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ITEM 5.  OTHER EVENTS

     On March 21, 2003, Plug Power Inc. issued a press release announcing the
estimated exchange ratio in connection with the previously announced acquisition
of H Power Corp. A copy of the press release, which was also posted on Plug
Power Inc.'s internet website, is attached hereto as Exhibit 99.1 and is hereby
incorporated by reference.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

     (a)  Financial Statements of the Business Acquired.

          Not applicable.

     (b)  Pro Forma Financial Information.

          Not applicable.

     (c)  Exhibits.

          99.1   Press Release of Plug Power Inc. dated March 21, 2003.
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:   March 21, 2003                PLUG POWER INC.

                                       By:  /s/ David A. Neumann
                                          --------------------------------
                                                David A. Neumann
                                                Chief Financial Officer

                                  Exhibit Index
                                  -------------

99.1      Press Release of Plug Power Inc. dated March 21, 2003.
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