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1,750,000 Shares

Common Shares of Beneficial Interest

We are offering 1,750,000 of our common shares. Our common shares are listed on the New York Stock Exchange under the symbol
"OFC." The last reported sale price on April 10, 2006 was $42.70 per share.

You should consider the risks which we have described in "Risk Factors" beginning on page 3 of the accompanying prospectus and on
page 9 of our Annual Report on Form 10-K for the year ended December 31, 2005 before buying our common shares.

Per
Share Total
Public offering price $ 42.06 $ 73,605,000
Underwriting discount $ 075 $ 1,312,500
Proceeds, before expenses, to us $ 4131 $ 72,292,500

The underwriters may purchase up to an additional 250,000 common shares from us at the public offering price, less the underwriting
discount, within 30 days from the date of the prospectus supplement to cover over-allotments.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus supplement or the accompanying prospectus to which it relates is truthful or complete. Any representation
to the contrary is a criminal offense.

The underwriters expect to deliver the common shares to purchasers on or before April 17, 2006.

RAYMOND JAMES KEYBANC CAPITAL MARKETS

The date of this Prospectus Supplement is April 11, 2006
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You should rely only on the information contained in, or incorporated by reference in, this prospectus supplement and the
accompanying prospectus. We have not authorized anyone to provide you with different information. We are not making an offer of
these securities in any state where the offer is not permitted. You should not assume that the information contained in this prospectus
supplement, the accompanying prospectus and the documents incorporated by reference is accurate as of any date other than the dates
of the specific information.
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The terms "COPT," "Company," "we," "our" and "us" refer to Corporate Office Properties Trust and its subsidiaries, as well as Corporate
Office Properties, L.P., referred to as our operating partnership, Corporate Office Management, Inc. ("COMI"), Corporate Development
Services, LLC, COPT Development and Construction Services, LLC, Corporate Office Services, LLC, COPT Property Management Services,
LLC, and Corporate Cooling & Controls, LLC, unless the context suggests otherwise. The term "you" refers to a prospective investor.
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ABOUT THIS PROSPECTUS SUPPLEMENT

We are providing information to you about this offering of our common shares in two parts. The first part is this prospectus supplement,
which provides the specific details regarding this offering. The second part is the accompanying prospectus, which provides general information.
Generally, when we refer to this "prospectus," we are referring to both documents combined, as well as to the documents incorporated by
reference in this prospectus supplement and the accompanying prospectus. Some of the information in the accompanying prospectus may not
apply to this offering. If information in this prospectus supplement is inconsistent with the accompanying prospectus, you should rely on this
prospectus supplement.

FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and our documents incorporated by reference in this prospectus supplement and
the accompanying prospectus contain "forward-looking" statements, within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended, that are based on our current expectations, estimates and
projections about future events and financial trends affecting the financial condition of our business. Statements that are not historical facts,
including statements about our beliefs and expectations, are forward-looking statements. These statements are not guarantees of future
performance, events or results and involve potential risks and uncertainties. Accordingly, actual results may differ materially from those
addressed in the forward-looking statements. We undertake no obligation to publicly update forward-looking statements, whether as a result of
new information, future events or otherwise.

Important factors that may affect the expectations, estimates or projections expressed in forward-looking statements include, but are not
limited to:

our ability to borrow on favorable terms;

general economic and business conditions, which will, among other things, affect office property demand and rents, tenant
creditworthiness, interest rates and financing availability;

adverse changes in the real estate markets including, among other things, competition with other companies;

risks of real estate acquisition and development, including, among other things, risks that development projects may not be
completed on schedule, that tenants may not take occupancy or pay rent or that development or operating costs may be
greater than anticipated;

our ability to satisfy and operate effectively under federal income tax rules relating to real estate investment trusts and
partnerships;

governmental actions and initiatives;

environmental requirements; and

the other factors described beginning on page 3 of the accompanying prospectus and on page 9 of our Annual Report on
Form 10-K for the year ended December 31, 2005 under the heading "Risk Factors."
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THE COMPANY

We are a fully-integrated and self-managed real estate investment trust ("REIT") that focuses on the acquisition, development, ownership,
management and leasing of primarily Class A suburban office properties in the Greater Washington, D.C. region and other select markets. We
have implemented a core customer expansion strategy built on meeting, through acquisitions and development, the multi-location requirements
of our strategic tenants. Our strategy is to operate in select, demographically strong submarkets where we can achieve critical mass, operating
synergies and key competitive advantages, including attracting high quality tenants and securing acquisition and development opportunities. As
of December 31, 2005, our investments in real estate included the following:

165 wholly owned operating office properties in Maryland, Virginia, Colorado, Texas, Pennsylvania and New Jersey
containing 13.7 million rentable square feet that were 94.0% occupied;

14 wholly owned office properties under construction or development that we estimate will total approximately 1.8 million
square feet upon completion and one wholly owned office property totaling approximately 52,000 square feet that was under
redevelopment;

wholly-owned land parcels totaling 311 acres that were located near certain of our operating properties and potentially
developable into approximately 4.5 million square feet; and

partial ownership interests, primarily through joint ventures, in the following:
18 operating properties totaling approximately 885,000 square feet;
two office properties totaling approximately 611,000 square feet that were mostly under redevelopment; and

land parcels totaling 138 acres that were located near certain of our operating properties and potentially
developable into approximately 1.0 million square feet.

We focus on leasing our office properties to large, financially sound entities with significant, long-term space requirements. We believe our
extensive experience, market knowledge and network of industry contacts within the Greater Washington region provide us with an important
competitive advantage in establishing, maintaining and enhancing our prominence within our targeted submarkets. Our four executive officers
have an average of 20 years of real estate experience. In addition, as of December 31, 2005, our executive officers and trustees collectively
owned 17.3% of our common equity interests, which includes ownership of outstanding common shares and common units of our partnership
convertible into common shares.

Our executive offices are located at 8815 Centre Park Drive, Suite 400, Columbia, Maryland 21045 and our telephone number is
(410) 730-9092. You can contact us by e-mail at maryellen.fowler@copt.com, or by visiting our website, www.copt.com. The information
contained on our website is not part of this prospectus supplement. Our reference to our website is intended to be an inactive textual reference
only.
Recent Developments

Since January 1, 2006 and through the date of this prospectus supplement, we completed the following:

Acquisition Transactions:

On January 20, 2006, we acquired, for $7.2 million, a 31.0 acre land parcel in San Antonio, Texas which can support
approximately 375,000 buildable square feet. We funded this acquisition with a $7.0 million borrowing under our unsecured
revolving credit facility and the balance from
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cash reserves. This parcel is contiguous to a 27.0 acre undeveloped land parcel and an office building containing 470,000
rentable square feet situated on 50.0 acres that we acquired during 2005.

On March 31, 2006, we entered into a contract to acquire, for $78.0 million, a mixed-use facility containing 328,303 square
feet of office space and 285,092 square feet of warehouse space, located in Columbia, Maryland. Upon closing, we will
assume a $38.1 million mortgage loan bearing interest at a fixed rate of 5.93% and maturing May 1, 2013. Our due diligence
period has expired and we anticipate that closing will occur the later of April 16, 2006, or ten days after lender approval of
the loan assumption has been obtained.

Disposition Transactions:

On February 6, 2006, we sold, for $17.0 million, two office buildings containing 141,783 rentable square feet, located in
Laurel, Maryland. We utilized all of the proceeds from this sale to repay borrowings under our unsecured revolving credit
facility.

On March 8, 2006, we sold, for $9.7 million, an office building containing 57,280 rentable square feet in Dayton, New
Jersey. With the proceeds of this sale, we repaid $9.0 million of borrowings under our unsecured revolving credit facility,
and used the remainder for working capital.

Capital Transaction:

On March 28, 2006, we executed a $50.0 million notional amount swap at a fixed one-month LIBOR rate of 5.036%, which
commenced March 28, 2006 and expires March 30, 2009.
Significant Leasing Transactions:

On March 2, 2006, we entered into a ten year lease for 32,286 rentable square feet, which represents 20.5% of the space at
302 Sentinel Drive (referred to as 302 NBP). This building is being constructed with anticipated occupancy in the first
quarter of 2008.

On March 28, 2006 we entered into an eight year and four month lease for 77,651 rentable square feet, which represents
32.9% of the space at 15010 Conference Center Drive (referred to as WTP II). This building is being constructed with
anticipated occupancy in the fourth quarter of 2006.

Development Transactions:

On January 1, 2006, we placed our development property located at 304 Sentinel Drive (referred to as 304 NBP) into
service. The entire building comprised of 162,498 square feet is leased to Booz Allen Hamilton Inc. through
December 2015.
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USE OF PROCEEDS

We intend to contribute to our operating partnership the net proceeds from the sale of the common shares, expected to be approximately
$72.1 million after payment of our expenses related to this offering, or approximately $82.4 million if the underwriters' over-allotment option is
exercised in full. Our operating partnership intends to use all the net proceeds from this offering as follows: (i) $28.8 million to fund the planned
redemption of all of our outstanding 10.25% Series E Cumulative Redeemable Preferred Shares ("Series E Preferred Shares") on or after July 15,
2006, the date on which these shares become eligible for redemption in accordance with their terms; (ii) $35.6 million to fund the planned
redemption of all of our outstanding 9.875% Series F Cumulative Redeemable Preferred Shares ("Series F Preferred Shares") on or after
October 15, 2006, the date on which these shares become eligible for redemption in accordance with their terms; and (iii) the remainder for
general corporate purposes. Prior to consummating the redemptions of the Series E Preferred Shares and Series F Preferred Shares, we will use
the net proceeds designated for those redemptions to repay borrowings under our unsecured revolving credit facility (upon which we will later
draw in order to fund the redemptions of the Series E Preferred Shares and Series F Preferred Shares) and for general corporate purposes. The
weighted average interest rate on this facility was 6.06% as of March 31, 2006, and $279.0 million was outstanding as of that date. We may
reborrow amounts repaid under the unsecured revolving credit facility for general corporate purposes.

Upon redemption of the Series E Preferred Shares, we would recognize a $1.8 million non-cash reduction of net income available to
common shareholders related to original issuance costs. Upon redemption of the Series F Preferred Shares, we would recognize a $2.1 million
non-cash reduction of net income available to common shareholders related to original issuance costs. We anticipate that the write-off of these
original issuance costs will reduce our earnings per share for the year ending December 31, 2006 by $(0.09) and our funds from
operations diluted for that period by $(0.07) per share.

DESCRIPTION OF SHARES
Common Shares

A summary of the terms and provisions of our common shares is contained in "Description of Shares Common Shares" in the accompanying
prospectus.
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CERTAIN FEDERAL INCOME TAX MATTERS

The following summary of certain Federal income tax considerations regarding an investment in our common shares is based on current
law, is for general information only and is not tax advice. This summary supplements the discussion set forth in the accompanying prospectus
under the heading "Federal Income Tax Matters." This discussion does not purport to deal with all aspects of taxation that may be relevant to
particular investors in light of their personal investment or tax circumstances.

Each prospective purchaser is advised to consult his or her own tax advisor regarding the specific tax consequences to him or her of the
purchase, ownership and sale of the common shares and of our election to be taxed as a REIT, including the Federal, state, local, foreign income
and other tax consequences of such purchase, ownership, sale and election, and of potential changes in applicable tax laws.

Distributions on Common Shares

For a discussion of the treatment of dividends and other distributions with respect to the common shares, see "Federal Income Tax
Matters Taxation of Shareholders" in the accompanying prospectus. In determining the extent to which a distribution with respect to the common
shares constitutes a dividend for tax purposes, our earnings and profits will be allocated, on a pro rata basis, first to distributions with respect to
any class of preferred shares, and then to our common shares.

Pursuant to the Jobs and Growth Tax Relief Reconciliation Act of 2003 (the "2003 Tax Act"), "qualified dividend income" received by
non-corporate U.S. shareholders will generally be subject to Federal income tax at the rate applicable to long-term capital gains (currently at a
maximum rate of 15%). Qualified dividend income generally includes dividends paid by domestic "C" corporations and certain qualified foreign
corporations to most non-corporate U.S. shareholders. In general, dividends payable by REITs are not eligible for the reduced tax rate on
corporate dividends, except to the extent that certain holding period requirements are met and the REIT's dividends are attributable to dividends
received from taxable corporations (such as taxable REIT subsidiaries) or to income that was subject to Federal income tax at the
corporate/REIT level (for example, if the REIT distributes taxable income that it had retained and paid tax on in the preceding taxable year). The
currently applicable provisions of the Federal income tax laws relating to qualified dividend income are currently scheduled to "sunset," or revert
back to prior provisions of law, effective for taxable years beginning after December 31, 2008, at which time the capital gains rate is scheduled
to be increased to 20% and the rate applicable to dividends is scheduled to be increased to the tax rate then applicable to ordinary income.

Tax Shelter Regulations

If a shareholder recognizes a loss upon a subsequent disposition of our common shares in an amount that exceeds a prescribed threshold, it
is possible that the provisions of recently adopted Treasury Regulations involving "reportable transactions” could apply, with a resulting
requirement to separately disclose the loss generating transaction to the IRS. While these regulations are directed towards "tax shelters," they are
written quite broadly, and apply to transactions that would not typically be considered tax shelters. In addition, significant penalties are imposed
for failure to comply with these requirements. You should consult your own tax advisors concerning any possible disclosure obligation with
respect to the ownership or disposition of our common shares, or transactions that might be undertaken directly or indirectly by us. Moreover,
you should be aware that we and other participants in transactions involving us (including advisors) might be subject to disclosure or other
requirements pursuant to these regulations.
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Requirements for Qualification as a Taxable REIT Subsidiary

The discussion under this heading supplements and, to the extent inconsistent therewith, supersedes the discussion in the accompanying
prospectus under the heading "Federal Income Tax Matters REIT Qualification Requirements Asset Tests." A corporation will qualify as a
"taxable REIT subsidiary” with respect to COPT only if (i) either (x) COPT directly or indirectly owns stock in such corporation and COPT and
such corporation jointly make a taxable REIT subsidiary election in accordance with applicable procedures or (y) a taxable REIT subsidiary of
COPT owns, directly or indirectly, securities possessing more than 35% of the total voting power of the outstanding securities of such
corporation or securities having a value of more than 35% of the total value of the outstanding securities of such corporation and (ii) such
corporation does not directly or indirectly (x) operate or manage a lodging or health care facility or (y) provide to any other person (under a
franchise, license or otherwise) rights to any brand name under which any lodging facility or health care facility is operated. For purposes of this
paragraph, references to a "lodging facility" are to a hotel, motel or other establishment more than one-half of the dwelling units in which are
used on a transient basis and references to a "health care facility" are to a hospital, nursing facility, assisted living facility, congregate care
facility, qualified continuing care facility or other licensed facility which extends medical, nursing or ancillary services to patients.

In addition to the REIT asset tests described in the accompanying prospectus, COPT will also be subject to a rule that generally requires,
for REIT qualification, that, as of the close of each quarter of each taxable year, not more than 20% of COPT's total assets be represented by
securities of taxable REIT subsidiaries.

Treatment of Rents from Certain Related Parties for Purposes of REIT Income Tests

The discussion under this heading supplements and, to the extent inconsistent therewith, supersedes the discussion in the accompanying
prospectus under the heading "Federal Income Tax Matters REIT Qualification Requirements Gross Income Tests The 75% Test." Rents received
or accrued from a tenant will not qualify as "rents from real property" for purposes of the 75% gross income test or the 95% gross income test if
COPT, or a person owning, actually or under applicable constructive ownership rules, a 10% or greater interest in COPT, directly or
constructively owns 10% or more of such tenant, unless (i) such rents are received or accrued from a taxable REIT subsidiary and (ii) either
(x) at least 90% of the leased property in respect of which COPT is receiving or accruing such rents is occupied by persons other than taxable
REIT subsidiaries of COPT and the amounts paid to COPT by the taxable REIT subsidiary as rents with respect to such property are
substantially comparable to rents paid by other tenants of such property or (y) such rents are received in respect of a "qualified lodging facility"
where such facility is operated on behalf of the taxable REIT subsidiary by a person who is an "eligible independent contractor" (as such term is
defined for purposes of the REIT provisions of the Code).

Amendments to the REIT Rules under the Jobs Act and Gulf Opportunity Zone Act of 2005

Subsequent to the filing of the accompanying prospectus, the President signed into law the American Jobs Creation Act of 2004 (the "Jobs
Act") and Gulf Opportunity Zone Act of 2005 ("Gulf Act" and, together, the "Acts") which amended, among other things, the following federal
income tax rules pertaining to REITs.

(1) In general, to qualify as a REIT, not more than 5% of the value of our assets may consist of the securities of any one issuer, and we
may not own more than 10% by vote or value of any one issuer's securities (other than, in each instance, securities of a "taxable REIT
subsidiary" or certain other excluded securities, including government securities). If we failed to meet these tests at the end of any quarter and
such failure was not cured within 30 days thereafter, we would fail to qualify as a
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REIT. Pursuant to the Acts, however, if we failed to meet these tests at the end of any quarter and did not cure such failure within 30 days
thereafter, we still could avoid disqualification by disposing of sufficient assets or otherwise complying with such asset test within six months of
the identification of the failure, provided the failure were due to assets the value of which did not exceed the lesser of 1% of the value of our
assets at the end of the relevant quarter and $10,000,000. For violations of any of the other REIT asset tests due to reasonable cause and not due
to willful neglect that were larger than this amount, we still could avoid disqualification by taking certain steps including (x) disposing of
sufficient assets within six months after the last day of the quarter in which we failed to meet the asset tests or otherwise complying with such
asset tests, (y) preparing a schedule for the quarter describing the non- qualifying assets and filing it in accordance with regulations and

(z) paying a tax equal to the greater of $50,000 or 35% of the net income generated by the non-qualifying assets. The Gulf Act makes clear that
any failure of the asset tests prior to enactment of the Acts may be cured in the aforementioned manners.

(2) For purposes of the 10% value limitation described above, the Jobs Act expands the straight debt safe harbor with respect to certain
contingencies and also provides that certain types of securities are disregarded as securities for purposes of the 10% value test.

(3) To maintain our qualification as a REIT, we must satisfy annually the following two gross income tests: (1) at least 75% of our gross
income must consist, generally, of income derived from investments relating to real property or mortgages on real property or "qualified
temporary investment income" and (2) at least 95% of our gross income must consist, generally, of income that is qualifying income for
purposes of the 75% gross income test or other types of interest and dividends, gain from the disposition of securities and certain other
qualifying income. Effective for our taxable year beginning January 1, 2005, the Jobs Act changes the formula for calculating the tax imposed
for certain violations of the 75% and 95% gross income tests, as well as the requirements for availability of the applicable relief provisions for
failure to meet such tests.

(4) Effective for our taxable year beginning January 1, 2005, if we fail to satisfy one or more requirements for REIT qualification (other
than the 75% and 95% gross income tests and other than the new rules provided for failures of the asset tests), we can avoid disqualification if
our failure is due to reasonable cause and not willful neglect, and we pay a penalty of $50,000 for each such failure.

(5) Treasury regulations generally provide that a REIT is deemed to own its proportionate share of the partnership's assets and to earn its
proportionate share of the partnership's gross income based on its pro rata share of capital interest in the partnership for purposes of the asset and
gross income tests applicable to REITs. However, solely for purposes of the 10% value test, described above, the determination of a REIT's
interest in partnership assets will be based on the REIT's proportionate interest in any securities issued by the partnership, excluding for these
purposes, certain excluded securities as described in the Internal Revenue Code.

(6) For our taxable year ended December 31, 2004, to the extent that we entered into hedging transactions to reduce our interest rate risk
on indebtedness incurred to acquire or carry real estate assets, any income or gain from the disposition of hedging transactions should be
qualifying income for purposes of the 95% gross income test, but not the 75% gross income test. For our taxable year beginning January 1, 2005,
except to the extent provided by Treasury regulations, any income from a hedging transaction we enter into in the normal course of our business
primarily to manage risk of interest rate or price changes or currency fluctuations with respect to borrowings made or to be made, or ordinary
obligations incurred or to be incurred, to acquire or carry real estate assets, which is clearly identified as specified in Treasury regulations before
the close of the day on which it was acquired, originated, or entered into, including gain from the sale or disposition of such a transaction, will
not constitute gross income for purposes of the 95% gross income test (and will constitute non-qualifying income for purposes of the 75% gross
income test).
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(7) Under the Foreign Investment in Real Property Tax Act of 1980 ("FIRPTA"), a distribution made by us to a non-U.S. stockholder, to
the extent attributable to gains from dispositions of United States real property interests ("USRPI") held by us directly or through pass-through
subsidiaries ("USRPI capital gains"), will be considered effectively connected with a U.S. trade or business of the non-U.S. stockholder and will
be subject to U.S. federal income tax at the rates applicable to U.S. stockholders, without regard to whether the distribution is designated as a
capital gain dividend. In addition, we will be required to withhold tax equal to 35% of the amount of capital gain dividends. Distributions subject
to FIRPTA may also be subject to a 30% branch profits tax in the hands of a non-U.S. holder that is a corporation. However, the 35%
withholding tax will not apply to any capital gain dividend with respect to any class of our stock which is regularly traded on an established
securities market located in the United States if the non-U.S. stockholder did not own more than 5% of such class of stock at any time during the
taxable year. Instead any capital gain dividend will be treated as dividends of ordinary income to the extent that they are made out of our current
or accumulated earnings and profits, subject to a withholding tax equal to 30% of the gross amount of the distribution unless an applicable tax
treaty reduces or eliminates that tax. Also, the branch profits tax will not apply to such a distribution.

The foregoing is a non-exhaustive list of changes made to the REIT rules by the Jobs Act. You should consult your tax advisor concerning
the changes made by the Jobs Act and Gulf Act to the Federal income tax laws governing REITs, as well as the Federal, state, local and foreign
tax consequences of the ownership and disposition of our common shares.

S-8
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UNDERWRITING

Subject to the terms and conditions stated in the underwriting agreement dated as of April 11, 2006, Raymond James & Associates, Inc. and
KeyBanc Capital Markets, a division of McDonald Investments Inc. have agreed to purchase, and we have agreed to sell to them, 1,750,000 of
our common shares.

Underwriter Number of Shares

Raymond James & Associates, Inc. 875,000

KeyBanc Capital Markets, a division of McDonald Investments Inc. 875,000
Total 1,750,000

The underwriting agreement provides that the obligation of the underwriters to purchase the shares included in this offering is subject to
approval of legal matters by counsel and to other conditions. The underwriters are obligated to purchase all of the shares (other than those
covered by the over-allotment option described below) if they purchase any of the shares.

The underwriters propose to offer the shares offered by this prospectus supplement from time to time for sale in one or more transactions
(which may include block transactions) to purchasers directly, through agents, or through brokers in negotiated transactions, at negotiated prices,
subject to prior sale when, as and if delivered to and accepted by the underwriters. In connection with the sale of the common shares offered by
this prospectus supplement, the underwriters may be deemed to have received compensation from us in the form of underwriting discounts. The
underwriters may effect these transactions by selling shares to or through dealers, and these dealers may receive compensation in the form of
discounts, concessions or commissions from the underwriters and/or the purchasers of the common shares for whom they may act as agents or to
whom they sell as principal.

We have granted to the underwriters the option, exercisable for 30 days from the date of this prospectus supplement, to purchase up to
250,000 additional common shares at the price set forth on the cover of this prospectus supplement. The underwriters may exercise the option
solely for the purpose of covering over-allotments, if any, in connection with the offering. To the extent the option is exercised, the underwriters
must purchase a number of additional shares approximately proportionate to the underwriters' initial purchase commitment. If any additional
shares are purchased, the underwriters will offer the additional shares on the same terms as those on which the 1,750,000 shares are being
offered.

We have agreed that we will not offer, sell, contract to sell, pledge or otherwise dispose of, directly or indirectly, or file with the Securities
and Exchange Commission a registration statement under the Securities Act of 1933, as amended, relating to, any of our common shares or
securities convertible into or exchangeable or exercisable for any common shares, or publicly disclose the intention to make any offer, sale,
pledge, disposition or filing, without the prior written consent of the underwriters for a period of 60 days after the date of this prospectus
supplement, except issuances of common shares pursuant to the conversion or exchange of convertible or exchangeable securities or the exercise
of warrants or options, in each case outstanding on the date hereof, issuances pursuant to the exercise of employee stock options outstanding on
the date hereof, or issuances of restricted securities constituting either common or preferred units of our operating partnership in acquisition
transactions; provided however, if either (x) during the last 17 days of the 60-day period referred to above, we issue an earnings release or
(y) prior to the expiration of such 60-day period, we announce that we will release earnings results during the 17-day period beginning on the
last day of such 60-day period, the restrictions described above shall continue to apply until the expiration of the 17-day period beginning on the
date of the earnings release.

Our executive officers and trustees have agreed that they will not offer, sell, contract to sell, pledge or otherwise dispose of, directly or
indirectly, any of our common shares or securities convertible into
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or exchangeable or exercisable for any of our common shares, enter into a transaction that would have the same effect, or enter into any swap,
hedge or other arrangement that transfers, in whole or in part, any of the economic consequences of ownership of our common shares, whether
any of these transactions are to be settled by delivery of our common shares or other securities, in cash or otherwise, or publicly disclose the
intention to make any offer, sale, pledge or disposition, or to enter into any transaction, swap, hedge or other arrangement, without, in each case,
the prior written consent of the underwriters for a period of 60 days after the date of this prospectus supplement.

The common shares are listed on the New York Stock Exchange under the symbol "OFC."

In connection with this offering, the underwriters may purchase and sell the common shares in the open market. These transactions may
include short sales, syndicate covering transactions and stabilizing transactions. Short sales involve syndicate sales of common shares in excess
of the number of shares to be purchased by the underwriters in this offering, which creates a syndicate short position. "Covered" short sales are
sales of shares made in an amount up to the number of shares represented by the underwriters' over-allotment option. In determining the source
of shares to close out the covered syndicate short position, the underwriters will consider, among other things, the price of shares available for
purchase in the open market as compared to the price at which it may purchase shares through the over-allotment option. Transactions to close
out the covered syndicate short position involve either purchases in the open market after the distribution has been completed or the exercise of
the over-allotment option. The underwriters may also make "naked" short sales of shares in excess of the over-allotment option. The
underwriters must close out any naked short position by purchasing shares of common stock in the open market. A naked short position is more
likely to be created if the underwriters are concerned that there may be downward pressure on the price of the shares in the open market after
pricing that could adversely affect investors who purchase in the offering. Stabilizing transactions consist of bids for, or purchases of, shares in
the open market while the offering is in progress.

Any of these activities may have the effect of preventing or retarding a decline in the market price of the common shares. They may also
cause the price of the common shares to be higher than the price that would otherwise exist on the open market in the absence of these
transactions. The underwriters may conduct these transactions on the New York Stock Exchange or in the over-the-counter market, or otherwise.
If the underwriters commence any of these transactions, they may discontinue them at any time.

We estimate that the total expenses of this offering will be approximately $177,125, excluding underwriters' discounts and commissions.

We have agreed to indemnify the underwriters against certain liabilities, including liabilities under the Securities Act of 1933, as amended,
or to contribute to payments the underwriters may be required to make because of any of those liabilities.

Raymond James & Associates, Inc., KeyBanc Capital Markets, a division of McDonald Investments Inc. and their affiliates have provided
investment banking, commercial banking and financial advisory services for us from time to time for which they have received customary fees
and expenses. Raymond James & Associates, Inc., KeyBanc Capital Markets, a division of McDonald Investments Inc. and their affiliates may,
from time to time, engage in other transactions with us and perform other services for us in the ordinary course of their businesses. In particular,
an affiliate of KeyBanc Capital Markets, a division of McDonald Investments Inc. is a lender under our unsecured revolving credit facility. As
described under "Use of Proceeds," we intend to use net proceeds from this offering to repay borrowings outstanding under our unsecured
revolving credit facility. Because an affiliate of KeyBanc Capital Markets, a division of McDonald Investments Inc. is a lender under our
unsecured revolving credit facility, that affiliate will receive a portion of the net proceeds from this offering through the repayment of those
borrowings.
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EXPERTS

The financial statements and management's assessment of the effectiveness of the internal control over financial reporting (which is
included in Management's Report on Internal Control over Financial Reporting) incorporated in this Prospectus by reference to our Annual
Report on Form 10-K of Corporate Office Properties Trust for the year ended December 31, 2005 and the audited Historical Summaries of
Revenue and Certain Expenses included on page F-8 of Corporate Office Properties Trust's Current Report on Form 8-K dated April 3, 2006
have been so incorporated in reliance on the reports of PricewaterhouseCoopers LLP, an independent registered public accounting firm, given on
the authority of said firm as experts in auditing and accounting.

LEGAL MATTERS

Certain legal matters in connection with the common shares offered hereby will be passed upon for us by Morgan, Lewis & Bockius LLP,
Philadelphia, Pennsylvania and Saul Ewing LLP, Baltimore, Maryland and for the underwriters by Clifford Chance US LLP, New York, New
York.

WHERE YOU CAN FIND MORE INFORMATION

We have filed a registration statement on Form S-3 with the SEC in connection with this offering. In addition, we file annual, quarterly, and
current reports, proxy statements and other information with the SEC. You may read and copy the registration statement and any other
documents filed by us at the SEC's Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at
1-800-SEC-0330 for further information on the Public Reference Room. Our SEC filings are also available to the public at the SEC's Internet
site at http://www.sec.gov. Our reference to the SEC's Internet site is intended to be an inactive textual reference only.

This prospectus supplement and the accompanying prospectus do not contain all of the information included in the registration statement. If
a reference is made in this prospectus supplement or the accompanying prospectus to any of our contracts or other documents, the reference may
not be complete and you should refer to the exhibits that are a part of or incorporated by reference in the registration statement for a copy of the
contract or document.

The SEC allows us to "incorporate by reference" into this prospectus supplement the information we file with the SEC, which means that
we can disclose important information to you by referring you to those documents. Information incorporated by reference is part of this
prospectus supplement. Later information filed with the SEC will update and supersede this information.

We incorporate by reference the documents listed below and any future filings we make with the SEC under Sections 13(a), 13(c), 14 or
15(d) of the Securities Exchange Act of 1934, as amended until this offering is completed:

Our Annual Report on Form 10-K for the year ended December 31, 2005.

Our Current Report on Form 8-K filed with the SEC on April 3, 2006.

You may request a copy of these filings, at no cost, by contacting Mary Ellen Fowler, Vice President, Finance and Investor Relations,
Corporate Office Properties Trust, 8815 Centre Park Drive, Suite 400, Columbia, Maryland 21045, by telephone at 410-992-7324, by facsimile
at 410-740-1174, or by e-mail at maryellen.fowler@copt.com, or by visiting our website, www.copt.com. The information contained on our
website is not part of this prospectus supplement. Our reference to our website is intended to be an inactive textual reference only.
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PROSPECTUS

CORPORATE OFFICE PROPERTIES TRUST
$400,000,000
COMMON SHARES OF BENEFICIAL INTEREST
PREFERRED SHARES OF BENEFICIAL INTEREST
DEPOSITARY SHARES
WARRANTS

This prospectus relates to common shares of beneficial interest, preferred shares of beneficial interest, depositary shares representing interests in
preferred shares and warrants to purchase common shares and/or preferred shares, or any combination of these securities, that we may sell from
time to time in one or more offerings. The aggregate public offering price of the securities we may sell in these offerings will not exceed
$400,000,000. We will provide the specific terms and conditions of these sales and the securities offered in supplements to this prospectus
prepared in connection with each offering. The prospectus supplement may also add, update or change information contained in this prospectus.
You should read this prospectus and each applicable prospectus supplement carefully before you invest in the securities. The securities may be
offered directly, through agents on our behalf to or through underwriters.

Our common shares are listed on the New York Stock Exchange under the symbol "OFC." We have not yet determined whether any of the other
securities that may be offered by this prospectus will be listed on any exchange, inter-dealer quotation system, or over-the-counter market. If we
decide to seek listing of any such securities, a prospectus supplement relating to those securities will disclose the exchange, quotation system or

market on which the securities will be listed.

Investing in our securities involves risks. See ""Risk Factors' beginning on page 3 of this prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is September 22, 2003.
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non

The terms "COPT," "Company," "we," "our" and "us" refer to Corporate Office Properties Trust and its subsidiaries, including Corporate
Office Properties, L.P., which we refer to as our operating partnership, Corporate Office Management, Inc. ("COMI"), Corporate Development
Services, LLC, Corporate Office Services, LLC, Corporate Realty Management, LLC and Corporate Cooling & Controls, LLC, unless the
context suggests otherwise. The term "you" refers to a prospective investor.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, or SEC, using a "shelf"
registration process, which enables us, from time to time, to offer and sell in one or more offerings common shares, preferred shares, depositary
shares and warrants to purchase common shares and/or preferred shares or any combination of these securities. The aggregate public offering
price of the securities we sell in these offerings will not exceed $400,000,000. This prospectus contains a general description of the securities
that we may offer. Each time we sell any securities pursuant to this prospectus, we will provide a prospectus supplement that will contain
specific information about the terms of that offering. The prospectus supplement also may add, update or change information contained in this
prospectus. You should read this prospectus and the applicable prospectus supplement, together with the additional information described below
under the heading "Where You Can Find More Information," before you decide whether to invest in the securities.

FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated by reference in this prospectus contain "forward-looking" statements, as defined in the
Private Securities Litigation Reform Act of 1995, that are based on our current expectations and estimates about future events and financial
trends affecting our business. Statements that are not historical facts, including statements about our beliefs and expectations, are
forward-looking statements. These statements are not guarantees of future performance, events or results and involve potential risks and
uncertainties. Accordingly, actual results may differ materially from those addressed in the forward-looking statements. We undertake no
obligation to publicly update forward-looking statements, whether as a result of new information, future events or otherwise.

Important factors that may affect these expectations, estimates or projections include, but are not limited to:

our ability to borrow on favorable terms;

general economic and business conditions, which will, among other things, affect office property demand and rents, tenant
creditworthiness, interest rates and financing availability;

adverse changes in the real estate markets including, among other things, competition with other companies,

risks relating to real estate acquisitions and development;

governmental actions and initiatives;

environmental requirements; and

the other factors described in this prospectus beginning on page 3 under the heading "Risk Factors."
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SUMMARY

This summary highlights selected information about us. Because it is a summary, it does not contain all of the information that you should
consider before reaching an investment decision. To understand us and the securities that may be offered pursuant to this prospectus, you
should read the entire prospectus carefully, especially the "Risk Factors" section beginning on page 3 and the documents we refer you to in the
section called "Where You Can Find More Information" beginning on page 39.

Our Company

We are a fully-integrated and self-managed real estate investment trust, or REIT, that focuses on the ownership, management, leasing,
acquisition and development of suburban office properties located in the Mid-Atlantic region. Our strategy is to operate in select,
demographically strong submarkets where we can achieve operating synergies and key competitive advantages, including attracting high quality
tenants and securing acquisition and development opportunities. As of June 30, 2003, we owned 113 operating properties, including three
properties owned through joint ventu