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ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT

On December 4, 2004, Brightpoint Asia Limited ("Brightpoint Asia"), a
wholly-owned subsidiary of Brightpoint, Inc., an Indiana Corporation (the
"Registrant"), obtained a $15 million standby letter of credit facility ("Letter
of Credit Facility") from HSBC to use as security for certain of its inventory
purchases from a key supplier. The Letter of Credit Facility is collateralized
by $12 million in cash deposits provided by Brightpoint Asia, as well as a lien
on all of Brightpoint Asia's assets and a corporate guarantee for $3 million
from the Registrant. The Letter of Credit Facility replaces a prior $15 million
letter of credit facility Brightpoint Asia had with another bank, which was
supported by $15 million in cash collateral.
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