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ITEM 2.05. COSTS ASSOCIATED WITH EXIT OR DISPOSAL ACTIVITIES.

On September 14, 2004, Lightbridge, Inc., a Delaware corporation ("Lightbridge"
or the "Company"), announced a restructuring of its business in order to lower
overall expenses to better align them with future revenue expectations.

The restructuring, committed to on September 14, 2004, consisted of a total
workforce reduction of about 65 positions together with cuts to overhead
spending.
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The Company expects to incur a total of approximately $2.0 million of costs
associated with the restructuring, all of which are related to termination
benefits provided to terminated employees and consultants.

For the third quarter of 2004, the Company expects to record a restructuring
charge of approximately $2.0 million associated with the workforce reduction.

The full text of the Company's press release reporting the restructuring is
attached as Exhibit 99.1 to this report and incorporated herein by reference.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

 (c) EXHIBITS.

99.1 Press Release dated September 14 2004, entitled "Lightbridge Announces
Restructuring."

                                  -----------

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                               LIGHTBRIDGE, INC.
                               By: /s/ Timothy C. O'Brien

                               ----------------------
                               Timothy C. O'Brien
                               Vice President, Finance and Administration,
                               Chief Financial Officer and Treasurer
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