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Item 5.02   Corporate Governance and Management

         At a Board of  Directors  meeting  held on May 11,  2004,  the Board of
Directors  unanimously elected Mr. Nicholas Nadolsky as a Member and Chairman of
the  Board,  to  serve  in such  positions  until  the next  annual  meeting  of
shareholders  or until his earlier  death,  resignation  or removal from office.
There is no employment  agreement  between Mr.  Nadolsky and the Company.  Since
1980, the Company has leased a 4800 square foot building from Mr. Nadolsky, at a
current annual rental of $39,600.
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DATE:  June 9, 2004                                     /s/ Connie Wood
                                                       -------------------------
                                                       Connie Wood
                                                       President
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