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MACY'S, INC.
7 West Seventh Street, Cincinnati, Ohio 45202
and
151 West 34th Street, New York, New York 10001

SUPPLEMENT TO THE PROXY STATEMENT
FOR THE 2014 ANNUAL MEETING OF SHAREHOLDERS
TO BE HELD ON MAY 16, 2014

The following information supplements and amends the proxy statement (the "Proxy Statement") of Macy's, Inc. (the
"Company") furnished to shareholders of the Company in connection with the solicitation of proxies by the Board of
Directors (the "Board") for the 2014 Annual Meeting of Shareholders (the "Annual Meeting"). Capitalized terms used
in this supplement to the Proxy Statement (this "Supplement") and not otherwise defined in the Supplement have the
meaning given to them in the Proxy Statement. This Supplement is being filed with the Securities and Exchange
Commission and being made available to shareholders on May 2, 2014.

THE PROXY STATEMENT CONTAINS IMPORTANT ADDITIONAL INFORMATION AND THIS
SUPPLEMENT SHOULD BE READ IN CONJUNCTION WITH THE PROXY STATEMENT.

Supplemental Disclosure Concerning Item 4

The Annual Meeting will be held at the Company's offices located at 7 West Seventh Street, Cincinnati, Ohio 45202,
on Friday, May 16, 2014 at 11:00 a.m., Eastern Time. At the Annual Meeting, the Company's shareholders will be
asked to approve, among other items, the Company's Amended and Restated 2009 Omnibus Incentive Compensation
Plan (the "Amended Plan").

The Company's 2009 Omnibus Incentive Compensation Plan (the "Original Plan") was originally approved by the
Company's shareholders on May 15, 2009, and the Original Plan provided that no grant would be made on or after its
May 15, 2019 expiration date. The Amended Plan proposed to, among other things, extend this expiration date to May
16, 2024. The Amended Plan does not increase the number of shares available for issuance.

On May 2, 2014, the Board of Directors of the Company approved an amendment to the Amended Plan so that it will
now expire on May 15, 2019, which date is the expiration date of the Original Plan. As a result, no grant will be made
under the Amended Plan after May 14, 2019, but all grants made on or prior to May 14, 2019 will continue in effect
after that date subject to the terms of such grants and either the Original Plan or the Amended Plan, as applicable.

The Board of Directors recommends a vote "FOR" adoption of the Amended Plan.
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