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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported transaction involved the exercise of stock options and the sale of shares pursuant to a pre-authorized trading plan meeting
the requirements of Rule 10b5-1(c)(1) under the Securities Exchange Act of 1934, as amended.

The reported transaction involved the exercise of stock options pursuant to a pre-authorized trading plan meeting the requirements of Rule
10b5-1(c)(1) under the Securities Exchange Act of 1934, as amended.

These shares are owned by the son of the reporting person through a custodial account under the Uniform Transfers to Minors Act for
which the reporting person is custodian.

These shares are owned by the daughter of the reporting person through a custodial account under the Uniform Transfers to Minors Act
for which the reporting person is custodian.

The information presented is as of September 30, 2016.
Currently exercisable.

The option was granted under an employee stock option plan maintained by M&T Bank Corporation, and therefore the reporting person
paid no price for the option.

The reported phantom common stock units are held by the reporting person in an excess benefit plan account maintained by M&T Bank
Corporation and represent a like number of shares of M&T Bank Corporation common stock. The phantom common stock units may only
be settled in cash upon distribution in accordance with the terms of the plan. The reported phantom common stock units also include units
acquired through the dividend reinvestment feature of the plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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