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Section 1 - Registrant's Business and Operations

Item 1.01   Entry into a Material Definitive Agreement

On May 18, 2007, the Company executed an amendment to the revolving term
agreement extending the maturity date of the credit facility to May 31, 2012 and
revising the current available borrowing limit to $30 million with annual
reductions of $5 million beginning May 31, 2008. All other terms and conditions
of the agreement were unchanged. As of May 18, 2007 the outstanding balance on
this line was $23.7 million.

Item 9.01   Financial Statements and Exhibits

            (c)   Exhibits

                  Exhibit     Description
                  -------     -----------

                  10.1        Eighth Amendment to Amended and Restated Credit
                              Agreement effective October 24, 2001 by and
                              between Escalade, Incorporated and JPMorgan Chase
                              Bank, NA. The effective date of the Amendment was
                              May 17, 2007.

                  10.2        Promissory note between Escalade, Incorporated and
                              JPMorgan Chase Bank, NA dated May 17, 2007.

                  10.3        Promissory note between Escalade, Incorporated and
                              JPMorgan Chase Bank, NA dated May 17, 2007.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Escalade,
Incorporated has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:  May 21, 2007                    ESCALADE, INCORPORATED

                                       By: /s/ TERRY D. FRANDSEN
                                           -------------------------------------
                                           Terry D. Frandsen,
                                           Interim Chief Executive Officer,
                                           Vice President and
                                           Chief Financial Officer
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