. Carey at
W. P. Carey's offices. At the meeting, members of the W. P. Carey senior management gave an update of recent activity in the public net lease
REIT sector and provided an updated analysis of various potential liquidity alternatives for CPA®:16  Global, such as the sale of
CPA®:16 Global's portfolio in a single transaction or a series of transactions, the listing of CPA®:16  Global's shares on a national securities
exchange, and the acquisition of CPA®:16 Global by another CPA® entity, a third party, or W. P. Carey. As part of its presentation,
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the W. P. Carey management team discussed with the board of directors the potential acquisition of CPA®:16 Global by W. P. Carey and
outlined various considerations in connection with this liquidity alternative, including the resulting company's potential long-term valuation
outlook and enhanced access to the capital markets, alternatives for the form of consideration, and the structure of the surviving company.
Following the presentation there was a discussion period.

On March 13, 2013, Marshall E. Blume, Elizabeth P. Munson, Richard J. Pinola and James D. Price, the independent directors of
CPA®:16 Global, held a meeting at the offices of Clifford Chance US LLP, or Clifford Chance, counsel to CPA®:16  Global, to discuss the
formation of a Special Committee to evaluate possible liquidity alternatives, including a potential business combination involving W. P. Carey.
During this meeting, the independent directors also interviewed several candidates to serve as financial advisor to the Special Committee
anticipated to be formed. Representatives from Clifford Chance participated in the meeting.

On March 18, 2013, CPA®:16  Global's Board of Directors received a letter, dated March 18, 2013, or the CAM Letter, from CAM
requesting a meeting to commence discussions regarding various liquidity alternatives available to CPA®:16  Global. The CAM Letter did not
set forth any specific transaction proposal.

The independent directors of CPA®:16  Global held a telephonic meeting on March 19, 2013 to discuss the CAM Letter and the formal
retention of financial and legal advisors to the Special Committee. Representatives from Clifford Chance and Pepper Hamilton LLP, or Pepper
Hamilton, as legal advisor to the independent directors, participated in the meeting.

On March 27, 2013, the senior management team of W. P. Carey held a meeting at the offices of W. P. Carey with representatives from W.
P. Carey's financial advisor, BofA Merrill Lynch, and legal advisor, DLA Piper LLP (US), or DLA Piper, to discuss various potential liquidity
alternatives for CPA®:16  Global, including a potential acquisition of CPA®:16 Global by W. P. Carey.

On April 2,2013, CPA®:16 Global's Board of Directors formed a Special Committee, or the CPA®:16 Special Committee, and delegated
to it the authority to review possible liquidity alternatives. The CPA®:16 Special Committee was delegated the sole authority to negotiate the
terms of a transaction and to make a recommendation to the full Board, which could include a recommendation to approve or reject any
transaction. The CPA®:16 Special Committee was authorized to retain, at CPA®:16  Global's expense, its own legal, financial and other
advisors. The Board of Directors appointed all of its independent directors to the CPA®:16 Special Committee, namely, Marshall E. Blume,
Elizabeth P. Munson, Richard J. Pinola and James D. Price.

Also on April 2, 2013, the CPA®:16 Special Committee held a meeting at the offices of Clifford Chance. Representatives of Clifford
Chance, Pepper Hamilton and Barclays Capital Inc., or Barclays, participated. The CPA®:16 Special Committee discussed with Barclays the
CAM Letter, in which CAM requested that the CPA®:16 Special Committee commence discussions on liquidity alternatives. The CPA®:16
Special Committee discussed the appropriateness of considering strategic alternatives in light of the letter from CAM and the current industry
dynamics. The CPA®:16 Special Committee then discussed with Barclays possible liquidity alternatives, including the acquisition of
CPA®:16 Global by a third party and process generally. The CPA®:16 Special Committee instructed Barclays to begin its due diligence and
valuation work on CPA®:16 Global, including analyses regarding potential strategic alternatives. After those discussions concluded,
representatives of W. P. Carey, namely, Trevor P. Bond, President and Chief Executive Officer, John J. Park, Managing Director Strategic
Planning, and Catherine D. Rice, Chief Financial Officer and Managing Director, and a representative of DLA Piper LLP joined the meeting.
Representatives of W. P. Carey, Barclays and the CPA®:16 Special Committee discussed possible liquidity alternatives. After the
representatives from W. P. Carey and DLA Piper departed the meeting, the CPA®:16 Special Committee, and representatives from Pepper
Hamilton and Barclays engaged in a discussion about Barclays' relationships with W. P. Carey
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and its affiliates, and the CPA®:16 Special Committee concluded that Barclays was independent for the purposes of serving as the CPA®:16
Special Committee financial advisor. The CPA®:16 Special Committee thereafter approved the retention of Pepper Hamilton as its legal advisor
and Barclays as its financial advisor.

On April 8, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Representatives from Barclays discussed the status of their due diligence and valuation work.

On April 15, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Representatives from Barclays discussed the status of their due diligence and valuation work and provided an update on the
REIT market generally.

On April 15, 2013, representatives from the W. P. Carey management team met with BofA Merrill Lynch to discuss strategy in connection
with communications with CPA®:16  Global, and financial matters relating to of CPA®:16 Global. BofA Merrill Lynch also provided an
update on discussions, on behalf of W. P. Carey, with representatives of CPA®:16  Global.

On April 17, 2013, representatives from the W. P. Carey management team, in their role as external advisor to CPA®:16  Global, met with
Barclays to discuss specifics concerning CPA®:16  Global's portfolio and various aspects of the business plan for CPA®:16  Global.

On April 22, 2013, the CPA®:16 Special Committee held a telephonic meeting with its legal and financial advisors to discuss updates since
the previous meeting. Representatives from Barclays provided an update on the market and the status of their valuation work.

On May 1, 2013, representatives from the W. P. Carey management team met with BofA Merrill Lynch for an update regarding
communications, on behalf of W. P. Carey, with CPA®:16 Global, and financial matters relating to CPA®:16  Global.

The CPA®:16 Special Committee met again on May 2, 2013, at the offices of Clifford Chance. Representatives from Barclays, Clifford
Chance and Pepper Hamilton attended. Representatives from Barclays presented their preliminary valuation of CPA®:16  Global, including the
valuation methodologies employed and an analysis of the market. Barclays also reviewed various alternatives potentially available to
CPA®:16 Global, including an initial public offering, or an acquisition by W. P. Carey or a third party, and the process going forward. The
CPA®:16 Special Committee and the advisors engaged in a lengthy discussion of these matters. Following the discussion, the CPA®:16 Special
Committee determined to notify CAM and W. P. Carey that the CPA®:16 Special Committee had completed its preliminary valuation of
CPA®:16 Global, and that, if CAM or W. P. Carey were prepared to propose a potential liquidity alternative, the CPA®:16 Special Committee
would be prepared to receive and consider it. In addition, the CPA®:16 Special Committee requested that Barclays continue to analyze other
liquidity alternatives and report back to the CPA®:16 Special Committee following completion of this analysis. The CPA®:16 Special
Committee also instructed Clifford Chance to draft a confidentiality agreement, or the Confidentiality Agreement, to cover the confidentiality
obligations of W. P. Carey relating to the disclosure of information in connection with the evaluation of a potential transaction involving
CPA®:16 Global.

On May 7, 2013, Clifford Chance sent DLA Piper a draft of the Confidentiality Agreement. From May 7, 2013 through May 16, 2013, the
CPA®:16 Special Committee and Clifford Chance negotiated with W. P. Carey and DLA Piper regarding the terms of the Confidentiality
Agreement and the terms of a non-disclosure agreement, which DLA Piper had prepared, covering the confidentiality obligations of
CPA®:16 Global relating to the disclosure of information in connection with the evaluation of a potential transaction involving
CPA®:16 Global, or the Non-Disclosure Agreement.

On May 13, 2013, the CPA®:16 Special Committee held a telephonic meeting with its legal and financial advisors. Barclays provided an
update on the market and gave an overview of initial public
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offering and listing options as potential liquidity alternatives available to CPA®:16  Global. Following approval by the CPA®:16 Special
Committee, both the Confidentiality Agreement and the Non-Disclosure Agreement were finalized and executed on May 16, 2013.

On May 16, 2013, W. P. Carey provided Barclays with a preliminary outline of selected transaction terms for a proposed acquisition of
CPA®:16 Global by W. P. Carey via an exchange offer, or the Preliminary Term Sheet. The Preliminary Term Sheet set forth a proposed
exchange ratio of 0.1414, which represented an implied value of $11.00 per CPA®:16 Global share, based on W. P. Carey's closing share price
of $77.77 on May 15, 2013, and a 26% premium on CPA®:16  Global's estimated NAV per share of $8.70 as of December 31, 2012. The
Preliminary Term Sheet also provided for a 30-day go-shop period during which CPA®:16 Global would be able to solicit competing bids and
provided for a termination fee of $45 million (2% of equity value) if CPA®:16  Global were to terminate the merger agreement with W. P.
Carey in favor of a superior proposal obtained during the go-shop period and a termination fee of $67 million (3% of equity value) if
CPA®:16 Global were to terminate the merger agreement with W. P. Carey in favor of a superior proposal obtained after the go-shop period.
The Preliminary Term Sheet also stated that W. P. Carey would commit to raising its annualized dividend from $3.28 per share to $3.50 per
share at closing, and that there would be no resale restrictions on the W. P. Carey shares that would be issued to the stockholders of CPA®:16
Global.

On May 17, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
teleconference to discuss the Preliminary Term Sheet. The CPA®:16 Special Committee instructed Barclays to seek clarity on the proposed
transaction terms and to continue its due diligence on the potential transaction, its valuation work on both CPA®:16 Global and W. P. Carey
and its analyses regarding potential strategic alternatives available to CPA®:16  Global.

On May 21, 2013, the W. P. Carey management team held a telephonic meeting with the executive committee of the board of directors of
W. P. Carey in order to provide an update to the executive committee on the discussions and negotiations between W. P. Carey and
CPA®:16 Global.

On May 23, 2013, representatives from the W. P. Carey management team, in their role as external advisor to CPA®:16  Global, met with
Barclays to discuss specifics concerning W. P. Carey's portfolio and various aspects of the business plan for W. P. Carey.

For the next several weeks, W. P. Carey and CPA®:16  Global, with the assistance of their respective external legal and financial advisors,
continued to discuss various considerations concerning the proposed transaction. During this time, W. P. Carey and DLA Piper worked to refine
the internal draft of the proposed Merger Agreement.

On June 3, 2013, representatives from the CPA®:16 Special Committee, Barclays, Clifford Chance and Pepper Hamilton met at the offices
of Clifford Chance. Representatives from Barclays presented the results of its due diligence on W. P. Carey and an analysis of the Preliminary
Term Sheet. The presentation included a discussion of the proposed exchange ratio of 0.1414 which, in light of the decrease in W. P. Carey's
stock price between the date of the Preliminary Term Sheet and June 3, 2013, represented an implied value of $9.58 per CPA®:16 Global share,
rather than $11.00 per share based on the closing price of W. P. Carey stock on May 15, 2013. The CPA®:16 Special Committee discussed with
Barclays current market conditions, including the performance of net lease companies and recent consolidations in the net lease space. Barclays
presented an analysis of W. P. Carey's portfolio, capitalization and net asset value as well as historical trading price metrics. Barclays also
provided a preliminary analysis of W. P. Carey and CPA®:16 Global as a combined company, including analyses of portfolio synergies,
implied exchange ratios, capital structure, leverage metrics and accretion/dilution metrics. Barclays indicated that the dividend adjustment set
forth in the Preliminary Term Sheet would result in a decrease of the implied pro forma dividend for CPA®:16 Stockholders from $0.67 to
$0.49
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per share. The CPA®:16 Special Committee and Barclays discussed other potential acquirers and the desirability of a go-shop period in any
definitive merger agreement. In particular, Barclays and the CPA®:16 Special Committee considered the following fees and expenses that
would be incurred in a transaction with a party other than W. P. Carey: (i) the subordinated disposition fee under the Amended and Restated
Advisory Agreement, dated as of September 28, 2012, by and among CPA®:16 Global, CPA16 LLC and CAM, or the Advisory Agreement,
and the Asset Management Agreement, dated as of May 2, 2011, by and between CPA®:16  Global and W. P. Carey & Co. B.V., or the Asset
Management Agreement; (ii) a distribution of capital proceeds upon a change of control event and related allocation of profits and losses under
the Second Amended and Restated Operating Agreement of CPA 16 LLC, dated as of July 31, 2011, by and among CPA16 LLC,

CPA®:16 Global and WPC REIT Merger Sub Inc. (as successor to Carey REIT III, Inc.), or the Operating Agreement; and (iii) the repurchase
of W. P. Carey's special general partner interest, or the Special GP Amount, under the Operating Agreement. The fees and expenses noted in (i),
(i) and (iii) are collectively referred to as the Contractual Payments. The CPA®:16 Special Committee noted that CPA®:16  Global was not
under any current or near-term obligation to complete a liquidity event, and discussed the potential benefits and drawbacks to stockholders of
liquidating assets over time. After a discussion of alternatives, the CPA®:16 Special Committee determined that the preferred approach to
maximize value for CPA®:16 Stockholders, if a sale transaction were to be undertaken currently and the terms offered by W. P. Carey could be
improved, would be to pursue a definitive merger agreement with W. P. Carey and then engage in a go-shop process to determine if a superior
third-party proposal could be obtained. The CPA®:16 Special Committee then instructed Barclays to pursue a fixed price for the proposed
transaction, rather than a fixed exchange ratio.

On June 10, 2013, the CPA®:16 Special Committee held a telephonic meeting with its legal and financial advisors during which
representatives from Barclays summarized their discussions with BofA Merrill Lynch regarding the Preliminary Term Sheet. Barclays reported
that BofA Merrill Lynch would discuss certain aspects of the Preliminary Term Sheet, including the exchange ratio, with W. P. Carey.

On June 13, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Barclays provided an update on the latest discussions with BofA Merrill Lynch regarding the Preliminary Term Sheet.
Barclays and the CPA®:16 Special Committee discussed the possibility of including a fixed price/floating exchange ratio collar. Barclays and
the CPA®:16 Special Committee also discussed seeking to quantify the Contractual Payments payable to W. P. Carey that would be incurred in
a transaction with a party other than W. P. Carey in order to facilitate a go-shop process.

The CPA®:16 Special Committee held a telephonic meeting on June 18, 2013 with Barclays, Clifford Chance and Pepper Hamilton to
discuss a potential counterproposal to the Preliminary Term Sheet. The CPA®:16 Special Committee noted its preference for the potential
exchange offer to provide as much certainty of value as possible and identified a potential value per share of $11.75 per share, subject to a 15%
fixed price/floating exchange ratio collar, with the exchange ratio being fixed outside of the collar. Barclays discussed the mechanics of the
fixed-price collar, which would grant protection from fluctuations in the W. P. Carey stock price within a defined range during the course of the
proposed transaction. Barclays and the CPA®:16 Special Committee discussed the interplay between go-shop provisions and termination fees,
as well as the benefits of quantifying the Contractual Payments payable to W. P. Carey to facilitate a go-shop process. The CPA®:16 Special
Committee proposed to fix the Contractual Payments owed to W. P. Carey upon a liquidity event at 3% of the equity value of CPA®:16 Global.
Finally, Barclays and the CPA®:16 Special Committee discussed including a termination right in CPA®:16  Global's counterproposal which
would allow CPA®:16 Global to terminate the proposed transaction should the consideration fall below an agreed upon amount. The CPA®:16
Special Committee instructed Barclays to present the terms of this counterproposal to BofA Merrill Lynch.
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On June 18, 2013, the W. P. Carey management team held a telephonic meeting with the executive committee of the board of directors of
W. P. Carey in order to provide an update on the discussions and negotiations between W. P. Carey and CPA®:16 Global and their respective
advisors. The members of the executive committee discussed various related topics, including, among other things, the combined company's
business plan, dividend policy, investment allocation policy, leverage policy, capital raising plans and conflict resolution policies, and instructed
W. P. Carey's management and advisors to continue negotiations of the terms of the potential transaction with CPA®:16  Global.

On June 19, 2013, the W. P. Carey management met with the board of directors of W. P. Carey at a regularly scheduled meeting in order to
provide an update on the discussions and negotiations between W. P. Carey and CPA®:16  Global.

For the next several weeks, W. P. Carey and CPA®:16  Global, with the assistance of their respective external legal and financial advisors,
continued to discuss various considerations concerning the proposed transaction. During this time, members of the senior W. P. Carey
management team met, telephonically and in person, with certain members of the W. P. Carey board of directors to inform them of the status of
discussions regarding the proposed transaction. The W. P. Carey management team continued to discuss the potential benefits and risks
associated with the proposed Merger, analyzed the strengths and weaknesses of W. P. Carey's current and proposed future business models, and
reviewed strategic options for W. P. Carey. Additionally, during this time, W. P. Carey, CPA®:16 Global and their respective advisors
continued negotiating the terms of the potential acquisition of CPA®:16 Global by W. P. Carey, including the exchange ratio and a proposed
collar.

On June 19, 2013, the CPA®:16 Special Committee received a letter, dated June 19, 2013, from the advisors to a third-party, or Party A,
expressing an interest in exploring a transaction whereby Party A would acquire 100% of the outstanding common stock of CPA®:16  Global,
or the Party A Letter. No other terms were set forth in the Party A Letter. The Party A Letter proposed that the parties sign a mutual
non-disclosure agreement and commence discussions immediately.

The CPA®:16 Special Committee held a telephonic meeting on June 21, 2013 with representatives from Barclays, Clifford Chance and
Pepper Hamilton to discuss W. P. Carey's response to the counter proposal discussed during the previous meeting. Barclays explained that
W. P. Carey offered a fixed-value floating exchange ratio of $11.00 per share, with a 10% collar, and no termination right on the part of
CPA®:16 Global if the consideration fell below a specified amount per share. W. P. Carey agreed to reduce the termination fee to $35 million
(1.5% of equity value) if CPA®:16 Global were to terminate the merger agreement with W. P. Carey in favor of a superior proposal obtained
during the go-shop period and a termination fee of $57 million (2.5% of equity value) if CPA®:16  Global were to terminate the merger
agreement with W. P. Carey in favor of a superior proposal obtained after the go-shop period. W. P. Carey also expressed willingness to discuss
fixing the repurchase price for the Special GP Amount. In addition, the termination fee would be fully creditable against the Contractual
Payments payable to W. P. Carey. The CPA®:16 Special Committee considered these terms, determined that the overall value was not
acceptable, and discussed the interplay of termination fees and Contractual Payments payable to W. P. Carey. The CPA®:16 Special Committee
also considered the possibility of seeking to have a portion of the transaction consideration paid in cash. The CPA®:16 Special Committee,
Barclays, Clifford Chance and Pepper Hamilton then discussed the Party A Letter. Barclays disclosed to the CPA®:16 Special Committee that
their firm had a current advisory relationship with Party A on matters unrelated to W. P. Carey and CPA®:16  Global, and confirmed that
Barclays had not provided advice to Party A respecting the Party A Letter or its interest in CPA®:16  Global. The CPA®:16 Special Committee
determined to defer consideration of responses to W. P. Carey and Party A until its meeting to be held on June 24, 2013.

On June 24, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Representatives from Barclays presented their
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analysis of the incorporation of cash consideration into the proposed transaction with W. P. Carey. Barclays discussed the effect of adding a cash
component on leverage, accretion/dilution metrics and the mechanics of the collar. The CPA®:16 Special Committee noted the desire to obtain
an increased price, reiterated the importance of the go-shop and discussed fixing the repurchase price for the Special GP Amount at $75 million.
The CPA®:16 Special Committee instructed Barclays to relay a revised proposal to BofA Merrill Lynch reflecting a price of $11.75 per
CPA®:16 Global share, with 20% of the consideration in cash and 80% in W. P. Carey Common Stock, with a 10% collar, and with the
Special GP Amount fixed at $75 million. The CPA®:16 Special Committee discussed the Party A Letter and determined that, given the focus on
obtaining value and certainty, the CPA®:16 Special Committee would continue to negotiate exclusively with W. P. Carey and then engage with
Party A in the context of the go-shop. After representatives of Barclays departed the meeting, Pepper Hamilton and the CPA®:16 Special
Committee discussed the relationship between Barclays and Party A, which had been disclosed to the CPA®:16 Special Committee at the

June 21, 2013 meeting. The CPA®:16 Special Committee requested that Pepper Hamilton confer with Barclays as to appropriate steps, if any,
for the CPA®:16 Special Committee and Barclays to take regarding that relationship.

On June 25, 2013, Pepper Hamilton sent a letter to Party A informing Party A that the CPA®:16 Special Committee was not in a position at
that time to engage in the discussions Party A suggested. In addition, the letter informed Party A that the CPA®:16 Special Committee would
inform Party A if and when that position changed.

On July 1, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Barclays provided an update on the Special Committee's latest proposal relayed to BofA Merrill Lynch of a fixed value of
$11.75 per CPA®:16  Global share, with 20% of the consideration in cash and 80% in W. P. Carey Common Stock, subject to a 10% collar.
BofA Merrill Lynch responded that W. P. Carey had indicated that $11.75 was outside an acceptable price range and that W. P. Carey instead
proposed $11.00 per CPA®:16 Global share, a 10% collar and a willingness to discuss fixing the Special GP Amount at $75 million and
crediting any termination fees against the total payments due to W. P. Carey resulting from a liquidity event with a third party. BofA Merrill
Lynch also indicated that W. P. Carey had stated that it was not open to including a cash component to the deal. Representatives from Barclays
discussed current market conditions, including a recent increase in the W. P. Carey stock price. The CPA®:16 Special Committee discussed
pricing and potential negotiation alternatives and directed Barclays to continue negotiations with BofA Merrill Lynch. The CPA®:16 Special
Committee continued its discussion about the relationship between Barclays and Party A, and noted information which had been provided by
Barclays summarizing its relationships with other potential bidders that were identified by Barclays. Representatives from Pepper Hamilton
advised the CPA®:16 Special Committee that Barclays had agreed that members of its team advising the CPA®:16 Special Committee would
not perform services for Party A (even though such services are not related to CPA®:16  Global) so long as Party A remained a possible bidder
for CPA®:16 Global. Barclays further confirmed that it was able to effectively represent CPA®:16  Global if it were to enter into a definitive
merger agreement with W. P. Carey and then solicit additional bids from any of the other potential bidders, including Party A. The CPA®:16
Special Committee concluded, on the basis of that information, to continue to utilize the services of Barclays as its independent financial
advisor.

On July 8, 2013, the CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton held a
telephonic meeting. Representatives from Barclays reported that, BofA Merrill Lynch relayed a counter-proposal from W. P. Carey of $11.25
per share (up from $11.00 per share) with a 10% collar, and that W. P. Carey would likely increase its dividend by not less than $0.15 after the
transaction. Richard J. Pinola provided an update on a discussion he had with W. P. Carey regarding the proposed transaction. During this
discussion, W. P. Carey was not willing to increase the proposed price per share but was willing to consider a broadened collar range of 12% to
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12.5%. The CPA®:16 Special Committee instructed Barclays to seek a higher price per share or a broadened collar range.

On July 9, 2013, Richard J. Pinola and John J. Park held a telephonic meeting during which an agreement was reached to continue
negotiating the transaction at a nominal value of $11.25 per share with a 12.0% collar.

On July 10, 2013, DLA Piper circulated a draft Merger Agreement for review by Clifford Chance. Between July 10, 2013 and July 24,
2013, several drafts of the Merger Agreement were exchanged. Various members of the W. P. Carey senior management team, with the
assistance of DLA Piper and BofA Merrill Lynch, worked with Clifford Chance and Barclays to negotiate mutually agreeable terms.

On July 15, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with representatives from Barclays, Clifford
Chance and Pepper Hamilton as well as representatives from the senior management of W. P. Carey. The representatives from W. P. Carey gave
a presentation on the future business strategy of W. P. Carey and expected synergies post-merger. The CPA®:16 Special Committee and
W. P. Carey discussed W. P. Carey's expected dividend payments, short-term and long-term strategies and the likelihood of obtaining approval
for the proposed transaction from the W. P. Carey Board of Directors. The representatives from W. P. Carey then departed the meeting and
representatives from Venable LLP, or Venable, counsel to CPA®:16 Global and to the CPA®:16 Special Committee with respect to Maryland
law, joined the meeting. The CPA®:16 Special Committee and representatives from Barclays, Clifford Chance and Pepper Hamilton discussed
the current terms of the proposal. Barclays reported that the termination fee percentages were consistent with current market conditions, and the
CPA®:16 Special Committee noted that the termination fees would be fully credited against the Contractual Payments payable to W. P. Carey.
Barclays next reviewed the potential go-shop process, and identified a number of potential strategic and financial buyers for solicitation.
Representatives from Clifford Chance then led a discussion relating to access to information during the go-shop process, which would include
setting up a virtual data room to be managed by Barclays that would be separate from W. P. Carey. The CPA®:16 Special Committee voted in
favor of these measures. Representatives from Venable then provided the CPA®:16 Special Committee with a description of the CPA®:16
Board of Director's duties under Maryland law and the CPA®:16  Global charter. After that description, the CPA®:16 Special Committee
determined that its legal advisors should work to finalize the draft Merger Agreement, which would remain subject to final review and
recommendation by the CPA®:16 Special Committee, a favorable fairness opinion from Barclays and formal approval from the Board of
Directors of CPA®:16  Global.

On July 22, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with representatives from Barclays, Clifford
Chance, Pepper Hamilton and Venable. Representatives from Barclays provided an overview of the key terms of the go-shop, including timing,
process, access to information and the Contractual Payments. Barclays presented the list of third parties to which solicitations would be made
during the go-shop, noting that, in addition to potential strategic buyers in the net lease space, certain private equity and other financial entities
would also be approached to ensure the breadth and completeness of the go-shop. The representatives from Barclays, Clifford Chance and
Pepper Hamilton discussed with the CPA®:16 Special Committee the process with respect to proposals for superior competing transactions,
including the calculation and crediting of termination fees against the Contractual Payments payable to W. P. Carey and W. P. Carey's proposed
matching rights contained in the draft Merger Agreement. Clifford Chance discussed with the CPA®:16 Special Committee the proposed
confidentiality protocol with W. P. Carey, under which certain W. P. Carey employees, subject to confidentiality restrictions, would serve as the
primary contacts for information requests from third parties during the go-shop process. Representatives from Clifford Chance then provided the
CPA®:16 Special Committee with an update on the status of the Merger Agreement, including W. P. Carey's request for the ability, prior to
closing of any transaction with CPA®:16  Global, to opportunistically undertake a public equity offering if market conditions were attractive.
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After discussion, which included a concern about the potential impact of such an offering on the price of W. P. Carey common stock, the
CPA®:16 Special Committee instructed its advisors to reject W. P. Carey's public equity offering request.

Thereafter, the CPA®:16 Special Committee determined to continue its consideration of the transaction on the terms discussed, subject to
the receipt of Barclay's fairness opinion and finalization of the Merger Agreement.

On July 24, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with representatives from Barclays, Clifford
Chance and Pepper Hamilton. A representative from Clifford Chance updated the CPA®:16 Special Committee on the status of the negotiations
of the Merger Agreement and reported that W. P. Carey agreed with the CPA®:16 Special Committee's requirement that W. P. Carey not have a
right to conduct an equity offering prior to closing the Merger without the consent of CPA®:16  Global. Representatives from Barclays, Clifford
Chance and the CPA®:16 Special Committee discussed planning and process issues associated with the go-shop right, including the W. P. Carey
designees who would be available to participate on a confidential basis in the related due diligence process.

On July 25, 2013, the CPA®:16 Special Committee met with its legal and financial advisors at the offices of Clifford Chance. Barclays
provided the CPA®:16 Special Committee with its financial analysis of the merger consideration, including a summary of the key financial
terms and analyses of market conditions, valuation, and the portfolio and pro forma financial combination. Barclays then delivered to the
CPA®:16 Special Committee its oral opinion, to the effect that, as of that date and based on and subject to various assumptions and limitations
described in the opinion, the merger consideration was fair, from a financial point of view to CPA®:16 Stockholders (other than W. P. Carey
and W. P. Carey's affiliates and any other affiliates of CPA®:16 Global). Barclays further advised the CPA®:16 Special Committee that it was
prepared to confirm its opinion in writing. Following this, a representative from Barclays provided an overview of the go-shop process and listed
the strategic and financial entities which would be contacted. A representative from Clifford Chance then reviewed with the CPA®:16 Special
Committee the principal terms and conditions of the Merger Agreement. The CPA®:16 Special Committee then considered the positive and
negative factors which it had taken into consideration in its deliberations respecting the proposed transaction with W. P. Carey, which are further
described below under "CPA®:16 Global's Reasons for the Merger." The CPA®:16 Special Committee next determined that the Merger, the
Merger Agreement and the transactions contemplated thereby were advisable, fair to, and in the best interests of CPA®:16 Stockholders. By
unanimous vote, the CPA®:16 Special Committee adopted resolutions recommending to the Board of Directors of CPA®:16  Global that it
approve and submit to the CPA®:16 Stockholders for approval the Merger and that it enter into the Merger Agreement and other related
transaction documents.

Immediately following the CPA®:16 Special Committee meeting on July 25, 2013, the Board of Directors of CPA®:16 Global held a
meeting to approve the proposed transaction with W. P. Carey, at which the financial and legal advisors of the CPA®:16 Special Committee
were also present. Representatives from Clifford Chance confirmed that the members of the Board had received and reviewed in advance of the
meeting final versions of the Merger Agreement and other related transaction documents. Clifford Chance then described the resolutions that had
been adopted by the CPA®:16 Special Committee at the meeting prior to the Board meeting. The CPA®:16 Special Committee informed the
Board that it would be able to rely on Barclays' written fairness opinion. Following deliberations, the independent directors of the Board, by
unanimous vote, determined that the Merger Agreement, the Merger and the other related transactions contemplated thereby were advisable for,
fair to, and in the best interests of, CPA®:16 Global and its stockholders, and resolved, among other things, to approve and submit to the
CPA®:16 Stockholders for approval the Merger and the other transactions contemplated by the Merger Agreement. Trevor P. Bond, a director of
CPA®:16 Global and W. P. Carey, abstained from voting on the matter.
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On July 25, 2013, W. P. Carey's board of directors met with representatives of W. P. Carey's management team and legal and financial
advisors at the offices of W. P. Carey. W. P. Carey's management and representatives of DLA Piper reviewed with the board of directors the
principal terms and conditions of the Merger Agreement. Also at this meeting, BofA Merrill Lynch reviewed with the W. P. Carey board of
directors its financial analysis of the implied Exchange Ratio of 0.1661x and delivered to the W. P. Carey board of directors an oral opinion,
confirmed by delivery of a written opinion dated July 25, 2013, to the effect that, as of that date and based on and subject to various assumptions
and limitations described in the opinion, such implied Exchange Ratio was fair, from a financial point of view, to W. P. Carey. After discussion,
the board of directors of W. P. Carey determined that the Merger was advisable and in the best interests of W. P. Carey and recommended that
the Merger and the other transactions contemplated by the Merger Agreement be submitted to the W. P. Carey Stockholders for their approval.

On July 25, 2013, after the close of the U.S. stock markets, W. P. Carey and CPA®:16 Global executed and delivered the Merger
Agreement and certain ancillary documents.

On July 25, 2013, W. P. Carey issued a press release announcing the proposed transaction.
On July 26, 2013, CPA®:16 Global issued a press release announcing the proposed transaction.

Commencing on July 26, 2013, representatives from Barclays, under the direction of the CPA®:16 Special Committee, contacted a total of
20 strategic and financial entities that might have an interest in submitting a proposal to acquire CPA®:16  Global during the go-shop period.
These contacts resulted in 11 parties negotiating and entering into confidentiality agreements with CPA®:16  Global and receiving access to the
diligence materials in the virtual data room.

On July 29, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with representatives from Barclays, Clifford
Chance and Pepper Hamilton. Representatives from Barclays provided an update on the market reaction to the announcement of the proposed
transaction and reviewed with the CPA®:16 Special Committee the status of the go-shop process.

On August 5, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with representatives from Barclays, Clifford
Chance and Pepper Hamilton. Representatives from Barclays provided a detailed report on the status of the go-shop process. A representative
from Barclays noted that one possible alternative bidder, or Party B, had indicated that it would require a waiver from W. P. Carey under an
existing agreement not specifically related to CPA®:16 in order to consider a transaction with CPA®:16  Global. A representative from Barclays
also noted that Barclays had discussed with W. P. Carey whether W. P. Carey would be willing to grant a waiver if Party B expressed an interest
in a transaction with CPA®:16  Global and W. P. Carey indicated that it would not be willing to do so. The CPA®:16 Special Committee
decided that it was not likely that Party B would be able to make a proposal that would be comparable or superior to the transaction with
W. P. Carey in light of Party B's size and valuation relative to CPA®:16  Global and Party B's indication that the consideration which would be
offered in any transaction proposed by it would consist entirely of its stock. After discussion, the CPA®:16 Special Committee concluded that
continuing to pursue a waiver from W. P. Carey was not in the best interest, of CPA®:16 Global and its stockholders, and asked that the
representatives from Barclays so inform Party B.

On August 12, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with its legal and financial advisors.
Representatives from Barclays provided a detailed report on the status of the go-shop process.

On August 19, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with its legal and financial advisors.
Representatives from Barclays provided a detailed report on the status of the go-shop process. Barclays noted that the go-shop period would end
on August 24, 2013 and the
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CPA®:16 Special Committee scheduled a meeting on August 25, 2013 in order to make determinations regarding the go-shop process and the
parties solicited during the go-shop period.

On August 22, 2013, Barclays received a letter addressed to the CPA®:16 Special Committee, dated August 22, 2013, or the Party A-1
Letter, from an affiliate of Party A, or Party A-1, indicating that, if W. P. Carey waived the Contractual Payments that would be incurred in a
transaction with a party other than W. P. Carey, Party A-1 would be prepared to make a proposal for CPA®:16 Global. However, the Party A-1
Letter did not provide any indication of the value Party A-1 would be willing to offer.

On August 23, 2013, at Mr. Pinola's direction, Barclays informed BofA Merrill Lynch about the Party A-1 Letter (without identifying the
party) and, on behalf of the CPA®:16 Special Committee, requested that W. P. Carey waive the Contractual Payments. W. P. Carey denied the
request.

On August 25, 2013, the CPA®:16 Special Committee held a telephonic meeting, together with its legal and financial advisors.
Representatives from Barclays provided a report on the final results of the go-shop process. Barclays reported that no offers or proposals for a
CPA16 Competing Transaction, as defined in the Merger Agreement, had been received. The CPA®:16 Special Committee and representatives
from Barclays, Clifford Chance and Pepper Hamilton then discussed the Party A-1 letter and W. P. Carey's denial of the request to waive the
Contractual Payments. Mr. Pinola specifically noted the absence of any proposed terms by Party A-1 in the Party A-1 Letter for a CPA16
Competing Transaction. Following a discussion about the go-shop process and the Party A-1 Letter, the CPA®:16 Special Committee
unanimously determined that CPA®:16 Global did not receive a proposal or offer for a CPA16 Competing Transaction during the go-shop
process, directed its legal advisors to request, pursuant to the confidentiality agreements between CPA®:16  Global and the potential bidders
who participated in the go-shop process, that the potential bidders return or destroy confidential information received in connection with their
access to the diligence materials in the virtual data room, and to inform Party A-1 that the CPA®:16 Special Committee concluded that the Party
A-1 Letter did not qualify as a CPA16 Competing Transaction.

W. P. Carey's Reasons For the Merger

After careful consideration, W. P. Carey's board of directors, by a vote at a meeting held on July 25, 2013, determined that the Merger is
advisable and in the best interests of W. P. Carey and its stockholders, approved the Merger and recommended that the Merger be submitted to
the W. P. Carey Stockholders for their approval. In its evaluation, the W. P. Carey board of directors consulted with W. P. Carey's senior
management and legal and financial advisors, and considered a number of factors that the board of directors believed supported its decision,
including the following material factors:

the Merger improves the quality of W. P. Carey's earnings through increased portfolio diversification and by continuing the
shift in revenue mix towards more stable real estate rental income;

the Merger is part of a larger transformation that continues W. P. Carey's evolution from a hybrid limited liability company
that derived the majority of its revenue from investment management fees into a leading global net lease REIT, and
implements W. P. Carey's overall business strategy of expanding real estate assets under ownership, which in turn is

expected to provide a platform for future growth;

the Merger increases W. P. Carey's scale and liquidity, resulting in a pro forma equity market capitalization of approximately
$6.5 billion and a pro forma total enterprise value of approximately $10.0 billion, which in turn provides a basis for an

expected continuation of stable dividend growth;

the Merger is expected to provide income contribution from owned properties, while preserving the investment management
business;
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the Merger would simplify W. P. Carey's financial statements by consolidating joint ventures with CPA®:16  Global as well
as W. P. Carey's existing ownership interest in CPA®:16  Global;

the Merger is expected to increase analyst coverage and the combined company's access to diverse, efficiently priced sources
of capital by creating a company with increased scale and trading volume and enhanced liquidity;

the Merger is expected to be immediately accretive to the combined company's adjusted funds from operations ("AFFO")
per share and cash available for distributions per share and provide for a continuation of stable dividend growth, with an

anticipated post Merger minimum annualized dividend of $3.52 per share;

given the increased market capitalization of the combined company, the Merger is expected to enhance W. P. Carey
Common Stock as potential acquisition currency and, therefore, expand its growth potential;

the Merger is expected to result in a company with a high quality combined real estate portfolio that is well diversified
across tenants, geographies and property types;

the high likelihood that the Merger will be completed in a timely manner given the commitment of both parties to complete
the Merger pursuant to their respective obligations under the Merger Agreement, the absence of any significant closing
conditions under the Merger Agreement, other than the stockholder approvals and third-party consents, and the fact that

W. P. Carey's obligation to consummate the Merger is not subject to any financing contingency;

given that W. P. Carey and its affiliates act as CPA®:16  Global's advisor and manage the day-to-day activities of
CPA®:16 Global, the Merger would require less real estate due diligence than would otherwise occur with an unrelated

third party, which reduces the potential cost of the transaction and make its execution more certain; and

the opinion, dated July 25, 2013, of BofA Merrill Lynch to the W. P. Carey board of directors as to the fairness, from a
financial point of view and as of such date, to W. P. Carey of the implied Exchange Ratio of 0.1661x, which opinion was
based on and subject to the assumptions made, procedures followed, factors considered and limitations on the review
undertaken as more fully described in the section entitled "Opinion of W. P. Carey's Financial Advisor."

W. P. Carey's board of directors also considered the following potentially negative factors in its deliberations concerning the Merger:

the possibility that the Merger may not be completed, or that completion may be unduly delayed, for reasons beyond the
control of W. P. Carey or CPA®:16 Global;

the risk that failure to complete the Merger could negatively affect the price of the W. P. Carey Common Stock;

the substantial costs to be incurred in connection with the Merger;

the obligation of W. P. Carey to pay certain expenses upon termination of the Merger if the Merger is terminated under
certain conditions;

the risk that failure to complete the Merger could negatively affect the future business and financial results of W. P. Carey;
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the risk that the announcement of the Merger and the efforts necessary to complete the Merger could result in a disruption in
the operations of W. P. Carey by, among other things, diverting management focus and other resources of W. P. Carey from

operational matters, strategic opportunities and its day-to-day business; and

the other factors described under the section titled "Risk Factors."

W. P. Carey did not quantify any anticipated cost savings with respect to the Merger since they were expected to be relatively immaterial in
light of the size of the overall proposed transaction given that CPA®:16  Global is managed by W. P. Carey, does not have any employees, and
has very little in terms of operational costs or overhead aside from the advisory fees paid to W. P. Carey. The foregoing discussion of the factors
considered by the W. P. Carey board of directors is not intended to be exhaustive but rather summarizes the material factors considered by the
W. P. Carey board of directors.

CPA®:16 Global's Reasons for the Merger

At a meeting on July 25, 2013, the independent directors of the CPA®:16  Global Board of Directors and the CPA®:16 Special Committee
unanimously determined that the Merger is advisable and in the best interests of CPA®:16  Global and the CPA®:16 Stockholders and directed
that a proposal to approve the Merger be submitted to CPA®:16 Stockholders at a special meeting of stockholders. Trevor P. Bond, a director of
CPA®:16 Global and W. P. Carey abstained from voting on the matter. In making their determination, the independent directors of the
CPA®:16 Global Board of Directors and the CPA®:16 Special Committee considered a variety of factors, including the following:

the Per Share Merger Consideration and the other terms of the Merger Agreement resulted from arm's length negotiations
between the CPA®:16 Special Committee and W. P. Carey, with the assistance of their respective advisors;

the Per Share Merger Consideration to be received by CPA®:16 Stockholders, at a fixed value of $11.25 per share of

W. P. Carey Common Stock, (a) represented an approximately 29% premium to CPA®:16 Global's estimated NAV per
share of $8.70 as of December 31, 2012; and (b) is subject to a twelve percent (12%) downside protection mechanism based
on the volume-weighted average trading price per share of W. P. Carey Common Stock, as reported on the NYSE, for the

five (5) consecutive trading days ending on the third (3rd) trading day preceding the closing date;

the expectation that W. P. Carey will increase its per share dividends after the transaction, which will enable
CPA®:16 Stockholders to continue to receive attractive dividends;

the expectation that the proposed transaction with W. P. Carey will provide liquidity to CPA®:16 Stockholders by delivering
to them shares in a publicly-traded listed company with a broad stockholder base, and with no lock-ups or other restrictions

on transfer;

the fact that there is no active public trading market for CPA®:16  Global Common Stock;

the fact that CPA®:16 Global's redemption plan includes numerous restrictions that limit CPA®:16 Stockholders' ability to
sell their shares to CPA®:16  Global, and the price received for any CPA®:16  Global Common Stock pursuant to
CPA®:16 Global's redemption plan (assuming such redemption is available) would be at a 7% discount to

CPA®:16 Global's estimated NAV per share of $8.70 as of December 31, 2012;

the opportunity for CPA®:16 Stockholders to benefit from increases in the price of W. P. Carey Common Stock after the
closing date;
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the receipt of the Merger Consideration will be tax deferred to CPA®:16 Stockholders, until such time as the shares of
W. P. Carey Common Stock received in the Merger are sold by them;

the fact that the combined company will be self-managed, thereby eliminating the external advisory structure under which
CPA®:16 Global presently operates;

the belief of the CPA®:16 Global Board of Directors and the CPA®:16 Special Committee that the proposed transaction
will be immediately accretive to the combined company's AFFO per share and cash available for distributions per share and

provides the opportunity for continuation of stable dividend growth;

the expectation that the combined company will be among the largest publicly-traded REITs with a pro forma total
enterprise value of approximately $10.0 billion and total market capitalization of approximately $6.5 billion, plus over

$10 billion in assets under management (including assets owned by the combined company) and a more diversified portfolio
of approximately 700 properties with 86 million square feet of corporate real estate leased to approximately 230 companies
around the world. As a result of its larger size and enhanced balance sheet, the combined company is expected to have
greater operating and financial flexibility and better access to capital markets with a lower cost of capital than

CPA®:16 Global on a stand-alone basis;

after the proposed transaction, the combined company would have greater geographic diversification and greater tenant
diversification than CPA®:16 Global on a stand-alone basis, which could provide the combined company with greater cash

flow stability;

the conclusion of the CPA®:16 Global Board of Directors and the CPA®:16 Special Committee, after consideration and
review with its legal and financial advisors, that the transaction with W. P. Carey was (i) fair and reasonable to CPA16
Stockholders, (ii) on terms at least as favorable as terms prevailing for comparable transactions made on an arm's length

basis and (iii) superior to other possible liquidity alternatives for a number of reasons, including their view that:

the current opportunities for an initial public offering or a public offering listing are not favorable, particularly for
REITs that are externally managed;

it could be challenging to retain a management team in order to pursue a listing as an internally-managed REIT;

a sale of CPA®:16 Global's entire portfolio to unrelated third parties may involve difficulties in obtaining
consents from lenders and would require Contractual Payments;

there was a low probability that a third party would have the desire or ability to merge with CPA®:16  Global or
otherwise acquire its entire portfolio and related debt at a value comparable to the proposed Merger (but a "go

shop" period would be available to test the validity of that assumption);

if a liquidation is not conducted all at once, since certain of the fixed operating expenses of CPA®:16 Global are
not tied to the size of its asset base, such expenses would become a larger percentage of cash flow and revenues
over time if the portfolio assets were to be liquidated in increments, thereby reducing the total net amount realized

from the liquidation; and

79



Edgar Filing: W. P. Carey Inc. - Form 424B3

the costs associated with separate sales of each property could become significant, thus decreasing returns to
CPA®:16 Stockholders.

the ability of CPA®:16 Global, under the Merger Agreement, during the "go shop" period to seek acquisition proposals
from third parties;
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the ability of CPA®:16 Global, under the Merger Agreement, after the "go shop" period to engage in negotiations with third
parties in response to unsolicited acquisition proposals under certain circumstances;

the ability of CPA®:16 Global to terminate the Merger Agreement to accept a superior proposal prior to the time the
stockholders approve the Merger, subject to payment of a termination fee of $35 million (1.5% of the equity value of the
Merger) for a transaction with a qualified third party pursuant to the "go shop" procedures and $57 million (2.5% of the
equity value of the Merger) for a transaction with a third party as a result of an unsolicited offer outside the "go shop"

procedures;

the fact that, in the event the Merger Agreement is terminated in connection with a CPA®:16  Global superior competing
transaction, the termination fee is fully creditable against the Contractual Payments payable to W. P. Carey;

the ability of the CPA®:16 Special Committee to withdraw or modify its recommendation of the Merger under certain
circumstances, subject to the payment of the applicable termination fee;

W. P. Carey's agreement to fix the Special GP Amount fee at $75 million in the event of a transaction with a third party
other than W. P. Carey or its affiliates;

the high likelihood that the Merger will be completed in a timely manner;

CPA®:16 Global's right under the Merger Agreement to seek to enforce specifically the terms of the Merger Agreement,
including the Merger;

the financial analyses presented to the CPA®:16 Global Board of Directors and CPA®:16 Special Committee by Barclays
Capital Inc. that, as of July 25, 2013 and based upon and subject to the assumptions and limitations set forth in its opinion,
the Merger Consideration was fair, from a financial point of view, to CPA®:16 Stockholders (other than W. P. Carey and its

affiliates and any other affiliates of CPA®:16  Global); and

the Merger is subject to the approval of CPA®:16 Stockholders who therefore have the option to reject the Merger. In
addition, CPA®:16 Stockholders have the right to demand appraisal of their shares in accordance with the procedures
established by Maryland law. See "The Merger Agreement Objecting Stockholders' Rights of Appraisal.”

The Board of Directors of CPA®:16 Global and CPA®:16 Special Committee also considered a number of potentially negative factors
about the Merger, including:

W. P. Carey and its affiliates serve as advisor to other CPA® REITs that have investment and rate of return objectives
substantially similar to those of the combined company, and there are conflicts of interest that may arise from such advisor's
role as well as the possibility that CPA® REITs may compete with the combined company after the Merger with respect to

properties, potential purchasers, sellers and lessees of properties and mortgage financing for properties;

the average lease maturity of the combined company's portfolio would be lowered after the Merger compared to that of
CPA®:16 Global. The average lease maturity of CPA®:16  Global's portfolio is currently approximately 10.1 years. The
average lease maturity in the combined company's portfolio will be approximately 9.5 years, thereby increasing overall risks

related to re-leasing or sale of properties upon expiration of such leases;
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the challenges inherent in the combination of two business enterprises the size of CPA®:16  Global and W. P. Carey and the
risks and costs to CPA®:16  Global if the Merger does not close;
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the possibility that the transaction with W. P. Carey would not be completed or may be delayed, and the possible adverse
effects on the future liquidity options for CPA®:16  Global that might result if the proposed transaction with W. P. Carey

were announced and not completed;

the risk that a different liquidity alternative or a decision not to enter into a current liquidity transaction could ultimately
prove to be more beneficial to CPA®:16 Stockholders than the proposed transaction with W. P. Carey;

the restrictions in the Merger Agreement on the solicitation of a competing transaction after the "go shop" period and the
requirement, under the Merger Agreement, that CPA®:16 Global pay W. P. Carey a termination fee of either $35 million
(1.5% of the equity value of the Merger) or $57 million (2.5% of the equity value of the Merger) depending on the
circumstances (which, in each case, would be credited against the advisory agreement break fee and the general partnership
special interest payment of $75 million), which may deter third parties from making a competing offer for CPA®:16  Global

prior to completion of the Merger;

the fact that there is no walk away/termination right below the twelve percent (12%) bottom collar, which means if the price
of W. P. Carey Common Stock decreases below the bottom collar CPA®:16 Stockholders will receive less than $11.25 per

share in W. P. Carey Common Stock;

the fact that, given the upper collar, there is no adjustment for or participation in the first twelve percent (12%) increase, if
any, in the price of W. P. Carey Common Stock even if such increase results from or is attributable to the announcement of

the Merger;

the risk that the anticipated strategic and financial benefits of the Merger may not be fully realized;

the risk that the price of W. P. Carey common stock will decline after the closing date;

the expenses to be incurred in connection with pursuing the Merger; and

the restrictions in the Merger Agreement on the conduct of CPA®:16  Global's business between the date of the Merger
Agreement and the date of the consummation of the proposed Merger.

The foregoing discussion of the factors considered by the CPA®:16 Global Board of Directors and the CPA®:16 Special Committee is not
intended to be exhaustive but rather summarizes the material factors considered by the CPA®:16 Global Board of Directors and the CPA®:16
Special Committee. In view of the wide variety of factors considered, the CPA®:16  Global Board of Directors and the CPA®:16 Special
Committee did not find it practicable to quantify or otherwise assign relative weights to the foregoing factors. In addition, individual directors
may have given different weights to different factors. The CPA®:16 Global Board of Directors and the CPA®:16 Special Committee
considered the positive and negative factors relating to the Merger and the related transactions and believed the negative factors to be materially
outweighed by the positive factors.
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OPINION OF FINANCIAL ADVISOR TO W. P. CAREY

W. P. Carey has retained BofA Merrill Lynch to act as W. P. Carey's financial advisor in connection with the Merger. At a July 25, 2013
meeting of the W. P. Carey board of directors held to evaluate the Merger, BofA Merrill Lynch rendered to the W. P. Carey board of directors an
oral opinion, confirmed by delivery of a written opinion dated July 25, 2013, to the effect that, as of that date and based on and subject to various
assumptions and limitations described in the opinion, the implied Exchange Ratio of 0.1661x was fair, from a financial point of view, to W. P.
Carey.

The full text of BofA Merrill Lynch's written opinion, dated July 25, 2013, is attached as Annex B to this Joint Proxy Statement/Prospectus
and is incorporated herein by reference. The written opinion sets forth, among other things, the assumptions made, procedures followed, factors
considered and limitations on the review undertaken by BofA Merrill Lynch in rendering its opinion. The following summary of BofA Merrill
Lynch's opinion is qualified in its entirety by reference to the full text of the opinion. BofA Merrill Lynch delivered its opinion to the W. P.
Carey board of directors for the benefit and use of the W. P. Carey board of directors (in its capacity as such) in connection with and for
purposes of its evaluation of the implied Exchange Ratio from a financial point of view to W. P. Carey. BofA Merrill Lynch's opinion
did not address any other aspect of the Merger and no opinion or view was expressed as to the relative merits of the Merger in
comparison to other strategies or transactions that might be available to W. P. Carey or in which W. P. Carey might engage or as to the
underlying business decision of W. P. Carey to proceed with or effect the Merger. The opinion should not be construed as creating any
fiduciary duty on BofA Merrill Lynch's part to any party and BofA Merrill Lynch expressed no opinion or recommendation as to how
any stockholder should vote or act in connection with the Merger or any related matter.

In connection with its opinion, BofA Merrill Lynch, among other things:

reviewed certain publicly available business and financial information relating to W. P. Carey and CPA®:16  Global;

reviewed certain internal financial and operating information with respect to the business, operations and prospects of
CPA®:16 Global furnished to or discussed with BofA Merrill Lynch by W. P. Carey as the parent of CPA®:16  Global's
external manager, including certain financial forecasts relating to CPA®:16  Global prepared by such external manager and
further discussed with BofA Merrill Lynch by W. P. Carey's management, referred to as the CPA®:16

Global forecasts;

reviewed certain internal financial and operating information with respect to the business, operations and prospects of W. P.
Carey furnished to or discussed with BofA Merrill Lynch by W. P. Carey's management, including certain financial

forecasts relating to W. P. Carey prepared by W. P. Carey's management, referred to as the W. P. Carey forecasts;

discussed the past and current business, operations, financial condition and prospects of CPA®:16  Global and W. P. Carey
and certain trends and recent developments in, and prospects for, the commercial real estate market and related credit and

financial markets with members of senior management of W. P. Carey;

reviewed the potential pro forma financial impact of the Merger on the future financial performance of W. P. Carey,
including the potential effect on W. P. Carey's estimated adjusted funds from operations per share, referred to as AFFO, and

estimated cash available for distribution per share, referred to as CAD;

reviewed the trading history of, and indexed total returns relating to, W. P. Carey common stock and a comparison of such
indexed total returns with those of other companies BofA Merrill Lynch deemed relevant;
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compared certain financial information of CPA®:16  Global and certain financial and stock market information of W. P.
Carey with similar information of other companies BofA Merrill Lynch deemed relevant;

compared certain financial terms of the Merger to financial terms, to the extent publicly available, of other transactions BofA
Merrill Lynch deemed relevant;

compared the relative contributions of CPA®:16  Global and W. P. Carey to certain financial metrics of the pro forma
combined company;

reviewed the Merger Agreement; and

performed such other analyses and studies and considered such other information and factors as BofA Merrill Lynch deemed
appropriate.

In arriving at its opinion, BofA Merrill Lynch assumed and relied upon, without independent verification, the accuracy and completeness of
the financial and other information and data publicly available or provided to or otherwise reviewed by or discussed with it and relied upon the
assurances of W. P. Carey's management that it was not aware of any facts or circumstances that would make such information or data
inaccurate or misleading in any material respect. With respect to the CPA®:16
Global forecasts, BofA Merrill Lynch was advised by W. P. Carey as the ultimate parent of CPA®:16
Global's external manager, and assumed, with W. P. Carey's consent, that they were reasonably prepared on bases reflecting the best currently
available estimates and good faith judgments of such external manager and W. P. Carey's management as to the future financial performance of
CPA®:16
Global. With respect to the W. P. Carey forecasts, BofA Merrill Lynch assumed, at W. P. Carey's direction, that they were reasonably prepared
on bases reflecting the best currently available estimates and good faith judgments of W. P. Carey's management as to the future financial
performance of W. P. Carey. At W. P. Carey's direction, BofA Merrill Lynch relied upon the assessments of W. P. Carey's management as to the
potential impact on CPA®:16 Global and W. P. Carey of certain trends and recent developments in, and prospects for, the commercial real
estate market and related credit and financial markets.

BofA Merrill Lynch did not make and, except for a third-party appraisal relating to CPA®:16
Global's real estate portfolio, was not provided with any independent evaluation or appraisal of the assets or liabilities (contingent or otherwise)
of CPA®:16 Global, W. P. Carey or any other entity, nor did BofA Merrill Lynch make any physical inspection of the properties or assets of
CPA®:16 Global, W. P. Carey or any other entity. BofA Merrill Lynch also did not make an analysis of, nor did it express any opinion or view
as to, the adequacy or sufficiency of allowances for credit losses with respect to leases or any other matters and BofA Merrill Lynch was advised
and therefore assumed that any such allowances for losses were, and on a pro forma basis would be, in the aggregate appropriate to cover such
losses. BofA Merrill Lynch further did not evaluate the solvency or fair value of CPA®:16
Global, W. P. Carey or any other entity under any state, federal or other laws relating to bankruptcy, insolvency or similar matters. BofA Merrill
Lynch assumed, at W. P. Carey's direction, that the Merger would be consummated in accordance with its terms, without waiver, modification or
amendment of any material term, condition or agreement and that, in the course of obtaining the necessary governmental, regulatory and other
approvals, consents, releases and waivers for the Merger, no delay, limitation, restriction or condition, including any divestiture requirements or
amendments or modifications, would be imposed that would have an adverse effect on CPA®:16  Global, W. P. Carey or the Merger (including
the contemplated benefits thereof). BofA Merrill Lynch also assumed, at W. P. Carey's direction, that the Merger would qualify for federal
income tax purposes as a reorganization under the provisions of Section 368(a)(1)(A) of the Code. BofA Merrill Lynch was advised that
CPA®:16 Global and W. P. Carey each has operated in conformity with the requirements for qualification as a REIT for federal income tax
purposes since its formation as a REIT and that the Merger would not adversely affect such status or operations.
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BofA Merrill Lynch expressed no view or opinion as to any terms or other aspects or implications of the Merger (other than the implied
Exchange Ratio of 0.1661x to the extent expressly specified in its opinion), including, without limitation, the form or structure of the Merger or
any terms, aspects or implications of any other arrangements, agreements or understandings entered into in connection with or related to the
Merger or otherwise. BofA Merrill Lynch's opinion was limited to the fairness, from a financial point of view, to W. P. Carey of such implied
Exchange Ratio and no opinion or view was expressed with respect to any consideration received in connection with the Merger by the holders
of any class of securities, creditors or other constituencies of any party. In addition, no opinion or view was expressed with respect to the
fairness (financial or otherwise) of the amount, nature or any other aspect of any compensation to any officers, directors or employees of any
party to the Merger, or class of such persons, relative to the implied Exchange Ratio or otherwise. BofA Merrill Lynch expressed no view or
opinion with respect to, and relied, with W. P. Carey's consent, upon the assessments of W. P. Carey's representatives regarding, legal,
regulatory, accounting, tax and similar matters relating to CPA®:16  Global, W. P. Carey, any related entity and the Merger (including the
contemplated benefits thereof) as to which BofA Merrill Lynch understood that W. P. Carey obtained such advice as it deemed necessary from
qualified professionals. BofA Merrill Lynch further did not express any opinion as to what the value of W. P. Carey common stock actually
would be when issued or the prices at which W. P. Carey common stock would trade at any time.

BofA Merrill Lynch's opinion was necessarily based on financial, economic, monetary, market and other conditions and circumstances as in
effect on, and the information made available to BofA Merrill Lynch as of, the date of its opinion. The credit, financial and stock markets have
been experiencing unusual volatility and BofA Merrill Lynch expressed no opinion or view as to any potential effects of such volatility on W. P.
Carey, CPA®:16 Global or the Merger. It should be understood that subsequent developments may affect BofA Merrill Lynch's opinion, and
BofA Merrill Lynch does not have any obligation to update, revise or reaffirm its opinion. The issuance of BofA Merrill Lynch's opinion was
approved by BofA Merrill Lynch's Americas Fairness Opinion Review Committee. Except as described in this summary, W. P. Carey imposed
no other instructions or limitations on the investigations made or procedures followed by BofA Merrill Lynch in rendering its opinion.

The following represents a brief summary of the material financial analyses presented by BofA Merrill Lynch to the W. P. Carey board of

directors in connection with its opinion, dated July 25, 2013. The financial analyses summarized below include information presented in
tabular format. In order to fully understand the financial analyses performed by BofA Merrill Lynch, the tables must be read together
with the text of each summary. The tables alone do not constitute a complete description of the financial analyses performed by BofA
Merrill Lynch. Considering the data set forth in the tables below without considering the full narrative description of the financial
analyses, including the methodologies and assumptions underlying the analyses, could create a misleading or incomplete view of the
financial analyses performed by BofA Merrill Lynch. Implied per share equity value reference ranges derived for CPA®:16  Global and W.
P. Carey from the analyses described below generally were rounded to the nearest $0.10. For purposes of BofA Merrill Lynch's opinion and
analyses described below, the implied Exchange Ratio of 0.1661x was calculated utilizing the Merger consideration of $11.25 per share for each
outstanding share of CPA®:16  Global common stock and the closing price of W. P. Carey common stock of $67.72 on July 24, 2013.

CPA®:16 Global Selected Companies Analysis Relative to W. P. Carey Selected Companies Analysis. BofA Merrill Lynch performed
separate selected companies analyses of CPA®:16  Global and W. P. Carey in which BofA Merrill Lynch reviewed financial and stock market
information of the following nine selected publicly traded net lease REITs, referred to as the selected REITs (with W. P. Carey considered a
selected REIT for purposes of the selected companies analysis of CPA®:16  Global):

Realty Income Corporation
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American Realty Capital Properties, Inc.

Spirit Realty Capital, Inc.

W. P. Carey

National Retail Properties, Inc.

Lexington Realty Trust

Entertainment Properties Trust

Select Income REIT

Getty Realty Corp.

Financial data of the selected REITs were based on Wall Street research consensus estimates, public filings and other publicly available
information. Financial data of CPA®:16 Global and W. P. Carey were based on the CPA®:16  Global forecasts and the W. P. Carey forecasts.

CPA®:16 Global. In performing a selected companies analysis of CPA®:16  Global, BofA Merrill Lynch reviewed, among other
things, enterprise values of the selected REITS, calculated as equity values based on closing stock prices on July 24, 2013 plus debt less cash and
other adjustments, as a multiple of calendar year 2013 estimated earnings before interest, taxes, depreciation and amortization, referred to as
EBITDA. BofA Merrill Lynch also reviewed closing stock prices of the selected REITs on July 24, 2013 as a multiple of calendar year 2013
estimated AFFO per share. BofA Merrill Lynch further reviewed annualized quarterly dividends of the selected REITS as a percentage of the
closing stock prices of the selected REITs on July 24, 2013, referred to as dividend yields. The overall observed low to high calendar year 2013
estimated EBITDA and calendar year 2013 estimated AFFO multiples for the selected REITs were 11.6x to 21.3x (with a mean of 17.0x and a
median of 18.1x) and 10.7x to 19.0x (with a mean of 15.5x and a median of 16.0x), respectively, and overall observed low to high dividend
yields for the selected REITs were 3.7% to 6.8% (with a mean of 5.4% and a median of 5.0%). BofA Merrill Lynch then applied a selected
range of calendar year 2013 estimated EBITDA and calendar year 2013 estimated AFFO multiples of 15.5x to 17.5x and 13.0x to 16.0x,
respectively, derived from the selected REITs to corresponding data of CPA®:16 Global and a selected range of dividend yields of 5.0% to
6.0% derived from the selected REITs to CPA®:16  Global's annualized quarterly dividend. This analysis indicated approximate implied per
share equity value reference ranges for CPA®:16  Global based on calendar year 2013 estimated EBITDA multiples, AFFO multiples and
dividend yields of $10.70 to $13.10, $10.60 to $13.00 and $11.20 to $13.40, respectively.

W. P. Carey. In performing a selected companies analysis of W. P. Carey, BofA Merrill Lynch reviewed financial and stock market
information of W. P. Carey, the selected REITSs referred to above
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under "Selected Companies Analyses CPA®:16 Global" (except for W. P. Carey) and the following 19 selected publicly traded asset managers,
referred to as the selected asset managers:

Blackrock, Inc.

Franklin Resources, Inc.

T. Rowe Price Group, Inc.

Invesco Ltd.

Affiliated Managers Group, Inc.

AllianceBernstein Holding L.P.

Eaton Vance Corp.

Federated Investors, Inc.

Janus Capital Group Inc.

WisdomTree Investments, Inc.

Manning and Napier Inc.

Cohen & Steers, Inc.

Virtus Investment Partners Inc