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In November 2012, SAP AG, Dietmar-Hopp-Allee 16, 69190 Walldorf, Germany issued under its �2.4 billion Debt Issuance Programme
established in September 2012 two tranches of euro-denominated notes as follows:

Notes with three-year maturity:

Aggregated nominal amount EUR 550 million
Issue Price 99.791%
Coupon 1.000% p.a.
ISIN DE000A1R0U31
Notes with seven-year maturity:

Aggregated nominal amount EUR 750 million
Issue Price 99.307%
Coupon 2.125% p.a.
ISIN DE000A1R0U23
This release does not constitute an offer to sell the notes, nor a solicitation of an offer to buy the notes. The notes have not been and will not be
registered under the United States Securities Act of 1933, as amended, and may not be offered or sold in the United States of America or to or
for the account or benefit of US persons absent registration or an applicable exemption from registration requirements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

SAP AG
(Registrant)

By: /s/ Christoph Huetten
Name: Dr. Christoph Huetten
Title:  Chief Accounting Officer

By: /s/ Sonja Simon
Name: Sonja Simon
Title:  Head of Group Accounting and
Reporting

Date: November 20, 2012
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