Edgar Filing: MATTEL INC /DE/ - Form SC 13G/A

MATTEL INC /DE/
Form SC 13G/A
February 14, 2012
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934

(Amendment No. 2)"

Mattel, Inc.

(Name of Issuer)

Common Stock

(Title of Class of Securities)

577081102

(CUSIP Number)

December 31, 2011

(Date of Event Which Requires Filing of this Statement)
Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

[X] Rule 13d-1(b)
[1 Rule 13d-1(c)
[1 Rule13d-1(d)

* The remainder of this cover page shall be filled out for a reporting person's initial filing on this form with respect to
the subject class of securities, and for any subsequent amendment containing information which would alter the
disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed to be "filed" for the purpose of

Section 18 of the Securities Exchange Act of 1934 (the "Act") or otherwise subject to the liabilities of that section of
the Act, but shall be subject to all other provisions of the Act (however, see the Notes.)

UNITED STATES SECURITIES AND EXCHANGE COMMISSION Washington, D.C. 20549
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CUSIP 577081102
No.
1. NAMES OF REPORTING PERSONS
L.R.S. IDENTIFICATION NO. OF ABOVE
PERSONS (ENTITIES ONLY)
Wellington Management Company, LL.P
04-2683227
2. CHECK THE APPROPRIATE BOX IF A MEMBER
OF A GROUP
(@[]
®)[1]
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
Massachusetts
5. SOLE VOTING 0
NUMBER OF POWER
SHARES
BENEFICIALLY 6. SHARED VOTING 11.535.709
OWNED BY EACH POWER T
REPORTING
PERSON WITH 7. SOLE DISPOSITIVE 0
POWER
8. SHARED
DISPOSITIVE POWER 23,478,559

10.

11.

AGGREGATE AMOUNT BENEFICIALLY OWNED
BY EACH REPORTING PERSON

23,478,559

CHECK IF THE AGGREGATE AMOUNT IN ROW
(9) EXCLUDES CERTAIN SHARES

[]

PERCENT OF CLASS REPRESENTED BY
AMOUNT IN ROW (9)

6.93%

(Amendment No. 2)*
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12. TYPE OF REPORTING PERSON

IA

(Amendment No. 2)*
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Item 1.
(a) Name of Issuer
Mattel, Inc.
(b) Address of Issuer's Principal Executive Offices
333 Continental Boulevard
El Segundo, CA 90245
Item 2.
(a) Name of Person Filing
Wellington Management Company, LLP ("Wellington Management")
(b) Address of Principal Business Office or, if None, Residence
280 Congress Street
Boston, MA 02210
(c) Citizenship
Massachusetts
(d) Title of Class of Securities
Common Stock
(e) CUSIP Number
577081102
Item 3. If This Statement is Filed Pursuant to Rule 13d-1(b), or 13d-2(b) or (c),

Check Whether the Person Filing is a:

@ [] Broker or dealer registered under Section 15 of the Act (15 U.S.C.
780).

(b)) ] Bank as defined in Section 3(a)(6) of the Act (15 U.S.C. 78c¢).

© 11 Insurance Company as defined in Section 3(a)(19) of the Act (15
U.S.C. 78c¢).

@ 11 Investment Company registered under Section 8 of the Investment
Company Act of 1940 (15 U.S.C. 80a-8).

(e) [X] An investment adviser in accordance with Rule
240.13d-1(b)(1)(ii)(E);

® I1 An employee benefit plan or endowment fund in accordance with
Rule 240.13d-1(b)(1)(ii)(F);

(g 1] A parent holding company or control person in accordance with
Rule 240.13d-1(b)(1)(ii)(G);

(h) T[] A savings association as defined in Section 3(b) of the Federal
Deposit Insurance Act (12 U.S.C. 1813);

(i) [] A church plan that is excluded from the definition of an investment
company under Section 3(c)(14) of the Investment Company Act
of 1940 (15 U.S.C. 80a-3);

Gy ] Group, in accordance with Rule 240.13d-1(b)(1)(ii)(J).

(Amendment No.
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If this statement is filed pursuant to Rule 13d-1(c), check this box [ ]
Item 4. Ownership.

Provide the following information regarding the aggregate number and percentage of the
class of securities of the issuer identified in Item 1.

(a) Amount Beneficially Owned:

Wellington Management, in its capacity as investment adviser, may be
deemed to beneficially own 23,478,559 shares of the Issuer which are
held of record by clients of Wellington Management.

(b) Percent of Class:
6.93%
(c) Number of shares as to which such person has:
(i)  sole power to vote or to direct the vote 0
(i1)) shared power to vote or to direct the vote 11,535,709
(iii) sole power to dispose or to direct the disposition of 0
(iv) shared power to dispose or to direct the disposition of 23,478,559
Item 5. Ownership of Five Percent or Less of Class.

If this statement is being filed to report the fact that as of the date hereof the
reporting person has ceased to be the beneficial owner of more than five
percent of the class of securities, check the following: [ ]

Item 6. Ownership of More than Five Percent on Behalf of Another Person.

The securities as to which this Schedule is filed by Wellington Management, in
its capacity as investment adviser, are owned of record by clients of Wellington
Management. Those clients have the right to receive, or the power to direct the

receipt of, dividends from, or the proceeds from the sale of, such securities. No

such client is known to have such right or power with respect to more than five

percent of this class of securities, except as follows:

Not Applicable.

Item 7. Identification and Classification of the Subsidiary Which Acquired the
Security Being Reported on by the Parent Holding Company.

Not Applicable.

Item 8. Identification and Classification of Members of the Group.
Not Applicable.

Item 9. Notice of Dissolution of Group.
Not Applicable.

(Amendment No. 2)*
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Item 10. Certification.

By signing below I certify that, to the best of my knowledge and belief, the
securities referred to above were acquired and are held in the ordinary course
of business and were not acquired and are not held for the purpose of or with
the effect of changing or influencing the control of the issuer of the securities
and were not acquired and are not held in connection with or as a participant in
any transaction having that purpose or effect.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the
information set forth in this statement is true, complete and correct.

By: /s/ John D. Norberg

Name: John D. Norberg
Title: Vice President
Date: February 14, 2012

s of debt securities to take any action, unless one or more of such holders shall have provided to the trustee reasonable
security or indemnity satisfactory to the trustee (Section 6.02).

If an event of default occurs and is continuing regarding a series of debt securities, the trustee may use any sums that it holds under the relevant
indenture for its own reasonable compensation and expenses incurred prior to paying the holders of debt securities of such series (Section 5.06).

Before any holder of any series of debt securities may institute action for any remedy, except payment on such holder s debt security when due,
the holders of not less than 25% in principal amount of the debt securities of that series outstanding must request the trustee to take action.
Holders must also offer and give reasonable indemnity satisfactory to the trustee against liabilities incurred by the trustee for taking such action
(Sections 5.07 and 5.08).

Defeasance

Except as may otherwise be set forth in an accompanying prospectus supplement, after we have deposited with the trustee, cash or government
securities, in trust for the benefit of the holders sufficient to pay the principal of, premium, if any, and interest on the debt securities of such
series when due, and satisfied certain other conditions, including receipt of an opinion of counsel that holders will not recognize taxable gain or
loss for federal income tax purposes, then:

we will be deemed to have paid and satisfied our obligations on all outstanding debt securities of such series, which is known as
defeasance and discharge (Section 14.02); or

we will cease to be under any obligation, other than to pay when due the principal of, premium, if any, and interest on such debt
securities, relating to the debt securities of such series, which is known as covenant defeasance (Section 14.03).
When there is a defeasance and discharge, the applicable indenture will no longer govern the debt securities of such series, we will no longer be
liable for payments required by the terms of the debt securities of such series and the holders of such debt securities will be entitled only to the
deposited funds. When there is a covenant defeasance, however, we will continue to be obligated to make payments when due if the deposited
funds are not sufficient.

13
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Payment of Additional Amounts

If so noted in the applicable prospectus supplement for a particular issuance, we will pay to the holder of any debt security who is a United
States alien holder (as defined below) such additional amounts as may be necessary so that every net payment of principal of and interest on the
debt security, after deduction or withholding for or on account of any present or future tax, assessment or other governmental charge imposed
upon or as a result of such payment by the United States or any taxing authority thereof or therein, will not be less than the amount provided in
such debt security to be then due and payable. We will not be required, however, to make any payment of additional amounts for or on account
of:

any tax, assessment or other governmental charge that would not have been imposed but for the existence of any present or former
connection between such holder (or between a fiduciary, settlor, beneficiary of, member or shareholder of, or possessor of a power over,
such holder, if such holder is an estate, trust, partnership or corporation) and the United States, including, without limitation, such
holder (or such fiduciary, settlor, beneficiary, member, shareholder or possessor), being or having been a citizen or resident or treated as
a resident of the United States or being or having been engaged in trade or business or present in the United States or having or having
had a permanent establishment in the United States;

any tax, assessment or other governmental charge that would not have been imposed but for the presentation by the holder of the debt
security for payment on a date more than 10 days after the date on which such payment became due and payable or the date on which
payment thereof is duly provided for, whichever occurs later;

any estate, inheritance, gift, sales, transfer, excise, personal property or similar tax, assessment or other governmental charge;

any tax, assessment or other governmental charge imposed by reason of such holder s past or present status as a passive foreign
investment company, a controlled foreign corporation, a personal holding company or foreign personal holding company with respect to
the United States, or as a corporation which accumulates earnings to avoid United States federal income tax;

any tax, assessment or other governmental charge which is payable otherwise than by withholding from payment of principal of, or
interest on, such debt security;

any tax, assessment or other governmental charge required to be withheld by any paying agent from any payment of principal of, or
interest on, any debt security if such payment can be made without withholding by any other paying agent;

any tax, assessment or other governmental charge that is imposed by reason of a holder s present or former status as (i) the actual or
constructive owner of 10% or more of the total combined voting power of our stock, as determined for purposed of

Section 871(h)(3)(B) of the Internal Revenue Code of 1986, as amended (the Code ), (or any successor provision) or (ii) a controlled
foreign corporation that is related to us, as determined for purposes of Section 881(c)(3)(C) of the Code (or any successor provision);

any tax, assessment or other governmental charge imposed on interest received by (1) a 10% shareholder of ours (as
defined in Section 871(h)(3)(B) of the Internal Revenue Code of 1986, as amended and the regulations that may be
promulgated thereunder), or (2) a controlled foreign corporation with respect to us within the meaning of the Code;

any tax, assessment or other governmental charge (i) in the nature of a backup withholding tax, (ii) as a result of the failure to comply
with information reporting requirements or (iii) imposed under the Hiring Incentives to Restore Employment Act of 2010 or any
substantially similar successor legislation; or

Table of Contents 7



Edgar Filing: MATTEL INC /DE/ - Form SC 13G/A

any combinations of items identified in the bullet points above.
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In addition, we will not be required to pay any additional amounts to any holder who is a fiduciary or partnership or other than the sole
beneficial owner of such debt security to the extent that a beneficiary or settlor with respect to such fiduciary, or a member of such partnership or
a beneficial owner thereof would not have been entitled to the payment of such additional amounts had such beneficiary, settlor, member or
beneficial owner been the holder of the debt security.

The term United States alien holder means any corporation, partnership, individual or fiduciary that is, for United States federal income tax
purposes, a foreign corporation, a nonresident alien individual, a nonresident fiduciary of a foreign estate or trust, or a foreign partnership one or
more of the members of which is, for United States federal income tax purpose, a foreign corporation, a nonresident alien individual or a
nonresident fiduciary of a foreign estate or trust.

Redemption upon a Tax Event

If so noted in the applicable prospectus supplement for a particular issuance, we may redeem the debt securities in whole, but not in part, on not
more than 60 days and not less than 30 days notice, at a redemption price equal to 100% of their principal amount, plus all accrued but unpaid
interest through the redemption date if we determine that as a result of a change in tax law (as defined below):

we have or will become obligated to pay additional amounts as described under the heading Payment of Additional Amounts ; or

there is a substantial possibility that we will be required to pay such additional amounts.
A change in tax law that would trigger the provisions of the preceding paragraph is any change in or amendment to the laws, treaties, regulations
or rulings of the United States or any political subdivision or taxing authority thereof, or any proposed change in the laws, treaties, regulations or
rulings, or any change in the official application, enforcement or interpretation of the laws, treaties, regulations or rulings (including a holding
by a court of competent jurisdiction in the United States) or any other action (other than an action predicated on law generally known on or
before the date of the applicable prospectus supplement for the particular issuance of debt securities to which this section applies except for
proposals before the Congress prior to that date) taken by any taxing authority or a court of competent jurisdiction in the United States, or the
official proposal of the action, whether or not the action or proposal was taken or made with respect to us.

Prior to the publication of any notice of redemption, we shall deliver to the Trustee an officers certificate stating that we are entitled to effect the
aforementioned redemption and setting forth a statement of facts showing that the conditions precedent to our right to so redeem have occurred,
and an opinion of counsel to such effect based on such statement of facts.

Governing Law
Unless otherwise stated in the prospectus supplement, the debt securities and the indentures will be governed by New York law.
Concerning the Trustee under the Indentures

We have and may continue to have banking and other business relationships with The Bank of New York Mellon, or any subsequent trustee, in
the ordinary course of business.

Convertible Debt Securities

Please note that in this section entitled Convertible Debt Securities, references to Jefferies, we, us, ours or our refer only to Jefferies Group, Inc.
and not to its consolidated subsidiaries. Also, in this section, references to holders mean those who own convertible debt securities registered in
their own names, on the books that Jefferies or the trustee maintains for this purpose, and not those who own beneficial interests in convertible
debt securities registered in street name or in convertible debt securities issued in book-entry form through one or more depositaries. Owners of
beneficial interests in the convertible debt securities should read the section below entitled Book-Entry Procedures and Settlement.

15
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The convertible debt securities offered by this prospectus will be our unsecured senior debt obligations and will be convertible into shares of our
common stock. We will issue convertible debt securities under an indenture (convertible securities). The terms of the indenture (convertible
securities) are substantially the same as the senior debt indenture described above under =~ Debt Securities except for: the inclusion of provisions
with respect to the conversion of securities; the omission of provisions comparable to those described above under ~ Debt Securities Defeasance
and the omission of provisions comparable to those described above under Debt Securities- Covenants Limitations on Liens and  Limitations on
Transactions with Affiliates.

Unless otherwise provided for a particular issuance in an accompanying prospectus supplement, the trustee under the indenture (convertible
securities) will be The Bank of New York Mellon. The prospectus supplement for any offered series of convertible debt securities will describe
all material terms of the series.

Warrants

Please note that in this section entitled Warrants, references to Jefferies, we, us, ours or our refer only to Jefferies Group, Inc. and not to its
consolidated subsidiaries. Also, in this section, references to holders mean those who own warrants registered in their own names, on the books
that Jefferies or its agent maintains for this purpose, and not those who own beneficial interests in warrants registered in street name or in
warrants issued in book-entry form through one or more depositaries. Owners of beneficial interests in the warrants should read the section
below entitled Book-Entry Procedures and Settlement .

General
We may offer warrants separately or together with our debt or equity securities.

We may issue warrants in such amounts or in as many distinct series as we wish. This section summarizes terms of the warrants that apply
generally to all series. The financial and other specific terms of your warrant and any warrant agreement will be described in the prospectus
supplement. Those terms may vary from the terms described here.

The warrants of a series will be issued under a separate warrant agreement to be entered into between us and one or more banks or trust
companies, as warrant agent, as set forth in the prospectus supplement. A form of each warrant agreement, including a form of warrant
certificate representing each warrant, reflecting the particular terms and provisions of a series of offered warrants, will be filed with the SEC at
the time of the offering and incorporated by reference in the registration statement of which this prospectus forms a part. You can obtain a copy
of any form of warrant agreement when it has been filed by following the directions outlined in Where You Can Find More Information or by
contacting the applicable warrant agent.

The following briefly summarizes the material provisions of the warrant agreements and the warrants. As you read this section, please remember
that the specific terms of your warrant as described in the prospectus supplement will supplement and, if applicable, may modify or replace the
general terms described in this section. You should read carefully the prospectus supplement and the more detailed provisions of the warrant
agreement and the warrant certificate, including the defined terms, for provisions that may be important to you. If there are differences between
the prospectus supplement and this prospectus, the prospectus supplement will control. Thus, the statements made in this section may not apply
to your warrant.

Types of Warrants

We may issue debt warrants or equity warrants. A debt warrant is a warrant for the purchase of our debt securities on terms to be determined at
the time of sale. An equity warrant is a warrant for the purchase or sale of our equity securities. We may also issue warrants for the purchase or
sale of, or whose cash value is determined by reference to the performance, level or value of, one or more of the following: securities of one or
more issuers, including those issued by us and described in this prospectus or debt or equity securities issued by third

16
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parties; a currency or currencies; a commodity or commodities; and other financial, economic or other measure or instrument, including the
occurrence or non-occurrence of any event or circumstances, or one or more indices or baskets of these items.

Information in the Prospectus Supplement

The prospectus supplement will contain, where applicable, the following information about the warrants:

the specific designation and aggregate number of, and the price at which we will issue, the warrants;

the currency or currency unit with which the warrants may be purchased and in which any payments due to or from the holder upon
exercise must be made;

the date on which the right to exercise the warrants will begin and the date on which that right will expire or, if you may not
continuously exercise the warrants throughout that period, the specific date or dates on which you may exercise the warrants;

whether the exercise price may be paid in cash, by the exchange of warrants or other securities or both, and the method of exercising the
warrants;

whether the warrants will be settled by delivery of the underlying securities or other property or in cash;

whether and under what circumstances we may cancel the warrants prior to their expiration date, in which case the holders will be
entitled to receive only the applicable cancellation amount, which may be either a fixed amount or an amount that varies during the term
of the warrants in accordance with a schedule or formula;

whether the warrants will be issued in global or non-global form, although, in any case, the form of a warrant included in a unit will
correspond to the form of the unit and of any debt security or purchase contract included in that unit;

the identities of the warrant agent, any depositaries and any paying, transfer, calculation or other agents for the warrants;

any securities exchange or quotation system on which the warrants or any securities deliverable upon exercise of the warrants may be
listed;

whether the warrants are to be sold separately or with other securities, as part of units or otherwise, and if the warrants are to be sold
with the securities of another company or other companies, certain information regarding such company or companies; and

any other terms of the warrants.
If warrants are issued as part of a unit, the prospectus supplement will specify whether the warrants will be separable from the other securities in
the unit before the warrants expiration date.

No holder of a warrant will, as such, have any rights of a holder of the debt securities, equity securities or other warrant property purchasable
under or in the warrant, including any right to receive payment thereunder.

Table of Contents 11
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Our affiliates may resell our warrants in market-making transactions after their initial issuance. We discuss these transactions above under Debt
Securities  Information in the Prospectus Supplement Market-Making Transactions.

Additional Information in the Prospectus Supplement for Debt Warrants

In the case of debt warrants, the prospectus supplement will contain, where appropriate, the following additional information:

the designation, aggregate principal amount, currency and terms of the debt securities that may be purchased upon exercise of the debt
warrants; and

17

Table of Contents 12



Edgar Filing: MATTEL INC /DE/ - Form SC 13G/A

Table of Conten

the designation, terms and amount of debt securities, if any, to be issued together with each of the debt warrants and the date, if any,
after which the debt warrants and debt securities will be separately transferable.
No Limit on Issuance of Warrants

The warrant agreements will not limit the number of warrants or other securities that we may issue.
Modifications

We and the relevant warrant agent may, without the consent of the holders, amend each warrant agreement and the terms of each issue of
warrants, for the purpose of curing any ambiguity or of correcting or supplementing any defective or inconsistent provision, or in any other
manner that we may deem necessary or desirable and that will not adversely affect the interests of the holders of the outstanding unexercised
warrants in any material respect.

We and the relevant warrant agent also may, with the consent of the holders of at least a majority in number of the outstanding unexercised
warrants affected, modify or amend the warrant agreement and the terms of the warrants.

No such modification or amendment may, without the consent of each holder of an affected warrant:

reduce the amount receivable upon exercise, cancellation or expiration;

shorten the period of time during which the warrants may be exercised;

otherwise materially and adversely affect the exercise rights of the beneficial owners of the warrants; or

reduce the percentage of outstanding warrants whose holders must consent to modification or amendment of the applicable warrant
agreement or the terms of the warrants.
Merger and Similar Transactions Permitted; No Restrictive Covenants or Events of Default

The warrant agreements will not restrict our ability to merge or consolidate with, or sell our assets to, another firm or to engage in any other
transactions. If at any time there is a merger or consolidation involving us or a sale or other disposition of all or substantially all of our assets, the
successor or assuming company will be substituted for us, with the same effect as if it had been named in the warrant agreement and in the
warrants. We will be relieved of any further obligation under the warrant agreement or warrants, and, in the event of any such merger,
consolidation, sale or other disposition, we as the predecessor corporation may at any time thereafter be dissolved, wound up or liquidated.

The warrant agreements will not include any restrictions on our ability to put liens on our assets, including our interests in our subsidiaries, nor
will they provide for any events of default or remedies upon the occurrence of any events of default.

Warrant Agreements Will Not Be Qualified under Trust Indenture Act

No warrant agreement will be qualified as an indenture, and no warrant agent will be required to qualify as a trustee, under the Trust Indenture
Act. Therefore, holders of warrants issued under a warrant agreement will not have the protection of the Trust Indenture Act with respect to their
warrants.

Enforceability of Rights by Beneficial Owner

Each warrant agent will act solely as our agent in connection with the issuance and exercise of the applicable warrants and will not assume any
obligation or relationship of agency or trust for or with any registered holder of or owner of a beneficial interest in any warrant. A warrant agent
will have no duty or
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responsibility in case of any default by us under the applicable warrant agreement or warrant certificate, including any duty or responsibility to
initiate any proceedings at law or otherwise or to make any demand upon us.

Holders may, without the consent of the applicable warrant agent, enforce by appropriate legal action, on their own behalf, their right to exercise
their warrants, to receive debt securities, in the case of debt warrants, and to receive payment, if any, for their warrants, in the case of universal
warrants.

Governing Law
Unless otherwise stated in the prospectus supplement, the warrants and each warrant agreement will be governed by New York law.
Preferred Stock

As of the date of this prospectus, our authorized capital stock includes 10 million shares of preferred stock, 125,000 shares of which, designated
as Series A convertible preferred stock, were issued and outstanding as of February 29, 2012. In February 2006, we issued $125.0 million of
Series A convertible preferred stock in a private placement. Our Series A convertible preferred stock has a 3.25% annual, cumulative cash
dividend and, as of the date of this prospectus, was convertible into 4,110,128 shares of our common stock at an effective conversion price of
approximately $30.41 per share. The Series A convertible preferred stock is callable beginning in 2016 and will mature in 2036.

The following briefly summarizes the material terms of our preferred stock, other than pricing and related terms disclosed for a particular
issuance in an accompanying prospectus supplement. You should read the particular terms of any series of preferred stock we offer which will
be described in more detail in the prospectus supplement prepared for such series, together with the more detailed provisions of our certificate of
incorporation and the certificate of designations relating to each particular series of preferred stock, for provisions that may be important to you.
The certificate of designations relating to a particular series of preferred stock offered by way of an accompanying prospectus supplement will
be filed with the SEC at the time of the offering and incorporated by reference in the registration statement of which this prospectus forms a part.
You can obtain a copy of this document by following the directions outlined in Where You Can Find More Information. The prospectus
supplement will also state whether any of the terms summarized below do not apply to the series of preferred stock being offered.

General

Under our certificate of incorporation, our board of directors is authorized to issue shares of preferred stock in one or more series, and to
establish from time to time a series of preferred stock with the following terms specified:

the number of shares to be included in the series;

the designation, powers, preferences and rights of the shares of the series; and

the qualifications, limitations or restrictions of such series, except as otherwise stated in the certificate of incorporation.
Prior to the issuance of any series of preferred stock, our board of directors will adopt resolutions creating and designating the series as a series
of preferred stock and the resolutions will be filed in a certificate of designations as an amendment to the certificate of incorporation. The term
board of directors includes any duly authorized committee.

The rights of holders of the preferred stock offered may be adversely affected by the rights of holders of any shares of preferred stock that may
be issued in the future, provided that the future issuances are first approved by the holders of the class(es) of preferred stock adversely affected.
The board of directors may cause shares of preferred stock to be issued in public or private transactions for any proper corporate purpose.
Examples of
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proper corporate purposes include issuances to obtain additional financing in connection with acquisitions or otherwise, and issuances to our
officers, directors and employees pursuant to benefit plans or otherwise. Shares of preferred stock we issue may have the effect of rendering
more difficult or discouraging an acquisition of us deemed undesirable by our board of directors.

The preferred stock will be, when issued, fully paid and nonassessable. Holders of preferred stock will not have any preemptive or subscription
rights to acquire more of our stock.

We will name the transfer agent, registrar, dividend disbursing agent and redemption agent for shares of each series of preferred stock in the
prospectus supplement relating to such series.

Our affiliates may resell our preferred stock in market-marking transactions after its initial issuance. We discuss these transactions above under
Debt Securities  Information in the Prospectus Supplement Market-Making Transactions.

Rank

Unless otherwise specified for a particular series of preferred stock in an accompanying prospectus supplement, each series will rank on an equal
basis with each other series of preferred stock, and prior to the common stock, as to dividends and distributions of assets.

Dividends

Holders of each series of preferred stock will be entitled to receive cash dividends, when, as and if declared by our board of directors out of
funds legally available for dividends. The rates and dates of payment of dividends will be set forth in the prospectus supplement relating to each
series of preferred stock. Dividends will be payable to holders of record of preferred stock as they appear on our books or, if applicable, the
records of the depositary referred to below under Depositary Shares, on the record dates fixed by the board of directors. Dividends on any series
of preferred stock may be cumulative or noncumulative.

We may not declare, pay or set apart for payment dividends on the preferred stock unless full dividends on any other series of preferred stock
that ranks on an equal or senior basis have been paid or sufficient funds have been set apart for payment for:

all prior dividend periods of the other series of preferred stock that pay dividends on a cumulative basis; or

the immediately preceding dividend period of the other series of preferred stock that pay dividends on a noncumulative basis.
Partial dividends declared on shares of preferred stock and any other series of preferred stock ranking on an equal basis as to dividends will be
declared pro rata. A pro rata declaration means that the ratio of dividends declared per share to accrued dividends per share will be the same for
both series of preferred stock.

Similarly, we may not declare, pay or set apart for payment non-stock dividends or make other payments on the common stock or any other of
our stock ranking junior to the preferred stock until full dividends on the preferred stock have been paid or set apart for payment for:

all prior dividend periods if the preferred stock pays dividends on a cumulative basis; or

the immediately preceding dividend period if the preferred stock pays dividends on a noncumulative basis.
Conversion and Exchange

The prospectus supplement for any series of preferred stock will state the terms, if any, on which shares of that series are convertible into or
exchangeable for shares of our common stock.
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Redemption

If so specified in the applicable prospectus supplement, a series of preferred stock may be redeemable at any time, in whole or in part, at our
option or at the option of the holder thereof and may be mandatorily redeemed.

Any partial redemptions of preferred stock will be made in a way that our board of directors decides is equitable.

Unless we default in the payment of the redemption price, dividends will cease to accrue after the redemption date on shares of preferred stock
called for redemption and all rights of holders of such shares will terminate except for the right to receive the redemption price.

Liquidation Preference

Upon our voluntary or involuntary liquidation, dissolution or winding up, holders of each series of preferred stock will be entitled to receive
distributions upon liquidation in the amount set forth in the prospectus supplement relating to such series of preferred stock, plus an amount
equal to any accrued and unpaid dividends. Such distributions will be made before any distribution is made on any securities ranking junior
relating to preferred stock in liquidation, including common stock.

If the liquidation amounts payable relating to the preferred stock of any series and any other securities ranking on a parity regarding liquidation
rights are not paid in full, the holders of the preferred stock of such series and such other securities will share in any such distribution of our
available assets on a ratable basis in proportion to the full liquidation preferences. Holders of such series of preferred stock will not be entitled to
any other amounts from us after they have received their full liquidation preference.

Voting Rights

The holders of shares of our preferred stock will have no voting rights, except:

as otherwise stated in the prospectus supplement;

as otherwise stated in the certificate of designations establishing such series; and

as required by applicable law.
Depositary Shares

The following briefly summarizes the material provisions of the deposit agreement and of the depositary shares and depositary receipts, other

than pricing and related terms disclosed for a particular issuance in an accompanying prospectus supplement. You should read the particular

terms of any depositary shares and any depositary receipts that we offer and any deposit agreement relating to a particular series of preferred

stock which will be described in more detail in a prospectus supplement. The prospectus supplement will also state whether any of the

generalized provisions summarized below do not apply to the depositary shares or depositary receipts being offered. A copy of the form of

deposit agreement, including the form of depositary receipt, is an exhibit to the registration statement of which this prospectus forms a part. You
can obtain copies of these documents by following the directions outlined in Where You Can Find More Information. You should read the more
detailed provisions of the deposit agreement and the form of depositary receipt for provisions that may be important to you.

General

We may, at our option, elect to offer fractional shares or some multiple of shares of preferred stock, rather than full shares of preferred stock. In
such event, we will issue receipts for depositary shares, each of which will represent a fraction or a multiple of a share of a particular series of
preferred stock.
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We will deposit the shares of any series of preferred stock represented by depositary shares under a deposit agreement between us and a bank or
trust company selected by us having its principal office in the United States and having a combined capital and surplus of at least $50,000,000,
as preferred stock depositary. Each owner of a depositary share will be entitled to all the rights and preferences of the underlying preferred stock,
including dividend, voting, redemption, conversion and liquidation rights, in proportion to the applicable fraction or multiple of a share of
preferred stock represented by such depositary share.

The depositary shares will be evidenced by depositary receipts issued pursuant to the deposit agreement. Depositary receipts will be distributed
to those persons purchasing the fractional shares of preferred stock in accordance with the terms of the applicable prospectus supplement.

Our affiliates may resell depositary shares in market-marking transactions after their initial issuance. We discuss these transactions above under
Debt Securities  Information in the Prospectus Supplement Market-Making Transactions.

Dividends and Other Distributions

The preferred stock depositary will distribute all cash dividends or other cash distributions received in respect of the deposited preferred stock to
the record holders of depositary shares relating to such preferred stock in proportion to the number of such depositary shares owned by such
holders.

The preferred stock depositary will distribute any property other than cash received by it in respect of the preferred stock to the record holders of
depositary shares entitled thereto. If the preferred stock depositary determines that it is not feasible to make such distribution, it may, with our
approval, sell such property and distribute the net proceeds from such sale to such holders.

The amount distributed to holders of depositary shares will be reduced by any amounts required to be withheld by us or the preferred stock
depositary on account of taxes or other governmental charges.

Redemption of Preferred Stock

If a series of preferred stock represented by depositary shares is to be redeemed, the depositary shares will be redeemed from the proceeds
received by the preferred stock depositary resulting from the redemption, in whole or in part, of such series of preferred stock. The depositary
shares will be redeemed by the preferred stock depositary at a price per depositary share equal to the applicable fraction or multiple of the
redemption price per share payable in respect of the shares of preferred stock so redeemed.

Whenever we redeem shares of preferred stock held by the preferred stock depositary, the preferred stock depositary will redeem as of the same
date the number of depositary shares representing shares of preferred stock so redeemed. If fewer than all the depositary shares are to be
redeemed, the depositary shares to be redeemed will be selected by the preferred stock depositary by lot or ratably or by any other equitable
method as the preferred stock depositary may decide.

After the date fixed for redemption, the depositary shares called for redemption will no longer be deemed to be outstanding, and all rights of the
holders of the depositary shares will cease, except the right to receive the monies payable and any other property to which the holders were
entitled upon the redemption upon surrender to the preferred stock depositary of the depositary receipts evidencing the depositary shares. Any
funds deposited by us with the preferred stock depositary for any depositary shares that the holders fail to redeem will be returned to us after a
period of two years from the date the funds are deposited.

Voting Deposited Preferred Stock

Upon receipt of notice of any meeting at which the holders of any series of deposited preferred stock are entitled to vote, the preferred stock
depositary will mail the information contained in such notice of meeting to the record holders of the depositary shares relating to such series of
preferred stock. Each record holder of such
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depositary shares on the record date will be entitled to instruct the preferred stock depositary to vote the amount of the preferred stock
represented by such holder s depositary shares. The preferred stock depositary will try to vote the amount of such series of preferred stock
represented by such depositary shares in accordance with such instructions.

We will agree to take all actions that the preferred stock depositary determines as necessary to enable the preferred stock depositary to vote as
instructed. The preferred stock depositary will abstain from voting shares of any series of preferred stock held by it for which it does not receive
specific instructions from the holders of depositary shares representing such shares.

Amendment and Termination of the Deposit Agreement

The form of depositary receipt evidencing the depositary shares and any provision of the deposit agreement may at any time be amended by
agreement between us and the preferred stock depositary. However, any amendment that materially and adversely alters any existing right of the
holders of depositary shares will not be effective unless such amendment has been approved by the holders of at least a majority of such
depositary shares then outstanding. Every holder of an outstanding depositary receipt at the time any such amendment becomes effective shall be
deemed, by continuing to hold such depositary receipt, to consent and agree to such amendment and to be bound by the deposit agreement,
which has been amended thereby. The deposit agreement may be terminated only if:

all outstanding depositary shares have been redeemed; or

a final distribution in respect of the preferred stock has been made to the holders of depositary shares in connection with our liquidation,
dissolution or winding up.
Charges of Preferred Stock Depositary; Taxes and Other Governmental Charges

We will pay all transfer and other taxes and governmental charges arising solely from the existence of the depositary arrangements. We also will
pay charges of the depositary in connection with the initial deposit of preferred stock and any redemption of preferred stock. Holders of
depositary receipts will pay other transfer and other taxes and governmental charges and such other charges, including a fee for the withdrawal
of shares of preferred stock upon surrender of depositary receipts, as are expressly provided in the deposit agreement to be for their accounts.

Resignation and Removal of Depositary

The preferred stock depositary may resign at any time by delivering to us notice of its intent to do so, and we may at any time remove the
preferred stock depositary, any such resignation or removal to take effect upon the appointment of a successor preferred stock depositary and its
acceptance of such appointment. Such successor preferred stock depositary must be appointed within 60 days after delivery of the notice of
resignation or removal and must be a bank or trust company having its principal office in the United States and having a combined capital and
surplus of at least $50,000,000.

Miscellaneous

The preferred stock depositary will forward all reports and communications from us which are delivered to the preferred stock depositary and
which we are required to furnish to the holders of the deposited preferred stock.

Neither we nor the preferred stock depositary will be liable if either is prevented or delayed by law or any circumstances beyond its control in
performing its obligations under the deposit agreement. Our obligations and those of the preferred stock depositary under the deposit agreement
will be limited to performance in good faith of their duties thereunder and they will not be obligated to prosecute or defend any legal proceeding
in respect of any depositary shares, depositary receipts or shares of preferred stock unless satisfactory indemnity is furnished.
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We and the preferred stock depositary may rely upon written advice of counsel or accountants, or upon information provided by holders of
depositary receipts or other persons believed to be competent and on documents believed to be genuine.

Purchase Contracts

We may issue purchase contracts, including purchase contracts issued as part of a unit with one or more warrants, shares of preferred stock,
shares of common stock and debt securities issued by us, debt obligations or other securities of an entity affiliated or not affiliated with us or
other property, for the purchase or sale of:

securities issued by us or by an entity affiliated or not affiliated with us, a basket of those securities, an index or indices of those
securities or any other property;

currencies;

commodities;

any other property; or

any combination of the above.

We refer to this property in the above clauses as purchase contract property.

Each purchase contract will obligate the holder to purchase or sell, and obligate us to sell or purchase, on specified dates, the purchase contract
property at a specified price or prices, all as described in the applicable prospectus supplement. The applicable prospectus supplement will also
specify the methods by which the holders may purchase or sell the purchase contract property and any acceleration, cancellation or termination
provisions or other provisions relating to the settlement of a purchase contract.

Pre-Paid Purchase Contracts

Purchase contracts may require holders to satisfy their obligations under the purchase contracts at the time they are issued. We refer to these
purchase contracts as pre-paid purchase contracts. In certain circumstances, our obligation to settle pre-paid purchase contracts on the relevant
settlement date may constitute senior indebtedness or subordinated indebtedness of ours. Accordingly, pre-paid purchase contracts may be
issued under the senior debt indenture or the subordinated debt indenture, as specified in the applicable prospectus supplement.

Purchase Contracts Issued as Part of Units

Purchase contracts issued as part of a unit will be governed by the terms and provisions of a Unit Agreement. See Description of Securities We
May Offer Units. The applicable prospectus supplement will specify the following:

whether the purchase contract obligates the holder to purchase or sell the purchase contract property;

whether and when a purchase contract issued as part of a unit may be separated from the other securities or property constituting part of
that unit prior to the purchase contract s settlement date;
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the methods by which the holders may purchase or sell the purchase contract property;

any acceleration, cancellation or termination provisions or other provisions relating to the settlement of a purchase contract; and

whether the purchase contracts will be issued in fully registered or bearer form, in definitive or global form or in any combination of
these forms, although, in any case, the form of a purchase contract included in a unit will correspond to the form of the unit and of any
debt security or warrant included in that unit.
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Settlement of Purchase Contracts. Where purchase contracts issued together with debt securities or debt obligations as part of a unit require the
holders to buy purchase contract property, the unit agent may apply principal payments from the debt securities or debt obligations in
satisfaction of the holders obligations under the related purchase contract as specified in the prospectus supplement. The unit agent will not so
apply the principal payments if the holder has delivered cash to meet its obligations under the purchase contract. To settle the purchase contract
and receive the purchase contract property, the holder must present and surrender the unit certificates at the office of the unit agent. If a holder
settles its obligations under a purchase contract that is part of a unit in cash rather than by delivering the debt security or debt obligation that is
part of the unit, that debt security or debt obligation will remain outstanding, if the maturity extends beyond the relevant settlement date and, as
more fully described in the applicable prospectus supplement, the holder will receive that debt security or debt obligation or an interest in the
relevant global debt security.

Units

As specified in the applicable prospectus supplement, we may issue units consisting of one or more purchase contracts, warrants, debt securities,
depositary shares, preferred shares, common shares or any combination of such securities. The applicable prospectus supplement will describe:

the terms of the units and of the purchase contracts, warrants, debt securities, depositary shares, preferred shares and common shares
comprising the units, including whether and under what circumstances the securities comprising the units may be traded separately;

a description of the terms of any unit agreement governing the units;

a description of the provisions for the payment, settlement, transfer or exchange or the units; and

any applicable U.S. federal income tax consequences.
The terms and conditions described under Description of Securities We May Offer Debt Securities, Warrants, Preferred Stock, Depositary
Shares, Purchase Contracts, and =~ Common Stock will apply to each unit and to any warrants, purchase contracts, shares of preferred stock,
shares of common stock or debt securities issued by us included in each unit, as applicable, unless otherwise specified in the applicable
prospectus supplement.

We will issue the units under one or more unit agreements, each referred to as a Unit Agreement, to be entered into between us and a bank or
trust company, as unit agent. The specific terms of any Unit Agreement will be described in the applicable prospectus supplement. We may issue
units in one or more series, which will be described in the applicable prospectus supplement.

Common Stock

Our authorized capital stock includes 500 million shares of common stock, 205,171,547 of which were issued and outstanding as of May 2,
2012. The following briefly summarizes the material terms of our common stock. You should read the more detailed provisions of our certificate
of incorporation and by-laws for provisions that may be important to you. You can obtain copies of these documents by following the directions
outlined in Where You Can Find More Information.

General

Each holder of common stock is entitled to one vote per share for the election of directors and for all other matters to be voted on by
stockholders. Except as otherwise provided by law, the holders of common stock vote as one class together with holders of our preferred stock
(if they have voting rights). Holders of common stock may not cumulate their votes in the election of directors, and are entitled to share equally
in the dividends that may be declared by the board of directors, but only after payment of dividends required to be paid on outstanding shares of
preferred stock.
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Upon our voluntary or involuntary liquidation, dissolution or winding up, holders of common stock share ratably in the assets remaining after
payments to creditors and provision for the preference of any preferred stock. There are no preemptive or other subscription rights, conversion
rights or redemption or scheduled installment payment provisions relating to shares of our common stock. All of the outstanding shares of our
common stock are fully paid and nonassessable. The transfer agent and registrar for the common stock is American Stock Transfer. The
common stock is listed on the New York Stock Exchange under the symbol JEF.

Our affiliates may resell our common stock after its initial issuance in market-making transactions. We discuss these transactions above under
Debt Securities  Information in the Prospectus Supplement Market-Making Transactions.

Delaware Law, Certificate of Incorporation and By-Law Provisions that May Have an Antitakeover Effect

The following discussion concerns certain provisions of Delaware law and our certificate of incorporation and by-laws that may delay, deter or
prevent a tender offer or takeover attempt that a stockholder might consider to be in its best interest, including offers or attempts that might
result in a premium being paid over the market price for its shares.

Delaware Law. We are subject to the provisions of Section 203 of the Delaware General Corporation Law. In general, Section 203 prohibits a
publicly held Delaware corporation from engaging in a business combination with an interested stockholder for a period of three years after the
date of the transaction in which the person became an interested stockholder, unless:

prior to the business combination the corporation s board of directors approved either the business combination or the transaction which
resulted in the stockholder becoming an interested stockholder; or

upon consummation of the transaction which resulted in the stockholder becoming an interested stockholder, the stockholder owned at
least 85% of the outstanding voting stock of the corporation at the time the transaction commenced, excluding for the purpose of
determining the number of shares outstanding those shares owned by the corporation s officers and directors and by employee stock
plans in which employee participants do not have the right to determine confidentially whether shares held subject to the plan will be
tendered in a tender or exchange offer; or

at or subsequent to the time the business combination is approved by the corporation s board of directors and authorized at an annual or

special meeting of its stockholders, and not by written consent, by the affirmative vote of at least 66 2/3% of its outstanding voting

stock which is not owned by the interested stockholder.
A business combination includes mergers, asset sales or other transactions resulting in a financial benefit to the stockholder. An interested
stockholder is a person who, together with affiliates and associates, owns (or within three years did own) 15% or more of the corporation s voting
stock.

Certificate of Incorporation and By-Laws. Our by-laws provide that special meetings of stockholders may be called by our Secretary only at the
request of a majority of our board of directors or by any person authorized by the board of directors to call a special meeting. Written notice of a
special meeting stating the place, date and hour of the meeting and the purposes for which the meeting is called must be given between 10 and
60 days before the date of the meeting, and only business specified in the notice may come before the meeting. In addition, our by-laws provide
that directors be elected by a plurality of votes cast at an annual meeting and does not include a provision for cumulative voting for directors.
Under cumulative voting, a minority stockholder holding a sufficient percentage of a class of shares may be able to ensure the election of one or
more directors.
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Form, Exchange and Transfer

Each debt security, equity security, warrant, purchase contract and unit will be represented either by a certificate issued in definitive form to a
particular investor or by one or more global securities representing the entire issuance of securities. Both certificated securities in definitive form
and global securities will be issued only in registered form. Definitive securities name you or your nominee as the owner of the security, and, in
order to transfer or exchange these securities or to receive payments other than interest or other interim payments, you or your nominee must
physically deliver the securities to the trustee, registrar, paying agent or other agent, as applicable. Global securities name a depositary or its
nominee as the owner of the debt securities, warrants, purchase contracts or units represented by these global securities. The depositary
maintains a computerized system that will reflect each investor s beneficial ownership of the securities through an account maintained by the
investor with its broker/dealer, bank, trust company or other representative, as we explain more fully below under ~ Global Securities.

Our obligations, as well as the obligations of the trustee under any indenture and the obligations, if any, of any warrant agents and unit agents
and any other agents of ours, any agents of the trustee or any agents of any warrant agents or unit agents, run only to the persons or entities
named as holders of the securities in the relevant security register. Neither we nor any trustee, warrant agent, unit agent, other agent of ours,
agent of the trustee or agent of the warrant agents or unit agents have obligations to investors who hold beneficial interest in global securities, in
street name or by any other indirect means.

Upon making a payment or giving a notice to the holder as required by the terms of that security, we will have no further responsibility for that
payment or notice even if that holder is required, under agreements with depositary participants or customers or by law, to pass it along to the
indirect owners of beneficial interests in that security but does not do so. Similarly, if we want to obtain the approval or consent of the holders of
any securities for any purpose, we would seek the approval only from the holders, and not the indirect owners, of the relevant securities.
Whether and how the holders contact the indirect owners would be governed by the agreements between such holders and the indirect owners.

References to you in this prospectus refer to those who invest in the securities being offered by this prospectus, whether they are the direct
holders or only indirect owners of beneficial interests in those securities.

Global Securities

We may issue debt securities, equity securities, warrants, purchase contracts and units in the form of one or more global securities that will be
deposited with a depositary or its nominee identified in the applicable prospectus supplement and registered in the name of that depositary or its
nominee. In those cases, one or more global securities will be issued in a denomination or aggregate denominations equal to the portion of the
aggregate principal or face amount of the securities to be represented by global securities. Unless and until it is exchanged in whole for securities
in definitive registered form, a global security may not be transferred except as a whole by and among the depositary for the global security, the
nominees of the depositary or any successors of the depositary or those nominees.

Debt securities issued in registered global form primarily outside the United States will be deposited with a common safekeeper for Euroclear
and/or Clearstream, Luxembourg and will be registered in the name of a nominee of the common safekeeper. We anticipate that the provisions
described under  The Depositary below will apply to all other depositary arrangements, unless otherwise described in the prospectus supplement
relating to those securities.

The Depositary

Except as otherwise described herein or in the applicable prospectus supplement, The Depository Trust Company, New York, New York (the
Depositary ) will be designated as the depositary for any registered global security. Each registered global security will be registered in the name
of Cede & Co., the Depositary s nominee.
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The Depositary is a limited-purpose trust company organized under the New York Banking Law, a banking organization within the meaning of
the New York Banking Law, a member of the Federal Reserve System, a clearing corporation within the meaning of the New York Uniform
Commercial Code, and a clearing agency registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934, as
amended. The Depositary holds securities deposited with it by its direct participants, and it facilitates the settlement of transactions among its
direct participants in those securities through electronic computerized book-entry changes in participants accounts, eliminating the need for
physical movement of securities certificates. The Depositary s direct participants include both U.S. and non-U.S. securities brokers and dealers,
including the agents, banks, trust companies, clearing corporations and other organizations, some of whom and/or their representatives own the
Depositary. Access to the Depositary s book-entry system is also available to others, such as both U.S. and non-U.S. brokers and dealers, banks,
trust companies and clearing corporations, such as Euroclear and Clearstream, Luxembourg, that clear through or maintain a custodial
relationship with a participant, either directly or indirectly. The rules applicable to the Depositary and its participants are on file with the SEC.

Purchases of the securities under the Depositary s system must be made by or through its direct participants, which will receive a credit for the
securities on the Depositary s records. The ownership interest of each actual purchaser of each security (the beneficial owner ) is in turn to be
recorded on the records of direct and indirect participants. Beneficial owners will not receive written confirmation from the Depositary of their
purchase, but beneficial owners are expected to receive written confirmations providing details of the transaction, as well as periodic statements

of their holdings, from the direct or indirect participants through which the beneficial owner entered into the transaction. Transfers of ownership
interests in the securities are to be made by entries on the books of direct and indirect participants acting on behalf of beneficial owners.
Beneficial owners will not receive certificates representing their ownership interests in securities, except in the event that use of the book-entry
system for the securities is discontinued.

To facilitate subsequent transfers, all securities deposited with the Depositary are registered in the name of the Depositary s partnership nominee,
Cede & Co, or such other name as may be requested by the Depositary. The deposit of securities with the Depositary and their registration in the
name of Cede & Co. or such other nominee of the Depositary do not effect any change in beneficial ownership. The Depositary has no
knowledge of the actual beneficial owners of the securities; the Depositary s records reflect only the identity of the direct participants to whose
accounts the securities are credited, which may or may not be the beneficial owners. The participants will remain responsible for keeping
account of their holdings on behalf of their customers.

Conveyance of notices and other communications by the Depositary to direct participants, by direct participants to indirect participants, and by
direct participants and indirect participants to beneficial owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time.

Neither the Depositary nor Cede & Co. (nor such other nominee of the Depositary) will consent or vote with respect to the securities unless
authorized by a direct participant in accordance with the Depositary s procedures. Under its usual procedures, the Depositary mails an omnibus
proxy to us as soon as possible after the applicable record date. The omnibus proxy assigns Cede & Co. s consenting or voting rights to those
direct participants identified in a listing attached to the omnibus proxy to whose accounts the securities are credited on the record date.

Redemption proceeds, distributions, and dividend payments on the securities will be made to Cede & Co or such other nominee as may be
requested by the Depositary. The Depositary s practice is to credit direct participants accounts upon the Depositary s receipt of funds and
corresponding detail information from us or any agent of ours, on the date payable in accordance with their respective holdings shown on the
Depositary s records. Payments by participants to beneficial owners will be governed by standing instructions and customary practices, as is the
case with securities held for the accounts of customers in bearer form or registered in street name, and will be the responsibility of such
participant and not of the Depositary or its nominee, the trustee, any
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agent of ours, or us, subject to any statutory or regulatory requirements as may be in effect from time to time. Payments of redemption proceeds,
distributions, and dividend payments to Cede & Co. or such other nominee as may be requested by the Depositary is the responsibility of us or
of any paying agent of ours, disbursement of such payments to direct participants will be the responsibility of the Depositary, and disbursement
of such payments to the beneficial owners will be the responsibility of direct and indirect participants.

The Depositary may discontinue providing its services as depositary with respect to the securities at any time by giving reasonable notice to us
or our agent. Under such circumstances, in the event that a successor depositary is not obtained by us within 90 days, security certificates are
required to be printed and delivered. In addition, under the terms of the indentures, we may at any time and in our sole discretion decide not to
have any of the securities represented by one or more registered global securities. We understand, however, that, under current industry
practices, the Depositary would notify its participants of our request, but will only withdraw beneficial interests from a global security at the
request of each participant. We would issue definitive certificates in exchange for any such interests withdrawn. Any securities issued in
definitive form in exchange for a registered global security will be registered in the name or names that the Depositary gives to the relevant
trustee, warrant agent, unit agent or other relevant agent of ours or theirs. It is expected that the Depositary s instructions will be based upon
directions received by the Depositary from participants with respect to ownership of beneficial interests in the registered global security that had
been held by the Depositary.

According to the Depositary, the foregoing information relating to the Depositary has been provided to the financial community for
informational purposes only and is not intended to serve as a representation, warranty or contract modification of any kind.

The information in this section concerning the Depositary and Depositary s book-entry system has been obtained from sources we believe to be
reliable, but we take no responsibility for the accuracy thereof. The Depositary may change or discontinue the foregoing procedures at any time.
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The securities will be issued in the form of one or more fully registered global securities which will be deposited with, or on behalf of the
Depositary, and registered in the name of Cede & Co. Beneficial interests in the registered global securities will be represented through
book-entry accounts of financial institutions acting on behalf of beneficial owners as direct and indirect participants in the Depositary, as
described above. Investors may elect to hold interests in the registered global securities held by the Depositary through Clearstream,
Luxembourg or Euroclear if they are participants in those systems, or indirectly through organizations which are participants in those systems.
Clearstream, Luxembourg and Euroclear will hold interests on behalf of their participants through customers securities accounts in Clearstream,
Luxembourg s and Euroclear s names on the books of their respective depositaries, which in turn will hold interests in the registered global
securities in customers securities accounts in the depositaries names on the books of the Depositary. Citibank, N.A. will act as depositary for
Clearstream, Luxembourg, and The Bank of New York Mellon, a New York banking corporation, will act as depositary for Euroclear. We refer

to each of Citibank, N.A. and The Bank of New York Mellon, acting in this depositary capacity, as the U.S. depositary for the relevant clearing
system. Except as set forth below, the registered global securities may be transferred, in whole but not in part, only to the Depositary, another
nominee of the Depositary or to a successor of the Depositary or its nominee.

Clearstream, Luxembourg advises that distributions with respect to the securities held through Clearstream, Luxembourg will be credited to cash
accounts of Clearstream, Luxembourg customers in accordance with its rules and procedures, to the extent received by the U.S. depositary for
Clearstream, Luxembourg.

Euroclear advises that distributions with respect to the securities held beneficially through Euroclear will be credited to the cash accounts of
Euroclear participants in accordance with the terms and conditions, to the extent received by the U.S. depositary for Euroclear.

Euroclear further advises that investors that acquire, hold and transfer interests in securities by book-entry through accounts with Euroclear or
any other securities intermediary are subject to the laws and contractual provisions governing their relationship with their intermediary, as well
as the laws and contractual provisions governing the relationship between their intermediary and each other intermediary, if any, standing
between themselves and the securities.

Individual certificates in respect of the securities will not be issued in exchange for the registered global securities, except in very limited
circumstances. If the Depositary notifies us that it is unwilling or unable to continue as a clearing system in connection with the registered global
securities or ceases to be a clearing agency registered under the Exchange Act, and a successor clearing system is not appointed by us within 90
days after receiving that notice from the Depositary or upon becoming aware that the Depositary is no longer so registered, we will issue or
cause to be issued individual certificates in registered form on registration of transfer of, or in exchange for, book-entry interests in the securities
represented by registered global securities upon delivery of those registered global securities for cancellation.

Title to book-entry interests in the securities will pass by book-entry registration of the transfer within the records of Clearstream, Luxembourg,
Euroclear or the Depositary, as the case may be, in accordance with their respective procedures. Book-entry interests in the securities may be
transferred within Clearstream, Luxembourg and within Euroclear and between Clearstream, Luxembourg and Euroclear in accordance with
procedures established for these purposes by Clearstream, Luxembourg and Euroclear. Book-entry interests in the securities may be transferred
within the Depositary in accordance with procedures established for this purpose by the Depositary. Transfers of book-entry interests in the
securities among Clearstream, Luxembourg and Euroclear and the Depositary may be effected in accordance with procedures established for this
purpose by Clearstream, Luxembourg, Euroclear and the Depositary.
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Global Clearance and Settlement Procedures

Initial settlement for the securities offered on a global basis through the Depositary will be made in immediately available funds. Secondary
market trading between the Depositary s participants will occur in the ordinary way in accordance with the Depositary s rules and will be settled
in immediately available funds using the Depositary s Same-Day Funds Settlement System. Secondary market trading between Clearstream,
Luxembourg customers and/or Euroclear participants will occur in the ordinary way in accordance with the applicable rules and operating
procedures of Clearstream, Luxembourg and Euroclear and will be settled using the procedures applicable to conventional Eurobonds in
immediately available funds.

Cross-market transfers between persons holding directly or indirectly through the Depositary on the one hand, and directly or indirectly through
Clearstream, Luxembourg customers or Euroclear participants, on the other, will be effected through the Depositary in accordance with the
Depositary s rules on behalf of the relevant European international clearing system by its U.S. depositary; however, these cross-market
transactions will require delivery of instructions to the relevant European international clearing system by the counterparty in the clearing system
in accordance with its rules and procedures and within its established deadlines (European time). The relevant European international clearing
system will, if the transaction meets its settlement requirements, deliver instructions to its U.S. depositary to take action to effect final settlement
on its behalf by delivering interests in the securities to or receiving interests in the securities from the Depositary, and making or receiving
payment in accordance with normal procedures for same-day funds settlement applicable to the Depositary. Clearstream, Luxembourg customers
and Euroclear participants may not deliver instructions directly to their respective U.S. depositaries.

Because of time-zone differences, credits of interests in the securities received in Clearstream, Luxembourg or Euroclear as a result of a
transaction with a Depositary participant will be made during subsequent securities settlement processing and dated the business day following
the Depositary settlement date. Credits of interests or any transactions involving interests in the securities received in Clearstream, Luxembourg
or Euroclear as a result of a transaction with a Depositary participant and settled during subsequent securities settlement processing will be
reported to the relevant Clearstream, Luxembourg customers or Euroclear participants on the business day following the Depositary settlement
date. Cash received in Clearstream, Luxembourg or Euroclear as a result of sales of interests in the securities by or through a Clearstream,
Luxembourg customer or a Euroclear participant to a Depositary participant will be received with value on the Depositary settlement date but
will be available in the relevant Clearstream, Luxembourg or Euroclear cash account only as of the business day following settlement in the
Depositary.

Although the Depositary, Clearstream, Luxembourg and Euroclear have agreed to the foregoing procedures in order to facilitate transfers of
interests in the securities among participants of the Depositary, Clearstream, Luxembourg and Euroclear, they are under no obligation to perform
or continue to perform the foregoing procedures and these procedures may be changed or discontinued at any time.
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Our consolidated ratios of earnings to fixed charges and ratio of earnings to combined fixed charges and preferred stock dividends for the twelve
months ended November 30, 2011, eleven months ended November 30, 2010 and each of the years in the three year period ended December 31,
2009 and for the three month period ended February 29, 2012 are as follows:

Twelve Eleven Twelve Months Ended December 31,
Months Months Three
Ended Ended Months
November November Ended
30, 30, February 29,
2011 2010 2009 2008 (3) 2007 2012
Ratio of Earnings to Fixed
Charges (1) 2.4x 2.9x 4.2x 2.8x 2.9x
Ratio of Earnings to Combined
Fixed Charges and
Convertible Preferred Stock
Dividends (2) 2.4x 2.9x 4.1x 2.7x 2.9x

(1) The ratio of earnings to fixed charges is computed by dividing (a) income from continuing operations before income taxes plus fixed
charges by (b) fixed charges. Fixed charges consist of interest expense on all long-term indebtedness and the portion of operating
lease rental expense that is representative of the interest factor (deemed to be one-third of operating lease rentals).

(2) The ratio of earnings to combined fixed charges and preferred stock dividends is computed by dividing (a) income from continuing
operations before income taxes plus fixed charges by the sum of (b) fixed charges and (c) convertible preferred stock dividends.
Fixed charges consist of interest expense on all long-term indebtedness and the portion of operating lease rental expense that is
representative of the interest factor (deemed to be one-third of operating lease rentals).

(3) Earnings for the year ended December 31, 2008 were insufficient to cover fixed charges by approximately $756.3 million.
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Use of Proceeds

Unless otherwise set forth in the applicable prospectus supplement, we intend to use the net proceeds from the sale of the securities we offer by
this prospectus for general corporate purposes, which may include, among other things:

additions to working capital;

the redemption or repurchase of outstanding equity and debt securities;

the repayment of indebtedness; and

the expansion of our business through internal growth or acquisitions.
We may raise additional funds from time to time through equity or debt financing, including borrowings under credit facilities, to finance our
business and operations.

Plan of Distribution

We may offer the securities to or through underwriters or dealers, by ourselves directly, through agents, or through a combination of any of these
methods of sale. Any such underwriters, dealers or agents may include our affiliates. The details of any such offering will be set forth in the any
prospectus supplement relating to the offering.

Conflicts of Interest

Jefteries & Company, Inc., our broker-dealer subsidiary, is a member of the Financial Industry Regulatory Authority, Inc. (FINRA) and may
participate in distributions of the offered securities. Accordingly, offerings of offered securities in which Jefferies & Company, Inc. participates
will conform to the requirements set forth in FINRA Rule 5121. Furthermore, any underwriters offering the offered securities will not confirm
sales to any accounts over which they exercise discretionary authority without the prior approval of the customer.

In compliance with the guidelines of FINRA, the maximum commission or discount to be received by any FINRA member or independent
broker dealer may not exceed 8% of the aggregate principal amount of securities offered pursuant to this prospectus. We anticipate, however,
that the actual commission or discount to be received in any particular offering of securities will be significantly less than this amount.

Market-Making Resales by Affiliates

This prospectus may be used by Jefferies & Company, Inc. in connection with offers and sales of the securities in market-making transactions
(and offers and sales of any other securities covered by this prospectus, including securities issued under previous registration statements, and
underlying such securities that are incidental to such market-making activity). In a market-making transaction, Jefferies & Company, Inc. may
resell a security it acquires from other holders, after the original offering and sale of the security. Resales of this kind may occur in the open
market or may be privately negotiated at prevailing market prices at the time of resale or at related or negotiated prices. In these transactions,
Jefteries & Company, Inc. may act as principal or agent, including as agent for the counterparty in a transaction in which Jefferies & Company,
Inc. acts as principal, or as agent for both counterparties in a transaction in which Jefferies & Company, Inc. does not act as principal.

Jefteries & Company, Inc. may receive compensation in the form of discounts and commissions, including from both counterparties in some
cases. Other affiliates of Jefferies Group, Inc. may also engage in transactions of this kind and may use this prospectus for this purpose.

Jefteries Group, Inc. does not expect to receive any proceeds from market-making transactions. Jefferies Group, Inc. does not expect that
Jefteries & Company, Inc. or any other affiliate that engages in these transactions will pay any proceeds from its market-making resales to
Jefteries Group, Inc.
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Information about the trade and settlement dates, as well as the purchase price, for a market-making transaction will be provided to the purchaser
in a separate confirmation of sale.

Unless Jefferies Group, Inc. or an agent informs you in your confirmation of sale that your security is being purchased in its original offering
and sale, you may assume that you are purchasing your security in a market-making transaction.
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Material United States Federal Income Tax Considerations

The following is a general discussion of the material United States federal income tax consequences of purchasing, owning and disposing of debt
securities under this prospectus ( debt securities ). It applies only to a holder that acquires debt securities upon their original issuance at their
initial offering price (except where otherwise specifically noted) and that holds its debt securities as capital assets within the meaning of

Section 1221 of the Internal Revenue Code of 1986, as amended (the Code ). This section does not apply to a holder that is a member of a class
of holders subject to special rules, such as:

a dealer in securities or currencies;

a trader in securities that elects to use a mark-to-market method of accounting for its securities holdings;

a bank or other financial institution;

an insurance company;

a tax-exempt organization;

a person that owns debt securities that are a hedge or that are hedged against interest rate risks;

a person that owns debt securities as part of a straddle or conversion transaction for tax purposes;

a United States holder (as defined below) whose functional currency for tax purposes is not the U.S. dollar; or

except as specifically noted, a United States alien holder (as defined below) that holds the debt securities in connection with a United
States trade or business.
Moreover, this summary does not address the United States federal estate and gift tax or alternative minimum tax consequences to a holder of
the debt securities.

This section is based on the Code, its legislative history, existing and proposed Treasury regulations under the Code, published rulings and court
decisions, all as currently in effect. These laws are subject to change, possibly on a retroactive basis. This discussion does not address any tax
consequences arising under any state, local or foreign law.

This discussion is subject to any additional discussion regarding United States federal taxation contained in the applicable prospectus
supplement or pricing supplement, which may describe tax consequences for applicable debt securities that differ from the discussion provided
herein. Accordingly, you should consult the applicable prospectus supplement or pricing supplement for any additional discussion of United
States federal taxation with respect to the specific debt securities offered thereunder.

If a partnership or an entity treated as a partnership holds the debt securities, the United States federal income tax treatment of a partner will
generally depend on the status of the partner and the tax treatment of the partnership. A partner in a partnership or an entity treated as a
partnership holding the debt securities should consult its tax advisor with regard to the United States federal income tax treatment of an
investment in the debt securities.
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If the debt securities may provide that we have the right to redeem them at greater than 100% of the principal amount of the debt securities, plus
accrued interest, the discussion in this section is based in part on our determination that with respect to debt securities where we have the right to
redeem the debt securities at greater than 100% of the principal amount of the debt securities, plus accrued interest, there will be no more than a
remote likelihood that we would exercise our right to redeem the debt securities in circumstances where the amount that we would have to pay in
redemption was based on the sum of the present values of the remaining scheduled payments of interest and principal on the debt securities, and
that there is more than a remote likelihood that we will exercise our right to redeem the debt securities in circumstances where the amount that
we
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would have to pay would equal 100% of the principal amount of the debt securities, plus accrued interest thereon to the date of redemption. Our
determination that there will be no more than a remote likelihood that we would redeem the debt securities in circumstances where the amount
we would have to pay in redemption will be based on the present values of the remaining scheduled payments of interest and principal on the
debt securities is binding on holders of the debt securities, unless a holder discloses to the Internal Revenue Service, in the manner required by
applicable Treasury regulations, that the holder is taking a different position. It is possible that the Internal Revenue Service may take a different
position regarding the remoteness of the likelihood of redemptions, in which case, if the position of the Internal Revenue Service were sustained,
the timing, amount and character of income recognized with respect to a debt security may be substantially different from that described herein,
and a holder may be required to recognize income significantly in excess of payments received and may be required to treat as interest income
all or a portion of any gain recognized on a disposition of a debt security. This discussion assumes that the Internal Revenue Service will not
take a different position or, if it takes a different position, that such position will not be sustained. Prospective purchasers should consult their
own tax advisors as to the tax considerations that relate to the likelihood of redemption.

Persons considering the purchase of debt securities should consult their own tax advisors concerning the consequences of purchasing, owning
and disposing of debt securities in their particular circumstances under the Code and the laws of any other taxing jurisdiction.

United States Holders

This subsection describes the tax consequences to a United States holder. A holder is a United States holder if that holder is a beneficial owner
of a debt security and is or is treated for United States federal income tax purposes as:

a citizen or resident of the United States;

a corporation created or organized under the laws of the United States or any State thereof or the District of Columbia;

an estate whose income is subject to United States federal income tax regardless of its source; or

a trust if (i) a United States court can exercise primary supervision over the trust s administration and one or more United States persons
are authorized to control all substantial decisions of the trust or (ii) the trust was in existence on August 20, 1996 and has elected to
continue to be treated as a United States person.

Holders that are not United States holders should refer to ~ United States Alien Holders below.

Payments of Interest. Except as described below, stated interest payments on the debt securities generally will be taxable as ordinary income at
the time the interest accrues or is received, in accordance with a holder s regular method of accounting for United States federal income tax
purposes. Special rules governing the treatment of debt securities issued with original issue discount are described under Original Issue Discount
below.

Original Issue Discount. The following is a summary of the material United States federal income tax consequences of the ownership of debt
securities issued with original issue discount. A debt security that has an issue price of less than its stated redemption price at maturity generally
will be issued with original issue discount for federal income tax purposes in the amount of such difference. The issue price of a debt security
generally is the first price at which a substantial amount of the issue of debt securities is sold to the public (excluding bond houses, brokers or
similar persons acting in the capacity of underwriters or wholesalers). The stated redemption price at maturity is the total amount of all payments
provided by the debt security other than qualified stated interest payments. Qualified stated interest generally is stated interest that is
unconditionally payable at least annually either at a single fixed rate or at certain variable rates. Qualified stated interest will be taxable to a
United States holder when accrued or received in accordance with the United States holder s regular method of tax accounting.

36

Table of Contents 37



Edgar Filing: MATTEL INC /DE/ - Form SC 13G/A

Table of Conten

A debt security will be considered to have de minimis original issue discount if the excess of its stated redemption price at maturity over its issue
price is less than the product of 0.25 percent of the stated redemption price at maturity and the number of complete years to maturity (or the
weighted average maturity in the case of a debt security that provides for payment of an amount other than qualified stated interest before
maturity). United States holders of debt securities having de minimis original issue discount generally must include such de minimis original
issue discount in income as stated principal payments on the debt securities are made in proportion to the stated principal amount of the debt
security.

United States holders of debt securities issued with original issue discount that is not de minimis original issue discount and that mature more
than one year from the date of issuance will be required to include such original issue discount in gross income for federal income tax purposes
as it accrues (regardless of such holder s method of accounting), in advance of receipt of the cash attributable to such income. Original issue
discount accrues based on a compounded, constant yield to maturity; accordingly, United States holders of debt securities issued at an original
issue discount will generally be required to include in income increasingly greater amounts of original issue discount in successive accrual
periods.

The annual amount of original issue discount includable in income by the initial United States holder of a debt security issued at an original issue
discount will equal the sum of the daily portions of the original issue discount with respect to the debt security for each day on which such
holder held the debt security during the taxable year. Generally, the daily portions of the original issue discount are determined by allocating to
each day in an accrual period the ratable portion of the original issue discount allocable to such accrual period. The term accrual period means an
interval of time with respect to which the accrual of original issue discount is measured, which intervals may vary in length over the term of the
debt security provided that each accrual period is no longer than one year and each scheduled payment of principal or interest occurs on either
the first or final day of an accrual period.

The amount of original issue discount allocable to an accrual period will be the excess of (i) the product of the adjusted issue price of the debt
security at the commencement of such accrual period and its yield to maturity over (ii) the amount of any qualified stated interest payments
allocable to the accrual period. The adjusted issue price of the debt security at the beginning of the first accrual period is its issue price, and, on
any day thereafter, it is the sum of the issue price and the amount of the original issue discount previously includable in the gross income of any
holder (without regard to any acquisition premium), reduced by the amount of any payment other than a payment of qualified stated interest
previously made with respect to the debt security. There is a special rule for determining the original issue discount allocable to an accrual
period if an interval between payments of qualified stated interest contains more than one accrual period. The yield to maturity of the debt
security is the yield to maturity computed on the basis of a constant interest rate, compounding at the end of each accrual period; such constant
yield, however, must take into account the length of the particular accrual period. If all accrual periods are of equal length except for an initial or
an initial and final shorter accrual period(s), the amount of original issue discount allocable to the initial period may be computed using any
reasonable method; the original issue discount allocable to the final accrual period is in any event the difference between the amount payable at
maturity (other than a payment of qualified stated interest) and the adjusted issue price at the beginning of the final accrual period.

If a portion of the initial purchase price of a debt security is attributable to pre-issuance accrued interest, the first stated interest payment on the
debt security is to be made within one year of the debt security s issue date, and the payment will equal or exceed the amount of pre-issuance
accrued interest, then the United States holder may elect to decrease the issue price of the debt security by the amount of pre-issuance accrued
interest. In that event, a portion of the first stated interest payment will be treated as a return of the excluded pre-issuance accrued interest and
not as an amount payable on the debt security.

If a debt security provides for an alternative payment schedule or schedules applicable upon the occurrence of a contingency or contingencies
(other than a remote or incidental contingency), whether such contingency relates to payments of interest or of principal, if the timing and
amount of the payments that comprise each
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payment schedule are known as of the issue date and if one of such schedules is significantly more likely than not to occur, the yield and
maturity of the debt security are determined by assuming that the payments will be made according to that payment schedule. If there is no
single payment schedule that is significantly more likely than not to occur (other than because of a mandatory sinking fund), the debt security
will be subject to the general rules that govern contingent payment obligations. These rules will be discussed in the applicable prospectus
supplement or pricing supplement .

United States holders of debt securities containing a survivor s option issued with original issue discount should consult with their tax advisors
regarding the effect of such feature to their particular circumstances.

For purposes of calculating the yield and maturity of a debt security subject to an issuer or holder right to accelerate principal repayment
(respectively, a call option or put option), such call option or put option is presumed exercised if the yield on the debt security would be less or
more, respectively, than it would be if the option were not exercised. The effect of this rule generally may be to accelerate or defer the inclusion
of original issue discount in the income of a United States holder whose debt security is subject to a put option or a call option, as compared to a
debt security that does not have such an option. If any such option presumed to be exercised is not in fact exercised, the debt security is treated
as reissued on the date of presumed exercise for an amount equal to its adjusted issue price on that date for purposes of redetermining such debt
security s yield and maturity and any related subsequent accruals of original issue discount.

Market Discount. If a United States holder purchases a debt security for an amount that is less than its revised issue price in the case of a debt
security having original issue discount (or, in the case of a debt security issued without original issue discount, its stated redemption price at
maturity), such United States holder will be treated as having purchased such debt security at a market discount, unless such market discount is
less than a specified de minimis amount. For this purpose, the revised issue price of a debt security generally equals its issue price, increased by
the amount of original issue discount that has accrued over the term of the debt security.

Under the market discount rules, a United States holder will be required to treat any partial principal payment on, or any gain realized on the
sale, exchange, retirement or other disposition of, a debt security as ordinary income to the extent of the lesser of (1) the amount of such
payment or realized gain or (2) the market discount which has not previously been included in income and that is treated as having accrued on
such debt security at the time of such payment or disposition. Market discount will be considered to accrue ratably during the period from the
date of acquisition to the stated maturity date of the debt security, unless the United States holder elects (as described below) to accrue market
discount on the basis of semiannual compounding. Such an election will apply only to the debt securities with respect to which it is made, and
may not be revoked.

A United States holder may be required to defer the deduction of all or a portion of the interest paid or accrued on any indebtedness incurred or
maintained to purchase or carry a debt security with market discount until the stated maturity of the debt security or certain earlier dispositions.

A United States holder may elect to include market discount in income currently as it accrues (on either a ratable or semiannual compounding
basis), in which case the rules described above regarding the treatment as ordinary income of gain upon the disposition of the debt security and
upon the receipt of certain cash payments and regarding the deferral of interest deductions will not apply. Generally, such currently included
market discount is treated as ordinary interest for U.S. federal income tax purposes. Such an election will apply to all debt instruments acquired
by the United States holder on or after the first day of the first taxable year to which such election applies and may be revoked only with the
consent of the Internal Revenue Service ( IRS ).

Premium. Generally, if a United States holder purchases a debt security for an amount that is greater than the sum of all amounts payable on the
debt security after the purchase date, such United States holder may be considered to have purchased the debt security with amortizable bond
premium equal in amount to such excess. A United States holder may elect to amortize such premium using a constant yield method over the
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remaining term of the debt security and may offset interest otherwise required to be included in respect of the debt security during any taxable
year by the amortized amount of such excess for the taxable year. If a United States holder elects to amortize bond premium, such holder
generally must reduce its tax basis in the debt securities by the amount of bond premium used to offset interest income. However, if the debt
security may be optionally redeemed after the United States holder acquires it at a price in excess of its stated redemption price at maturity,
special rules would apply which could result in a deferral of the amortization of some bond premium until later in the term of the debt security.
Any election to amortize bond premium applies to all taxable debt instruments acquired by the United States holder on or after the first day of
the first taxable year to which such election applies and may be revoked only with the consent of the IRS.

Constant Yield Election. A United States holder of a debt security may elect to include in income all interest and discount (including de minimis
original issue discount and market discount), as adjusted by any premium with respect to such debt security based on a constant yield method, as
described above. The election is made for the taxable year in which the United States holder acquired the debt security, and it may not be
revoked without the consent of the Internal Revenue Service. If such election is made with respect to a debt security having market discount,
such holder will be deemed to have elected currently to include market discount on a constant interest basis with respect to all debt instruments
having market discount acquired during the year of election or thereafter. If made with respect to a debt security having amortizable bond
premium, such holder will be deemed to have made an election to amortize premium generally with respect to all debt instruments having
amortizable bond premium held by the taxpayer during the year of election or thereafter.

Short-term debt securities. Debt securities that have a fixed maturity of one year or less ( short-term debt securities ) will be treated as having
been issued with acquisition discount. In general, an individual or other cash-method United States holder is not required to accrue such
acquisition discount unless the United States holder elects to do so. If such an election is not made, any gain recognized by the United States
holder on the sale, exchange or maturity of the short-term debt security will be ordinary income to the extent of the acquisition discount accrued
on a straight-line basis, or upon election under the constant yield method (based on daily compounding), through the date of sale or stated
maturity, and a portion of the deductions otherwise allowable to the United States holder for interest on borrowings allocable to the short-term
debt security will be deferred until a corresponding amount of income is realized. United States holders who report income for U.S. federal
income tax purposes under the accrual method, and certain other holders including banks and dealers in securities, are required to accrue
acquisition discount on a short-term debt security on a straight-line basis unless an election is made to accrue the acquisition discount under a
constant yield method (based on daily compounding).

Purchase, Sale and Retirement of the debt securities. A holder s tax basis in a debt security will generally be the cost of the debt security as
adjusted for any accrued and unpaid original issue discount, amounts elected to be included in income and premium. A holder generally will
recognize capital gain or loss on the sale, retirement or other taxable disposition of a debt security equal to the difference between the amount
realized on the sale, retirement or other taxable disposition and the holder s adjusted tax basis in the debt security. A holder will recognize capital
gain or loss at the time of such sale, retirement or other taxable disposition, except that proceeds attributable to accrued but unpaid interest,
accrued market discount, and amounts elected to be included in income will be recognized as ordinary interest income to the extent that the
holder has not previously included the accrued interest in income. Capital gain of a noncorporate United States holder is currently taxed at
reduced rates where the holder has a holding period greater than one year. The deductibility of capital losses is subject to limitations.

Additional Tax on Investment Income

On March 30, 2010, President Obama signed into law the Health Care and Education Reconciliation Act of 2010. This legislation will require
certain individuals, estates and trusts to pay a 3.8% Medicare surtax on net investment income (in the case of individuals) or undistributed net
investment income (in the case of estates and trusts) including, among other things, interest and proceeds of sale in respect of securities like the
debt
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securities, subject to certain exceptions. This surtax will apply for taxable years beginning after December 31, 2012. Prospective purchasers of
the debt securities should consult with their own tax advisors regarding the effect, if any, of the legislation on their ownership and disposition of
the debt securities.

United States Alien Holders

This subsection describes the tax consequences to a United States alien holder. A holder is a United States alien holder if that holder is the
beneficial owner of a debt security and is, for United States federal income tax purposes, an individual, corporation, estate or trust that is not a
United States holder.

This subsection does not apply to a United States holder.

Subject to the discussion below under Foreign Account Compliance, Under United States federal income tax law, and subject to the discussion of
backup withholding below, if a holder is a United States alien holder of a debt security, we and other United States paying agents (collectively
referred to as  U.S. Payors ) generally will not be required to deduct a 30% United States withholding tax from payments on the debt securities to
the holder if, in the case of payments of interest:

(a) the holder does not actually or constructively own 10% or more of the total combined voting power of all classes of our stock that are entitled
to vote;

(b) the holder is not a controlled foreign corporation that is related to us through stock ownership; and
(c) the U.S. Payor does not have actual knowledge or reason to know that the holder is a United States person and:

(i) the holder has furnished to the U.S. Payor an Internal Revenue Service Form W-8BEN or an acceptable substitute form upon which the
holder certifies, under penalties of perjury, that the holder is (or, in the case of a United States alien holder that is an estate or trust, such forms
certifying that each beneficiary of the estate or trust is) a non-United States person;

(ii) the U.S. Payor has received a withholding certificate (furnished on an appropriate Internal Revenue Service Form W-8 or an acceptable
substitute form) from a person claiming to be:

(A) a withholding foreign partnership (generally a foreign partnership that has entered into an agreement with the Internal Revenue Service to
assume primary withholding responsibility with respect to distributions and guaranteed payments it makes to its partners);

(B) a qualified intermediary (generally a non-United States financial institution or clearing organization or a non-United States branch or office
of a United States financial institution or clearing organization that is a party to a withholding agreement with the Internal Revenue Service); or

(C) a U.S. branch of a non-United States bank or of a non-United States insurance company, that has agreed to be treated as a United States
person for withholding purposes,

and the withholding foreign partnership, qualified intermediary or U.S. branch has received documentation upon which it may rely to treat the
payment as made to a non-United States person that is, for United States federal income tax purposes, the beneficial owner of the payments on
the debt securities in accordance with U.S. Treasury regulations (or, in the case of a withholding foreign partnership or a qualified intermediary,
in accordance with its agreement with the Internal Revenue Service),

(iii) the U.S. Payor receives a statement from a securities clearing organization, bank or other financial institution that holds customers securities
in the ordinary course of its trade or business and holds the debt securities on behalf of the United States alien holder,
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(A) certifying to the U.S. Payor under penalties of perjury that an Internal Revenue Service Form W-8BEN or an acceptable substitute form has
been received from the holder by it or by a similar financial institution between it and the holder, and

(B) to which is attached a copy of Internal Revenue Service Form W-8BEN or acceptable substitute form, or

(iv) the U.S. Payor otherwise possesses documentation upon which it may rely to treat the payments as made to a non-United States person that
is, for United States federal income tax purposes, the beneficial owner of the payments on the debt securities in accordance with U.S. Treasury
regulations.

Subject to the discussion below regarding effectively connected interest, a non-United States alien holder that does not meet the conditions set
forth above will be subject to United States federal withholding tax at the applicable rate (currently 30%) with respect to payments of interest,
unless the United States alien holder is entitled to a reduction in or an exemption from withholding tax on interest under a tax treaty between the
United States and the United States alien holder s country of residence. To claim such a reduction or exemption, a United States alien holder
must generally complete an Internal Revenue Service Form W-8BEN and claim this exemption on the form. In some cases, a United States alien
holder may instead be permitted to provide documentary evidence of its claim to the intermediary, or a qualified intermediary may already have
some or all of the necessary evidence in its files.

Interest Treated as Effectively Connected

Notwithstanding the foregoing discussion and subject to the discussion below regarding backup withholding, interest on a United States alien
holder s debt securities will not be subject to United States federal withholding tax if:

the United States alien holder is engaged in the conduct of a trade or business in the United States;

interest income on the United States alien holder s debt securities is effectively connected to the conduct of its trade or business in the
United States; and

the United States alien holder has certified to the U.S. Payor on an Internal Revenue Service Form W-8ECI that it is exempt from
withholding tax because the interest income on its debt securities will be effectively connected with the conduct of its trade or business
in the United States.
Interest income on the debt securities that is treated as effectively connected with a United States alien holder s conduct of a trade or business in
the United States (and, if a permanent establishment clause in a tax treaty applies, is attributable to a permanent establishment in the United
States) will be includable in the income of the United States alien holder for regular United States federal income tax purposes and taxed at the
same rates that apply to the United States holders (and, in the case of a United States alien holder that is a corporation for United States federal
income tax purposes, may also be subject to branch profits tax at a 30% rate, or such lower rate as is provided under an applicable tax treaty).

Sale or Other Disposition of the Debt Securities

Subject to the discussions of backup withholding and under Foreign Account Tax Compliance below, a United States alien holder will generally
not be subject to United States federal income tax or withholding tax on gain recognized on the sale, retirement or other taxable disposition of a
debt security unless such gain is effectively connected with a United States trade or business of such United States alien holder and, in the case

of a qualified resident of a country having an applicable income tax treaty with the United States, such gain is attributable to a U.S. permanent
establishment of such United States alien holder. However, an individual United States alien holder who is present in the United States for 183
days or more in the taxable year of the disposition of a debt security and satisfies certain other conditions will be subject to United States federal
income tax on any gain recognized (subject to offset by certain United States-source losses) at a 30% rate or such lower rate as is provided under
an applicable treaty.
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Backup Withholding and Information Reporting

In general, in the case of a noncorporate United States holder, we and other payors are required to report to the Internal Revenue Service all
payments of principal, premium, if any, and interest on the debt securities. In addition, we and other payors are required to report to the Internal
Revenue Service any payment of proceeds of the sale of the debt securities before maturity within the United States. Additionally, backup
withholding at the applicable rate (currently 28%, and commencing January 31, 2013, 31%) will apply to any payments if the holder fails to
provide an accurate taxpayer identification number, or the holder is notified by the Internal Revenue Service that the holder has failed to report
all interest and dividends required to be shown on the holder s federal income tax returns. In general, a holder may obtain a refund of any
amounts withheld under the U.S. backup withholding rules that exceed the holder s income tax liability by filing a timely refund claim with the
Internal Revenue Service.

In general, in the case of a United States alien holder, payments of principal, premium, if any, and interest made by us and other payors to the
holder will not be subject to backup withholding and information reporting, provided that the certification requirements described above under
United States Alien Holders are satisfied or the holder otherwise establishes an exemption. However, we and other payors are required to report
payments of interest on the debt securities on Internal Revenue Service Form 1042-S even if the payments are not otherwise subject to
information reporting requirements. In addition, payment of the proceeds from the sale of debt securities effected at a United States office of a
broker will not be subject to backup withholding and information reporting provided that the broker does not have actual knowledge or reason to
know that the holder is a United States person and the holder has furnished to the broker:

an appropriate Internal Revenue Service Form W-8 or an acceptable substitute form upon which the holder certifies, under penalties of
perjury, that the holder is not a United States person; or

other documentation upon which it may rely to treat the payment as made to a non-United States person in accordance with U.S.
Treasury regulations; or

the holder otherwise establishes an exemption.
If a holder fails to establish an exemption and the broker does not possess adequate documentation of the holder s status as a non-United States
person, the payments may be subject to information reporting and backup withholding. However, backup withholding will not apply with respect
to payments made to an offshore account maintained by the holder unless the broker has actual knowledge or reason to know that the holder is a
United States person.

In general, payment of the proceeds from the sale of debt securities effected at a foreign office of a broker will not be subject to information
reporting or backup withholding. However, a sale effected at a foreign office of a broker will be subject to information reporting and backup
withholding if:

the proceeds are transferred to an account maintained by the holder in the United States;

the payment of proceeds or the confirmation of the sale is mailed to the holder at a United States address; or

the sale has some other specified connection with the United States as provided in U.S. Treasury regulations,
unless the broker does not have actual knowledge or a reason to know that the holder is a United States person and the documentation
requirements described above (relating to a sale of debt securities effected at a United States office of a broker) are met or the holder otherwise
establishes an exemption.

In addition, payment of the proceeds from the sale of debt securities effected at a foreign office of a broker will be subject to information
reporting if the broker is:
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a controlled foreign corporation for United States tax purposes;

a foreign person 50% or more of whose gross income is effectively connected with the conduct of a United States trade or business for a
specified three-year period; or

a foreign partnership, if at any time during its tax year:
- one or more of its partners are U.S. persons, as defined in U.S. Treasury regulations, who in the aggregate hold more than 50% of the income
or capital interest in the partnership, or

- such foreign partnership is engaged in the conduct of a United States trade or business;

unless the broker does not have actual knowledge or a reason to know that the holder is a United States person and the documentation
requirements described above (relating to a sale of debt securities effected at a United States office of a broker) are met or the holder otherwise
establishes an exemption.

Backup withholding will apply if the sale is subject to information reporting and the broker has actual knowledge or reason to know that the
holder is a United States person. In general, a United States alien holder may obtain a refund of any amounts withheld under the U.S. backup
withholding rules that exceed its income tax liability by filing a timely refund claim with the Internal Revenue Service.

Foreign Account Tax Compliance

On March 18, 2010, President Obama signed the Hiring Incentives to Restore Employment (HIRE) Act , or the HIRE Act, which includes a
revised version of a bill known as the Foreign Account Tax Compliance Act of 2009 or FATCA. Under FATCA, foreign financial institutions
(which include most hedge funds, private equity funds, mutual funds, securitization vehicles and any other investment vehicles regardless of
their size) must comply with new information reporting rules with respect to their U.S. account holders and investors or confront a new
withholding tax on U.S. source payments made to them. More specifically, a foreign financial institution or other foreign entity that does not
comply with the FATCA reporting requirements will generally be subject to a new 30% withholding tax with respect to any withholdable
payments made after December 31, 2012. For this purpose, withholdable payments are U.S.-source payments otherwise subject to nonresident
withholding tax and also include the entire gross proceeds from the sale of any equity or debt instruments of U.S. issuers. The new FATCA
withholding tax will apply even if the payment would otherwise not be subject to U.S. nonresident withholding tax (e.g., because it is capital
gain treated as foreign source income under the Code). 2011 IRS guidance provides that regulations implementing this legislation will defer this
withholding obligation until January 1, 2014 for payments of interest and dividends until January 1, 2015 for gross proceeds from dispositions of
stock and debt. Treasury is authorized to provide rules for implementing the FATCA withholding regime and coordinating the FATCA
withholding regime with the existing nonresident withholding tax rules. FATCA withholding will not apply to withholdable payments made
directly to foreign governments, international organizations, foreign central banks of issue and individuals, and Treasury is authorized to provide
additional exceptions.

FATCA would only apply to debt obligations, like the debt securities, issued or deemed issued after March 18, 2012. However, recently
proposed IRS regulations generally would exempt debt obligations issued before January 1, 2013, from the application of FATCA. There can be
no assurance as to whether or not these proposed regulations will be adopted in final form, and, if so adopted, what form the proposed
regulations would take

United States alien holders are encouraged to consult their own tax advisors regarding the possible implications of this proposed legislation on
their investment in the debt securities.
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Certain ERISA Considerations

Each fiduciary of a pension, profit-sharing or other employee benefit plan subject to the Employee Retirement Income Security Act of 1974, as
amended ( ERISA ), which we refer to as a plan, should consider the fiduciary standards of ERISA in the context of the plan s particular
circumstances before authorizing an investment in these securities. Accordingly, among other factors, the fiduciary should consider whether the
investment would satisfy the prudence and diversification requirements of ERISA and would be consistent with the documents and instruments
governing the plan.

In addition, we and certain of our subsidiaries and affiliates, including MS & Co., may be considered a party in interest within the meaning of
ERISA, or a disqualified person within the meaning of the Code, with respect to many plans, as well as many individual retirement accounts and
Keogh plans (also plans ). Prohibited transactions within the meaning of ERISA or the Code would likely arise, for example, if these securities

are acquired by or with the assets of a plan with respect to which MS & Co. or any of its affiliates is a service provider or other party in interest,

unless the securities are acquired pursuant to an exemption from the prohibited transaction rules. A violation of these prohibited transaction rules
could result in an excise tax or other liabilities under ERISA and/or Section 4975 of the Code for those persons, unless exemptive relief is

available under an applicable statutory or administrative exemption.

The U.S. Department of Labor has issued five prohibited transaction class exemptions ( PTCEs ) that may provide exemptive relief for direct or
indirect prohibited transactions resulting from the purchase or holding of these securities. Those class exemptions are PTCE 96-23 (for certain
transactions determined by in-house asset managers), PTCE 95-60 (for certain transactions involving insurance company general accounts),
PTCE 91-38 (for certain transactions involving bank collective investment funds), PTCE 90-1 (for certain transactions involving insurance
company separate accounts) and PTCE 84-14 (for certain transactions determined by independent qualified professional asset managers). In
addition, ERISA Section 408(b)(17) and Section 4975(d)(20) of the Code may provide an exemption for the purchase and sale of securities and
the related lending transactions, provided that neither the issuer of the securities nor any of its affiliates has or exercises any discretionary
authority or control or renders any investment advice with respect to the assets of any plan involved in the transaction, and provided further that
the plan pays no more, and receives no less, than adequate consideration in connection with the transaction (the so-called service provider
exemption). There can be no assurance that any of these class or statutory exemptions will be available with respect to transactions involving
these securities.

Because we may be considered a party in interest with respect to many plans, unless otherwise specified in the applicable prospectus
supplement, these securities may not be purchased, held or disposed of by any plan, any entity whose underlying assets include plan assets by
reason of any plan s investment in the entity (a plan asset entity ) or any person investing plan assets of any plan, unless such purchase, holding or
disposition is eligible for exemptive relief, including relief available under PTCEs 96-23, 95-60, 91-38, 90-1, 84-14 or the service provider
exemption or such purchase, holding or disposition is otherwise not prohibited. Unless otherwise specified in the applicable prospectus
supplement, any purchaser, including any fiduciary purchasing on behalf of a plan, transferee or holder of these securities will be deemed to
have represented, in its corporate and its fiduciary capacity, by its purchase and holding of these securities that either (a) it is not a plan or a plan
asset entity, is not purchasing such securities on behalf of or with plan assets of any plan, or with any assets of a governmental, non-U.S. or
church plan that is subject to any federal, state, local or non-U.S. law that is substantially similar to the provisions of Section 406 of ERISA or
Section 4975 of the Code ( Similar Law ) or (b) its purchase, holding and disposition are eligible for exemptive relief or such purchase, holding
and disposition are not prohibited by ERISA or Section 4975 of the Code or any Similar Law.

Due to the complexity of these rules and the penalties that may be imposed upon persons involved in non-exempt prohibited transactions, it is
particularly important that fiduciaries or other persons considering purchasing these securities on behalf of or with plan assets of any plan
consult with their counsel regarding the availability of exemptive relief.
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Each purchaser and holder of these securities has exclusive responsibility for ensuring that its purchase, holding and disposition of the securities
do not violate the prohibited transaction rules of ERISA or the Code or any Similar Law. The sale of any of these securities to any plan or plan
subject to Similar Law is in no respect a representation by us or any of our affiliates or representatives that such an investment meets all relevant
legal requirements with respect to investments by plans generally or any particular plan, or that such an investment is appropriate for plans
generally or any particular plan.

Legal Matters

Morgan, Lewis & Bockius LLP, New York, New York has rendered an opinion to us regarding the validity of the securities to be offered by the
prospectus. Any underwriters will also be advised about the validity of the securities and other legal matters by their own counsel, which will be
named in the prospectus supplement.

Experts

The consolidated financial statements of Jefferies Group, Inc. as of November 30, 2011 and 2010 and for the twelve month period ended
November 30, 2011 and the eleven month period ended November 30, 2010, incorporated in this Prospectus by reference from the Company s
Annual Report on Form 10-K for the year ended November 30, 2011, and the effectiveness of the Company s internal control over financial
reporting as of November 30, 2011, have been audited by Deloitte & Touche LLP, an independent registered public accounting firm, as stated in
their reports, which are incorporated herein by reference. Such consolidated financial statements are included in reliance upon the reports of such
firm given their authority as experts in accounting and auditing.

The consolidated financial statements of Jefferies Group, Inc. for the year ended December 31, 2009, have been incorporated by reference herein
in reliance upon the report of KPMG LLP, independent registered public accounting firm, incorporated by reference herein, and upon the
authority of said firm as experts in accounting and auditing. We have agreed to indemnify KPMG LLP with respect to legal costs and expenses
they may incur as a result of their successful defense of any legal action or proceeding that may arise as a result of their consent to include their
report in our Annual Report on Form 10-K for the year ended November 30, 2011.
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PART II

Information Not Required in Prospectus

Item 14.  Other Expenses of Issuance and Distribution
The following is a statement of the expenses (all of which are estimated) to be incurred by Jefferies Group, Inc. in connection with a distribution
of the securities registered under this registration statement:

Amount

to be paid
SEC registration fee $ &
Rating agency fees ek
Legal fees and expenses X
Accounting fees and expenses ok
Printing fees X
Trustee s fees and expenses ok
Miscellaneous K
Total $ ok

* Deferred in reliance upon Rule 456(b) and 457(r).

**  Estimated expenses are not presently known because an indeterminate amount of securities is covered by this registration statement.

Item 15.  Indemnification of Directors and Officers

The Amended and Restated Certificate of Incorporation (the Charter ) of Jefferies Group, Inc. ( Jefferies ) and Jefferies By-Laws, as amended to
date, (the By-Laws ) require Jefferies to indemnify its directors and officers to the fullest extent permitted by Delaware law. The Charter and
By-Laws also provide that Jefferies may, by action of the Board of Directors, provide indemnification to any employee or agent of Jefferies to

the same extent as the foregoing indemnification of directors and officers of Jefferies.

The right to indemnification under the Charter and By-Laws includes the right to be paid the expenses and costs incurred in defending a civil,
criminal, administrative, regulatory or investigative action, suit or proceeding in advance of the final disposition of such action, suit or
proceeding (subject, in the case of employees and agents, to authorization by the Board of Directors) upon receipt of an undertaking in writing
by or on behalf of such person to repay such amount if it shall ultimately be determined that such person is not entitled to be indemnified by
Jefferies as authorized in the Charter or By-Laws.

In addition, the officers and directors of Jefferies are insured under officers and directors liability insurance policies purchased by Jefferies, as
permitted by the By-Laws. Under the By-Laws, Jefferies has the power to purchase and maintain insurance on behalf of any person who is or
was a director, officer, employee or agent of Jefferies, or of another corporation, partnership, limited liability company, joint venture, trust or
other enterprise, against any liability asserted against such person and incurred by such person in any capacity whether or not Jefferies has the
power to indemnify such person against such liability under the provisions of the By-Laws or applicable law.

Any underwriting agreement or agency agreement with respect to an offering of securities registered hereunder will provide for indemnification
of Jefferies and its officers and directors and the Trustees who signed this registration statement by the underwriters or agents, as the case may
be, against certain liabilities including liabilities under the Act.
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Item 16.  Exhibits
The Exhibit Index beginning on page II-5 is hereby incorporated by reference.

Item 17.  Undertakings
The undersigned Registrant hereby undertakes:

To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
(1) to include any prospectus required by Section 10(a)(3) of the Act;

(ii) to reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent post-effective

amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the registration

statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered and any deviation from the low or high end of

the estimated maximum offering range may be reflected in the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the

aggregate, the changes in volume and price represent no more than 20 percent change in the maximum aggregate offering price set forth in the
Calculation of Registration Fee table in the effective registration statement; and

(iii) to include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any
material change to such information in the registration statement;

provided, however, that paragraphs (i), (ii) and (iii) do not apply if the information required to be included in a post-effective amendment by
those paragraphs is contained in reports filed with or furnished to the Commission by the Registrant pursuant to Section 13 or Section 15(d) of
the Exchange Act that are incorporated by reference in the registration statement, or is contained in a form of prospectus filed pursuant to Rule
424(b) that is part of the registration statement.

That, for the purpose of determining any liability under the Act, each such post-effective amendment shall be deemed to be a new registration
statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof.

To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the
termination of the offering.

That, for the purpose of determining liability under the Act to any purchaser:

(A) Each prospectus filed by a Registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration statement as of the date the
filed prospectus was deemed part of and included in the registration statement; and

(B) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5) or (b)(7) as part of a registration statement in reliance on Rule 430B
relating to an offering made pursuant to Rule 415(a)(1)(i), (vii) or (x) for the purpose of providing the information required by Section 10(a) of
the Securities Act of 1933 shall be deemed to be part of and included in the registration statement as of the earlier of the date such form of
prospectus is first used after effectiveness or the date of the first contract of sale of securities in the offering described in the prospectus. As
provided in Rule 430B, for liability purposes of the issuer and any person that is at that date an underwriter, such date shall be deemed to be a
new effective date of the registration statement relating to the securities in the registration statement to which that prospectus relates, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof. Provided, however, that no statement made in
a registration statement or prospectus that is part of the registration statement or made in a document incorporated or deemed incorporated by
reference into the registration statement or prospectus that is part of the
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registration statement will, as to a purchaser with a time of contract of sale prior to such effective date, supersede or modify any statement that
was made in the registration statement or prospectus that was part of the registration statement or made in any such document immediately prior
to such effective date.

That, for the purpose of determining liability of a Registrant under the Act to any purchaser in the initial distribution of the securities, the
undersigned Registrant undertakes that in a primary offering of securities of the undersigned Registrant pursuant to this registration statement,
regardless of the underwriting method used to sell the securities to the purchaser, if the securities are offered or sold to such purchaser by means
of any of the following communications, the undersigned Registrant will be a seller to the purchaser and will be considered to offer or sell such
securities to such purchaser:

(1) Any preliminary prospectus or prospectus of an undersigned Registrant relating to the offering required to be filed pursuant to Rule 424;

(i1) Any free writing prospectus relating to the offering prepared by or on behalf of an undersigned Registrant or used or referred to by an
undersigned Registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing material information about an undersigned Registrant or
its securities provided by or on behalf of an undersigned Registrant; and

(iv) Any other communication that is an offer in the offering made by an undersigned Registrant to the purchaser.

That, for purposes of determining any liability under the Act, each filing of Registrant s annual report pursuant to Section 13(a) or 15(d) of the
Exchange Act (and, where applicable, each filing of an employee benefit plan s annual report pursuant to Section 15(d) of the Exchange Act) that
is incorporated by reference in the registration statement shall be deemed to be a new registration statement relating to the securities offered
therein, and the offering of such securities at that time shall be deemed to be the initial bona fide oftering thereof.

Insofar as indemnification for liabilities arising under the Act may be permitted to directors, officers and controlling persons of the Registrant
pursuant to the foregoing provisions, or otherwise, the Registrant has been advised that in the opinion of the SEC such indemnification is against
public policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for indemnification against such liabilities (other
than the payment by a Registrant of expenses incurred or paid by a director, officer or controlling person of a Registrant in the successful
defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in connection with the securities being
registered, that Registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the Act and will be governed by
the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, Jefferies Group, Inc. certifies that it has reasonable grounds to believe that it meets
all of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in New York, New York on May 22, 2012

JEFFERIES GROUP, INC.

[s/ Peregrine C. Broadbent

Peregrine C. Broadbent
Executive Vice President and
Chief Financial Officer

Each person whose signature appears below hereby constitutes and appoints Peregrine C. Broadbent his true and lawful attorney-in-fact and
agent, with full power of substitution and resubstitution for him and in his name, place and stead, in any and all capacities, to sign any or all
amendments or supplements to this registration statement, whether pre-effective or post-effective, and to file the same with all exhibits thereto
and other documents in connection therewith, with the SEC, granting unto said attorneys-in-fact and agents full power and authority to do and
perform each and every act and thing necessary or appropriate to be done with respect to this registration statement or any amendments or
supplements hereto in the premises, as fully to all intents and purposes as he might or could do in person, hereby ratifying and confirming all
that said attorneys-in-fact and agents, or their substitute or substitutes, may lawfully do or cause to be done by virtue thereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed below by the following persons in the
capacities indicated.

Signature Title Date

/s/ Richard B. Handler Chairman of the Board of Directors, Chief Executive Officer May 15, 2012
(principal executive officer)

Richard B. Handler

/s/ Peregrine C. Broadbent Executive Vice President and Chief Financial Officer (principal May 22, 2012
financial and accounting officer)

Peregrine C. Broadbent

/s/ Brian P. Friedman Director May 22, 2012

Brian P. Friedman

/s/ W. Patrick Campbell Director May 20, 2012

W. Patrick Campbell

/s/ Ian M. Cumming Director May 15, 2012

Ian M. Cumming

/s/ Richard G. Dooley Director May 15, 2012

Richard G. Dooley
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/s/ Robert E. Joyal
Robert E. Joyal

/s/ Michael T. O Kane
Michael T. O Kane
/s/ Joseph S. Steinberg

Joseph S. Steinberg
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May 14, 2012

52



Edgar Filing: MATTEL INC /DE/ - Form SC 13G/A

Tabl

Exhibit

No.
1.1+

4.1*

4.2%

4.3%

4.4

4.5+

4.6%

4.7+
4.8+
4.9*

4.10%

4.11*

4.12%

4.13+

nien

INDEX TO EXHIBITS

Description
Form of underwriting agreement (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).

Indenture (Senior Securities), dated as of March 12, 2002, by and between Jefferies Group, Inc. and The Bank of New York Mellon,
as Trustee is incorporated by reference to Exhibit 4.3 to Jefferies Group, Inc. s Annual Report on Form 10-K filed on March 28,
2003.

First Supplemental Indenture, dated as of July 15, 2003, to Indenture dated as of March 12, 2002 by and between Jefferies Group,
Inc. and The Bank of New York Mellon is incorporated by reference to Exhibit 4.2 to Jefferies Group, Inc. s Registration Statement
on Form S-3 (No. 333-107032).

Form of Indenture (Subordinated Securities), between Jefferies Group, Inc. and The Bank of New York Mellon, as Trustee, with
respect to the subordinated debt securities of Jefferies Group, Inc. is incorporated by reference to Exhibit 4.2 to Jefferies Group, Inc. s
Registration Statement on Form S-3 (No. 333-76310).

Indenture (Convertible Securities), dated as of October 26, 2009, by and between Jefferies Group, Inc. and The Bank of New York
Mellon, as Trustee.

First Supplemental Indenture, dated as of October 26, 2009, to Indenture (Convertible Securities), dated as of October 26, 2009, by
and between Jefferies Group, Inc. and The Bank of New York Mellon, as Trustee, is incorporated by reference to Exhibit 4.1 to
Jefferies Group, Inc. s Current Report on Form 8-K filed on October 27, 2009 (File No. 001-14947).

Form of deposit agreement is incorporated by reference to Exhibit 4.3 to Jefferies Group, Inc. s Registration Statement on Form S-3
(No. 333-76310).

Form of warrant agreement (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).
Form of certificate of designations (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).

Form of senior debt security of Jefferies Group, Inc. is incorporated by reference to Exhibit 4.1 to Jefferies Group, Inc. s Registration
Statement on Form S-3 (No. 333-76310).

Form of subordinated debt security of Jefferies Group, Inc. is incorporated by reference to Exhibit 4.2 to Jefferies Group, Inc. s
Registration Statement on Form S-3 (No. 333-76310).

Form of convertible debt security of Jefferies Group, Inc. is incorporated by reference to Exhibit 4.1 to Jefferies Group, Inc. s Current
Report on Form 8-K filed on October 27, 2009 (File No. 001-14947).

Form of depositary receipt is incorporated by reference to Exhibit 4.3 to Jefferies Group, Inc. s Registration Statement on Form S-3
(No. 333-76310).

Form of warrant (to be included in Exhibit 4.7).
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232
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25.1

252

253

nien

Form of preferred security (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).
Form of Purchase Contract (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).
Form of Unit Agreement (to be filed as an exhibit to a Current Report on Form 8-K and incorporated herein by reference).
Opinion of Morgan, Lewis & Bockius LLP.

Statement re: computation of ratios of earnings to fixed charges and ratios of earnings to combined fixed charges and preference
dividends.

Consent of Deloitte & Touche LLP.

Consent of KPMG LLP.

Consent of Morgan, Lewis & Bockius LLP (included in Exhibit 5.1).
Power of Attorney (included on signature page).

Form T-1 statement of eligibility and qualification under the Trust Indenture Act of 1939 (a Form T-1) of The Bank of New York
Mellon with respect to the Indenture (Senior Securities), dated as of March 20, 2002, between Jefferies Group, Inc. and The Bank of
New York Mellon.

Form T-1 of The Bank of New York Mellon with respect to the Form of Indenture (Subordinated Securities), between Jefferies
Group, Inc. and The Bank of New York Mellon, to be entered into at a later date.

Form T-1 of The Bank of New York Mellon with respect to the Indenture (Convertible Securities), dated as of October 26, 2009,
between Jefferies Group, Inc. and The Bank of New York Mellon.

* Previously filed.

+ To be filed.
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