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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The options were granted on June 14, 2006 and vested on October 31, 2007 upon closing of the acquisition by Loral and its Canadian
partner, Public Sector Pension Investment Board, through a newly formed joint venture, of Telesat Canada and the related transfer by
Loral to Telesat Canada of substantially all of the assets and related liabilities of Loral Skynet Corporation. In addition, Mr. Olmstead has
been granted options to purchase 20,000 shares of common stock at $27.135 per share, which options vest over a four-year period, with

25% vesting on each of the first four anniversaries of the grant date which was June 14, 2006.
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