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RBS Group notes credit ratings downgrade by Moody’s Investors Service

The Royal Bank of Scotland Group plc (the Group) notes the decision by Moody’s Investors Service (Moody’s) to
downgrade certain of the Group and its core subsidiaries' credit ratings.  The long-term credit ratings of The Royal
Bank of Scotland plc, The Royal Bank of Scotland N.V. and National Westminster Bank Plc have been downgraded
by one notch and the short and long term credit ratings of Ulster Bank Limited and Ulster Bank Ireland Limited have
also been downgraded by one notch.  This rating action concludes Moody's review for downgrade announced on 12
February 2014. We are not expecting this downgrade to have a material adverse impact on the liquidity of the Group.

Edgar Filing: RBS Holdings N.V. - Form 6-K

3



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorised.

RBS Holdings N.V.
Registrant

Date: March 14,
2014

By /s/ G. G. Gorter

Name: G. G. Gorter
Title: Company Secretary
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