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Item 1. Schedule of Investments.

The Schedule(s) of Investments is attached herewith.
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Schedule of investments

Macquarie Global Infrastructure Total Return Fund Inc. August 31, 2017 (Unaudited)        

Number of shares Value (U.S. $)

Common Stock � 130.91%D

Australia � 12.95%
APA Group ¥ 1,452,956 $ 10,233,549
Sydney Airport ¥ 2,849,890 16,764,858
Transurban Group ¥ 1,978,677 19,127,075

      46,125,482

Brazil � 0.71%
Prumo Logistica � 704,271 2,525,921

2,525,921

Canada � 15.21%
Enbridge ¥ 699,791 27,974,848
TransCanada ¥ 391,521 19,880,958
Veresen ¥ 451,100 6,354,233

54,210,039

China/Hong Kong � 9.76%
China Longyuan Power Group 4,264,000 3,192,926
China Merchants Port Holdings 3,165,886 10,356,411
CLP Holdings 445,500 4,705,054
COSCO SHIPPING Ports 6,085,751 7,193,329
ENN Energy Holdings 807,000 5,192,148
Huadian Fuxin Energy 18,758,000 4,146,739

34,786,607

France � 4.27%
Groupe Eurotunnel ¥ 1,276,888 15,223,487

15,223,487

Germany � 2.05%
Innogy 144A # 165,628 7,300,275

7,300,275

Italy � 12.80%
Atlantia ¥ 242,215 7,785,297
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Enav 144A #¥ 3,324,919 14,716,374
Enel ¥ 1,703,915 10,314,526
Snam ¥ 1,050,559 5,115,100
Terna Rete Elettrica Nazionale ¥ 1,300,036 7,676,220

45,607,517

Japan � 0.92%
East Japan Railway 35,800 3,284,150

3,284,150

Mexico � 4.84%
Infraestructura Energetica Nova 1,747,400 9,528,030
OHL Mexico ¥ 5,443,722 7,706,173

17,234,203

1
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Schedule of investments

Macquarie Global Infrastructure Total Return Fund Inc. (Unaudited)

Number of shares Value (U.S. $)

Common StockD (continued)

Netherlands � 1.36%
Koninklijke Vopak 114,830 $ 4,860,337

      4,860,337

Singapore � 2.45%
Hutchison Port Holdings Trust ¥ 19,218,500 8,744,417

8,744,417

Spain � 13.16%
Abertis Infraestructuras 1,066,082 21,574,955
Aena ³ 25,566 4,992,860
Ferrovial 230,162 5,245,651
Iberdrola 1,846,901 15,084,864

46,898,330

Switzerland � 2.81%
Flughafen Zuerich ¥ 40,837 10,007,503

10,007,503

United Kingdom � 4.75%
National Grid ¥ 972,495 12,257,104
Pennon Group ¥ 445,396 4,676,618

16,933,722

United States � 42.87%
American Electric Power ¥ 50,600 3,725,678
American Tower ¥ 53,400 7,905,870
Cheniere Energy �¥ 597,367 25,561,334
Crown Castle International ¥ 121,590 13,185,220
Dominion Energy ¥ 64,100 5,049,157
Edison International ¥ 51,500 4,129,270
Kinder Morgan ¥ 977,900 18,902,807
NextEra Energy ¥ 139,900 21,056,349
PG&E ¥ 185,600 13,062,528
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Sempra Energy ¥ 203,100 23,951,583
Southwest Gas Holdings 110,200 8,763,104
Williams ¥ 250,900 7,459,257

152,752,157

Total Common Stock (cost $436,432,400) 466,494,147

2
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(Unaudited)

Number of shares Value (U.S. $)

Master Limited Partnership � 6.79%

Enbridge Energy Partners ¥ 320,200 $ 4,876,646
Enterprise Products Partners ¥ 392,156 10,223,507
Magellan Midstream Partners ¥ 134,634 9,072,985

Total Master Limited Partnership (cost $24,065,373) 24,173,138

Preferred Stock � 1.03%D

Brazil � 1.03%
Cia de Saneamento do Parana 0.08% 1,107,400 3,665,711

Total Preferred Stock (cost $4,341,543) 3,665,711

Total Value of Securities � 138.73%
(cost $464,839,316) 494,332,996

Leverage Facility � (41.67%) (148,475,227) 
Receivables and Other Assets Net of Liabilities � 2.94% 10,482,466

Net Assets Applicable to 12,468,293 Shares Outstanding � 100.00% $ 356,340,235

# Security exempt from registration under Rule 144A of the Securities Act of 1933, as amended. At August 31, 2017,
the aggregate value of Rule 144A securities was $22,016,649, which represents 6.18% of the Fund�s net assets.

³ Security was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration
securities offered and sold outside of the United States. Such securities cannot be sold by the issuer in the United
States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to
an exemption from registration. At August 31, 2017, the aggregate value of Regulation S securities was $4,992,860,
which represents 1.40% of the Fund�s net assets.

D Securities have been classified by country of origin.

� Non-income producing security.
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¥ Fully or partially pledged as collateral for borrowing transactions.
See accompanying notes.
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Notes

Macquarie Global Infrastructure Total Return Fund Inc. August 31, 2017 (Unaudited)
The following accounting policies are in accordance with US generally accepted accounting principles and are
consistently followed by Macquarie Global Infrastructure Total Return Fund Inc. (�Fund�). This report covers the period
of time since the Fund�s last fiscal year end.

1. Portfolio Valuation

The net asset value (�NAV�) of the Fund�s shares of common stock will be computed based upon the value of the
securities and other assets and liabilities held by the Fund. The NAV is determined as of the close of regular trading
on the New York Stock Exchange (�NYSE�) (normally 4:00 p.m. Eastern Time) on each day the NYSE is open for
trading. U.S. debt securities and non-U.S. securities will normally be priced using data reflecting the earlier closing of
the principal markets for those securities (subject to the fair value policies described below).

Readily marketable portfolio securities listed on any U.S. exchange other than the NASDAQ National Market are
valued, except as indicated below, at the last sale price on the business day as of which such value is being
determined, or if no sale price, at the mean of the most recent bid and asked prices on such day. Securities admitted to
trade on the NASDAQ National Market are valued at the NASDAQ official closing price as determined by NASDAQ.
Securities traded on more than one securities exchange are valued at the last sale price on the business day as of which
such value is being determined at the close of the exchange representing the principal market for such securities. U.S.
equity securities traded in the over-the-counter market, but excluding securities admitted to trading on the NASDAQ
National Market, are valued at the closing bid prices.

Non-U.S. exchange-listed securities will generally be valued using information provided by an independent
third-party pricing service. The official non-U.S. security price is determined using the last sale price at the official
close of the security�s respective non-U.S. market, which is usually different from the close of the NYSE.
Occasionally, events affecting the value of such securities may occur between such times and the close of the NYSE
that will not always be reflected in the computation of the value of such securities. If events materially affecting the
value of such securities occur during such period, these securities will be valued at their fair value according to the
procedures adopted by the Fund�s Board of Directors. Although there are observable inputs assigned on a security
level, prices are derived from factors using Interactive Data Corporation�s (�IDC�) Fair Value Information Service
(�FVIS�) model. For this reason, significant events will cause movements between Level 1 and Level 2 (see the
description of inputs and levels below). Non-U.S. securities, currencies and other assets denominated in non-U.S.
currencies are translated into U.S. Dollars at the exchange rate of such currencies against the U.S. Dollar as provided
by a pricing service. When price quotes are not available, fair market value may be based on prices of comparable
securities in accordance with the Fund�s valuation policy.

In the event that the pricing service cannot or does not provide a valuation for a particular security, or such valuation
is deemed unreliable, especially with unlisted securities or instruments, fair value is determined by the Valuation
Committee. Except as otherwise designated by the Board of Directors, the Valuation Committee shall be comprised of
at least five members designated by the Fund or Macquarie Capital Investment Management LLC (�MCIM�), each of
whom are officers of the Fund, and representatives of MCIM. A quorum of the Valuation Committee will consist of a
minimum of three voting members, provided that the members present include at least one of the following: the
Portfolio Manager, the Chief Financial Officer (or appropriate designee) or the Trader. The Chief Compliance

4
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(Unaudited)

Officer (or appropriate designee) must be in attendance, but shall be non-voting. In fair valuing the Fund�s
investments, the Valuation Committee will consider the Securities and Exchange Commission pronouncements on
valuations, including Accounting Series Release No. 118, to the extent relevant.

A variety of factors may be considered when determining the fair value of such securities, including, but not limited to
the following:

● the type of security
● the size of the holding
● the cost of the holding
● the financial statements of the issuer
● the fundamental business data relating to the issuer
● an evaluation of the forces that influence the market in which these securities are purchased or sold
● transactions in comparable securities
● price quotes from dealers and/or pricing services
● information obtained from contacting the issuer, analysts or appropriate stock exchange
● the existence of merger proposals or tender offers that might affect the value of the security
Fair Value Measurements  �  The Fund discloses the classification of its fair value measurements following a
three-tier hierarchy based on the inputs used to measure fair value. Inputs refer broadly to the assumptions that market
participants would use in pricing the asset or liability, including assumptions about risk. Inputs may be observable or
unobservable. Observable inputs reflect the assumptions market participants would use in pricing the asset or liability
that are developed based on market data obtained from sources independent of the reporting entity. Unobservable
inputs reflect the reporting entity�s own assumptions about the assumptions market participants would use in pricing
the asset or liability that are developed based on the best information available.

Various inputs are used in determining the value of the Fund�s investments as of the reporting period end. The
designated input levels are not necessarily an indication of the risk or liquidity associated with these investments.
When inputs used fall into different levels of the fair value hierarchy, the level in the hierarchy within which the fair
value measurement falls is determined based on the lowest level input that is significant to the fair value measurement
in its entirety. These inputs are categorized in the following hierarchy under applicable financial accounting standards:

Level 1 �Unadjusted quoted prices in active markets for identical assets or liabilities that the Fund has the ability to
access.

Level 2 �Observable inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly or indirectly. These inputs may include quoted prices for the identical instrument on an
inactive market, prices for similar instruments, interest rates, credit risk, yield curves, default rates and
similar data.

Level 3 �Unobservable inputs for the asset or liability, to the extent relevant observable inputs are not available;
representing Management�s own assumptions about the assumptions a market participant would use in
valuing the asset or liability, and would be based on the best information available.
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(Unaudited)

The availability of observable inputs can vary from security to security and is affected by a wide variety of factors,
including, for example, the type of security, whether the security is new and not yet established in the marketplace, the
liquidity of markets and other characteristics particular to the security. To the extent that valuation is based on models
or inputs that are less observable or unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments
categorized in Level 3.

The Fund evaluates transfers into or out of Level 1, Level 2 and Level 3 as of the end of the reporting period. During
the period ended August 31, 2017, there were no transfers between Level 1 investments or Level 2 investments.

Changes in valuation techniques may result in transfers between the levels during the reporting period. The Fund
recognizes transfers between the levels as of the end of each reporting period. In accordance with procedures
established by, and under the general supervision of the Fund�s Board of Directors, certain equity securities listed or
traded on foreign security exchanges in the Fund�s portfolio may include a fair valuation adjustment factor applied to
their equity prices as of the end of the period and may be categorized as Level 2. Application of fair valuation
adjustment factors was not deemed necessary at the end of the period and as such, equity securities listed or traded on
foreign security exchanges were categorized as Level 1.

The following is a summary of the inputs used as of August 31, 2017 in valuing the Fund�s investments carried at
value:

Securities* Level 1 Level 2 Level 3 Total
Common Stock $466,494,147 $�  $�  $466,494,147
Master Limited Partnership 24,173,138 �  �  24,173,138
Preferred Stock 3,665,711 �  �  3,665,711

Total Value of Securities $494,332,996 $�  $�  $494,332,996

* For detailed country descriptions, see accompanying Schedule of Investments.

2. Foreign Currency Translation

The accounting records of the Fund are maintained in U.S. Dollars. Prices of securities and other assets and liabilities
denominated in non-U.S. currencies are translated into U.S. Dollars using the exchange rate at 4:00 p.m., Eastern
Time. Amounts related to the purchases and sales of securities, investment income and expenses are translated at the
rates of exchange prevailing on the respective dates of such transactions.

Net realized gain or loss on foreign currency transactions represents net foreign exchange gains or losses from the
closure of forward currency contracts, disposition of foreign currencies, currency gains or losses realized between the
trade and settlement dates on security transactions and the difference between the amount of dividends, interest and
foreign withholding taxes recorded on the Fund�s books and the U.S. Dollar equivalent amount actually received or
paid. Net unrealized currency gains and losses arising from valuing foreign currency denominated assets and
liabilities, other than security investments, at the current exchange rate are reflected as part of unrealized
appreciation/depreciation on translation of assets and liabilities denominated in foreign currencies.
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(Unaudited)

The Fund does not isolate that portion of the results of operations arising as a result of changes in the foreign
exchange rates from the changes in the market prices of securities held at period end. The Fund does not isolate the
effect of changes in foreign exchange rates from changes in market prices of securities sold during the year. The Fund
may invest in foreign securities and foreign currency transactions that may involve risks not associated with domestic
investments as a result of the level of governmental supervision and regulation of foreign securities markets and the
possibility of political or economic instability, among others.

The Fund has elements of risk, including the risk of loss of principal. There is no assurance that the investment
process will consistently lead to successful results. An investment concentrated in sectors and industries may involve
greater risk and volatility than a more diversified investment.

3. Securities Transactions and Investment Income

Investment security transactions are accounted for as of the trade date. Dividend income is recorded on the
ex-dividend date. Distributions received from Master Limited Partnerships are recorded as return on capital on the
ex-dividend date. Realized gains and losses from securities transactions are determined on the basis of identified cost
for both financial reporting and income tax purposes.

4. Leverage

The Fund has entered into a Committed Facility Agreement with BNP Paribas Prime Brokerage International Ltd. (the
�BNP Paribas Facility� or the �Agreement�), which provides for a committed credit facility to be used as leverage for the
Fund. The BNP Paribas Facility provides for secured, committed lines of credit for the Fund, where selected Fund
assets are pledged against advances made to the Fund. Under the Investment Company Act of 1940, as amended, the
Fund, after any such borrowings, must have �asset coverage� of at least 300% (33 1/3% of the Fund�s Total Assets after
borrowings). Under the current terms, the total amount of loans that may be outstanding at any one time, or the
Maximum Commitment Financing (�MCF�), under the BNP Paribas Facility is $120,000,000 and Euro 40,000,000. The
Fund may reduce the MCF by a total aggregate amount of up to $20,000,000 upon one business day�s prior notice (no
more than one time per calendar month). The Fund pays 0.70% per annum above 3-month LIBOR for the U.S. Dollar
line and 0.70% above the 3-month EURIBOR for the Euro line. The Fund pays a commitment fee of 0.50% on the
undrawn MCF.

On July 23, 2014, $60,000,000 of the U.S. Dollar line was fixed at a rate of 2.453% for a five year period. The Fund
paid an arrangement fee of 0.25% on the fixed rate borrowing.

As of August 31, 2017, the Fund had $48,000,000 and Euro 34,000,000 in leverage outstanding on the variable lines
and $60,000,000 outstanding on the fixed line. The daily average amounts outstanding over the period on the variable
line was $41,546,153 with an average rate on the borrowing of 1.86%, and Euro 30,335,766 with the average rate on
borrowing of 0.70%.

The unused amount under the BNP Paribas Facility was $12,000,000 and Euro 6,000,000 at August 31, 2017. The
loan payable is carried at value, and the Euro line is adjusted daily for foreign currency translation. At August 31,
2017, the Fund maintained an asset coverage of 340%, and the market value of the securities pledged as collateral for
the BNP Paribas Facility totaled $349,466,589.
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(Unaudited)

5. Subsequent Events

Management has determined that no material events or transactions occurred subsequent to August 31, 2017 that
would require recognition or disclosure in the Fund�s Schedule of Investments.

8
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Item 2. Controls and Procedures.

(a) The registrant�s principal executive and principal financial officers, or persons performing similar functions,
have concluded that the registrant�s disclosure controls and procedures (as defined in Rule 30a-3(c) under
the Investment Company Act of 1940, as amended (the �1940 Act�) (17 CFR 270.30a-3(c))) are effective, as
of a date within 90 days of the filing date of the report that includes the disclosure required by this
paragraph, based on their evaluation of these controls and procedures required by Rule 30a-3(b) under the
1940 Act (17 CFR 270.30a-3(b)) and Rules 13a-15(b) or 15d-15(b) under the Securities Exchange Act of
1934, as amended (17 CFR 240.13a-15(b) or 240.15d-15(b)).

(b) There were no changes in the registrant�s internal control over financial reporting (as defined in
Rule 30a-3(d) under the 1940 Act (17 CFR 270.30a-3(d))) that occurred during the registrant�s last fiscal
quarter that has materially affected, or is reasonably likely to materially affect, the registrant�s internal
control over financial reporting.

Item 3. Exhibits.

Certifications pursuant to Rule 30a-2(a) under the 1940 Act and Section 302 of the Sarbanes-Oxley Act of 2002 are
attached hereto.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

(Registrant) Macquarie Global Infrastructure Total Return Fund Inc.

By (Signature and Title)*       /s/ Brad Frishberg
      Brad Frishberg,
      Chief Executive Officer/Principal Executive Officer

Date     10/27/2017
Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this
report has been signed below by the following persons on behalf of the registrant and in the capacities and on the dates
indicated.

By (Signature and Title)*       /s/ Brad Frishberg
      Brad Frishberg,
      Chief Executive Officer/Principal Executive Officer

Date     10/27/2017

By (Signature and Title)*       /s/ Meredith Meyer
      Meredith Meyer,
      Treasurer, Chief Financial Officer/Principal Financial Officer

Date     10/27/2017
* Print the name and title of each signing officer under his or her signature.
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