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Fee computed on table below per Exchange Act Rules 14a-6(i)(4) and 0-11.
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3)  Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which
the filing fee is calculated and state how it was determined):

4)  Proposed maximum aggregate value of transaction:
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Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee
was paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.
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2)  Form, Schedule or Registration Statement No.:

3)  Filing Party:

4)  Date Filed:

PERSONS WHO ARE TO RESPOND TO THE COLLECTION OF INFORMATION CONTAINED IN THIS FORM ARE NOT REQUIRED
TO RESPOND UNLESS THE FORM DISPLAYS A CURRENTLY VALID OMB CONTROL NUMBER.
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DNP SELECT
INCOME FUND INC.

200 S. WACKER DRIVE, SUITE 500, CHICAGO, ILLINOIS 60606 (312) 368-5510

NOTICE OF ANNUAL MEETING OF SHAREHOLDERS MAY 5, 2010

The annual meeting of shareholders of DNP Select Income Fund Inc. will be held at 200 S. Wacker Drive, Chicago, Illinois, in the Orange and
Blue Room, on Wednesday, May 5, 2010 at 4:00 p.m., Central Time, to:

1. Elect Philip R. McLoughlin and Nathan I. Partain as directors by the holders of the Fund s common stock and Robert J.
Genetski as director by the holders of the Fund s preferred stock;

2. Consider and vote on an amendment to the Fund s Articles of Amendment and Restatement to increase the number of authorized
shares of common stock;

3. Consider and vote on an amended and restated investment advisory agreement between the Fund and Duff & Phelps Investment
Management Co. (the Adviser ) in order to clarify that the asset base used to calculate the management fee will include all assets
attributable to financial leverage, and which includes a retroactive payment to the Adviser for its management since March 24, 2009
of Fund assets derived from borrowings under the Fund s credit facility; and

4.  Transact such other business as may properly come before the meeting, or any adjournment or postponement thereof.

Shareholders of record at the close of business on March 15, 2010 are entitled to vote at the meeting.

For the Board of Directors,

T. Brooks Beittel
Secretary

April 5, 2010
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SHAREHOLDERS, WE NEED YOUR PROXY VOTE IMMEDIATELY.

YOUR VOTE IS VITAL. THE MEETING OF SHAREHOLDERS WILL HAVE TO BE ADJOURNED WITHOUT CONDUCTING
ANY BUSINESS IF FEWER THAN A MAJORITY OF THE SHARES ELIGIBLE TO VOTE ARE REPRESENTED. IN THAT
EVENT, THE FUND WOULD ADJOURN THE MEETING AND CONTINUE TO SOLICIT VOTES IN AN ATTEMPT TO OBTAIN
A QUORUM. TO AVOID THE EXPENSE OF AND THE POSSIBLE DELAY CREATED BY SUCH A SOLICITATION, PLEASE
RETURN YOUR PROXY CARD IMMEDIATELY. YOU AND ALL OTHER SHAREHOLDERS WILL BENEFIT FROM YOUR
COOPERATION.
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PROXY STATEMENT

The board of directors (the Board ) of DNP Select Income Fund Inc. (the Fund ) is soliciting proxies from the shareholders for use at the annual
meeting of shareholders to be held on Wednesday, May 5, 2010 and at any adjournment or postponement of that meeting. A proxy may be
revoked at any time before it is voted, either by voting in person at the meeting or by written notice to the Fund or delivery of a later-dated

proxy.

Shareholders of the Fund of record at the close of business on March 15, 2010 are entitled to notice of and to participate in the meeting. The
Fund had 236,316,596 shares of common stock, 2,000 shares of remarketed preferred stock and 8,000 shares of auction preferred stock
outstanding on the record date. Each share of common stock outstanding on the record date entitles the holder thereof to one vote for each
director being elected by the common stock (with no cumulative voting permitted) and to one vote on each other matter. Each share of
remarketed preferred stock outstanding on the record date entitles the holder thereof to one vote for each director being elected by the preferred
stock (with no cumulative voting permitted) and to one vote on each other matter submitted for a vote of holders of preferred stock. Each share
of auction preferred stock outstanding on the record date entitles the holder thereof to one quarter ( '/4) of one vote for each director being
elected by the preferred stock (with no cumulative voting permitted) and to one quarter ( '/4) of one vote on each other matter submitted for a
vote of holders of preferred stock.

This proxy statement is first being mailed on or about April 5, 2010. The Fund will bear the cost of the annual meeting and this proxy
solicitation.

Important Notice Regarding the Availability of Proxy Materials for the Shareholder Meeting To Be Held on Wednesday, May 5, 2010:
The proxy statement for the 2010 annual meeting, the form of proxy card and the Fund s annual report for the year ended December 31,
2009 are available at http://www.dnpselectincome.com/proxy. You can obtain directions to the annual meeting by contacting the Fund s
administrator at 888-878-7845 (toll-free) or at triordan @hilliard.com.

1. ELECTION OF DIRECTORS

The Board is responsible for the overall management and operations of the Fund. Directors are divided into three classes and are elected to serve
staggered three-year terms. At the meeting, holders of common stock are entitled to elect two directors for a term ending in 2013 and the holders
of preferred stock are entitled to elect one director for a term ending in 2013, in each case to serve until the annual meeting of shareholders in
that year or until their respective successors are elected and qualified. A plurality of votes cast at the meeting by the common stock as to the
directors representing the common stock is necessary to elect such directors. A plurality of votes cast at the meeting by the preferred stock as to
the director representing the preferred stock is necessary to elect such director. Abstentions and broker non-votes are counted for purposes of
determining whether a quorum is present at the meeting, but will not affect the determination of whether a director candidate has received a
plurality of votes cast.

The persons named in the enclosed proxy intend to vote in favor of the election of the persons named below (unless otherwise instructed). Each
of the nominees has consented to serve as a director of the Fund, if elected. In case any of the nominees should become unavailable for election
for any unforeseen reason, the persons designated in the proxy will have the right to vote for a substitute.
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Francis E. Jeffries will be retiring as a director of the Fund when his term of office ends at the annual meeting of shareholders on May 5, 2010.
Mr. Jeffries first began work as an analyst with the former Duff & Phelps Corporation in 1966 and rose to become its Chairman and Chief
Executive Officer. He has been a director of the Fund since it was first organized in 1986 and served as Chairman of the Board of the Fund from
2005 to 2009. The Fund expresses its deepest appreciation for Mr. Jeffries dedicated service and distinguished leadership over the past decades
and wishes him well in his retirement. In addition, Connie K. Duckworth, who served as a director of the Fund from 2002 to 2010, resigned on
January 15, 2010 in order to devote more time to the non-profit organization of which she is the founder and Chief Executive Officer Arzu, Inc.
(Arzu Studio Hope), which promotes economic independence and education among women in Afghanistan through the sale of the rugs they
weave. The Fund also expresses its sincere appreciation to Ms. Duckworth for her years of dedicated and faithful service. The Board, on the
recommendation of its nominating and governance committee, has decided to reduce the size of the Board from twelve to ten directors following
the retirement of Mr. Jeffries and the resignation of Ms. Duckworth.

Set forth below are the names and certain biographical information about the directors of the Fund. All of the directors are elected by the holders
of the Fund s common stock, except for Mr. Genetski and Ms. Lampton, who are elected by the holders of the Fund s preferred stock. All of the
current directors of the Fund, with the exception of Mr. Partain, are classified as independent directors because none of them are interested
persons of the Fund, as defined in the Investment Company Act of 1940 (the 1940 Act ). Mr. Partain is an interested person of the Fund, as
defined in Section 2(a)(19) of the 1940 Act, by reason of his position as President and Chief Executive Officer of the Fund and President, Chief
Investment Officer and employee of Duff & Phelps Investment Management Co., the Fund s investment adviser (the Adviser ). The term Fund
Complex refers to the Fund and all other investment companies advised by affiliates of Virtus Investment Partners, Inc. ( Virtus ).

Other
Directorships
Held
Number of by the
Term of Portfolios in Dire?tor
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years
Nominees Independent Directors
Robert J. Genetski (2) Director Nominee for a President, Robert Genetski & 3 Director,
term expiring in Associates, Inc. (economic and Midwest
c/o Duff & Phelps 2013; Director financial consulting firm) since Banc
since April 2001 1991; Senior Managing Director, Holdings, Inc.

Chicago Capital Inc. (financial
services firm) 1995 2001; former
Senior Vice President and Chief
Economist, Harris Trust & Savings

Investment

Management Co.

Bank
200 South Wacker Drive
Suite 500
Chicago, IL 60606
Age: 67
2
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Other
Directorships
Held
Number of by the
Term of Portfolios in Director
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years
Dr. Genetski has a Ph.D. in economics from New York University and has taught at the University of
Chicago Graduate School of Business and New York University. He is also the author of several books and
a regular contributor to the Nikkei Financial Daily. He has spent his entire 36-year career in the financial
services industry, including 17 years at Harris Trust & Savings Bank, where he served as Chief Economist.
He currently also serves as a director of Midwest Banc Holdings, Inc. During his career, Dr. Genetski has
overseen investment research and asset management operations, an experience that is relevant to the
oversight of the Fund. In addition, his professional qualifications as an economist and his understanding of
monetary policy equip him to offer further insights to the Board.
Philip R McLoughlin (2) Director Nominee for a Managing Director, Seacap 49 Director, The
term expiring in Partners LLC (strategic advisory World Trust
c/o Duff & Phelps Investment 2013; Director firm) since February 2009; Partner, Fund
since May 2009 CrossPond Partners, LLC (closed-end
(investment management fund);
Management Co. consultant) 2006 2008; Consultant Director,
. . to Phoenix Investment Partners, Argo Group
200 South Wacker Drive Suite Ltd. ( PXP ),2002 2004; Chief International
500 Executive Officer of PXP, Holdings,
1995 2002 (Chairman 1997 2002, Ltd.
Chicago, IL 60606 Director 1995 2002); Executive (insurance
Vice President and Chief holding
Age: 63 Investment Officer, The Phoenix company,
Companies, Inc. 2000 2002 formerly
known as
PXRE Group
Ltd.)
1999 2009

Mr. McLoughlin has over 38 years of experience in the asset management industry. He is the former
Chairman and Chief Executive Officer of PXP (a predecessor of Virtus) and a former Chief Investment
Officer of The Phoenix Companies, Inc. During his tenure in those positions, PXP offered over 40 mutual
funds, wrap programs, individually managed accounts, and institutional investment management services
for endowments, insurance companies and multi-employer retirement funds. Mr. McLoughlin brings to the
Board an understanding of asset management and mutual fund operations and strategy.
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Other
Directorships
Held
Number of by the
Term of Portfolios in Director
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years
Nominees Interested Director
Nathan I. Partain, CFA President, Nominee for a President and Chief Executive 3 Director, Otter
Chief term expiring in Officer of the Fund since February Tail
Duff & Phelps Investment Executive 2013; Director 2001 (Chief Investment Officer Corporation
Officer and  since May 2007 since April 1998; Executive Vice (manages
Director President, April 1998 February diversified

Management Co.

200 South Wacker Drive
Suite 500

Chicago, IL 60606

Age: 53

2001; Senior Vice President,
January 1997 April 1998);
President and Chief Executive
Officer of DTF Tax-Free Income
Inc. ( DTF ) and Duff & Phelps
Utility & Corporate Bond Trust
Inc. ( DUC ) since 2004; President
and Chief Investment Officer of
the Adviser since April 2005
(Executive Vice President

1997 2005); Director of Utility
Research, Duff & Phelps
Investment Research Co.

1989 1996 (Director of Equity
Research, 1993 1996 and Director
of Fixed Income Research, 1993)

operations in
the electric,
plastics,
manufacturing,
health services,
food ingredient
processing and
other business
operations
sectors)

Among all of the Fund s continuing directors, Mr. Partain has had the longest association with the Fund. He
joined the Duff & Phelps organization in 1987 and has since served in positions of increasing responsibility,
becoming successively Chief Investment Officer of the Fund, President and Chief Executive Officer of the
Fund, President and Chief Executive Officer of DTF and DUC, and President of the Adviser. He also has
public company board experience, having served for over 16 years as a director of Otter Tail Corporation (a
holding company that manages diversified operations in the electric, plastics, manufacturing, health services,
food ingredient processing and other business operations sectors).
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Name,
Address
and Age

Other
Directorships
Held
Number of by the
Term of Portfolios in Dire?tor
Positions Office and Principal Occupation(s) Fund Complex During
Held Length of During Past 5 Years & Overseen by
with Fund Time Served Qualifications Director Past 5 Years

Mr. Partain s role as the Chief Executive Officer of the Fund and the Adviser, combined with his additional
board experience, make him a valued member of the Board.

Continuing Directors Independent Directors

Stewart E. Conner (3)

c/o Duff & Phelps

Investment Management Co.

200 South Wacker Drive
Suite 500
Chicago, IL 60606

Age: 68

Nancy Lampton (1)(4)
c/o Duff & Phelps
Investment
Management Co.

200 South Wacker Drive
Suite 500

Chicago, IL 60606

Age: 67

Director Director since Attorney, Wyatt Tarrant & Combs 3
April 2004. LLP since 1966 (Chairman,
Term expires Executive Committee 2000 2004,

2012 Managing Partner 1988 2000)

Mr. Conner has been a lawyer specializing in corporate law, corporate finance, mergers and acquisitions,
securities law and related areas for over 43 years. In addition to the leadership skills gained during his 16
years as managing partner and chairman of the executive committee of a large law firm (Wyatt, Tarrant &
Combs LLP), his experience in working with public companies and boards of directors of public companies
provide additional business insight.

Director Director since Vice Chairman of the Board of the 3 Director,

and Vice October 1994. Fund since February 2006, Vice Constellation

Chairman Term expires Chairman of the Board of DTF Energy Group,

of the 2012 and DUC since May 2007; Inc. (public

Board Chairman and Chief Executive utility holding
Officer, Hardscuffle Inc. company);
(insurance holding company) Strategic
since January 2000; Chairman and Advisory
Chief Executive Officer, Council Member,
American Life and Accident Lightbridge
Insurance Company of Kentucky Corporation

since 1971 (designer of
non-proliferative
fuel for nuclear
energy needs)
5

10
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Other
Directorships
Held
Number of by the
Term of Portfolios in Dire?tor
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years

Ms. Lampton has been the Chairman and Chief Executive Officer of American Life and Accident Insurance
Company of Kentucky for over 38 years, giving her extensive management and business experience. For
over 15 years, she has been a director of Constellation Energy Group, Inc. ( CEG ), an electric and natural
gas utility holding company, giving her insight into the specific industries in which the Fund invests. Ms.
Lampton also has specialized knowledge of nuclear power issues that are relevant to the Fund, since she
serves on the Nuclear Power Committee of the CEG Board and the Strategic Advisory Council of
Lightbridge Corporation, a designer of non-proliferative fuel for nuclear energy needs.

Geraldine M. McNamara (4) Director Director since Private investor since July 2006; 49
May 2009. Term Managing Director, U.S. Trust
c/o Duff & Phelps expires 2011 Company of New York 1982 July
2006
Investment

Management Co.
200 South Wacker Drive
Suite 500

Chicago, IL 60606

Age: 58
Ms. McNamara was an executive at U.S. Trust Company of New York for 24 years, where she rose to the
position of Managing Director. Her responsibilities at U.S. Trust included the oversight of U.S. Trust s
personal banking business. In addition to her managerial and banking experience, Ms. McNamara s decades
of advising individuals on their personal financial management has given her an enhanced understanding of
the goals and expectations that individual investors bring to the Fund an important perspective for a member
of an investment company Board.

Eileen A. Moran (1)(3) Director Director since President and Chief Executive 3

May 2008. Term Officer, PSEG Resources L.L.C.
c/o Duff & Phelps expires 2012 (investment company) since 1990
Investment

Management Co.

200 South Wacker Drive Suite
500

Chicago, IL 60606

Age: 55

Ms. Moran has over 26 years of experience in investment management. As President and Chief Executive
Officer of PSEG Resources, L.L.C., she oversees the management of a $7 billion portfolio of assets. PSEG
Resources is an

11
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Other
Directorships
Held
Number of by the
Term of Portfolios in Dire?tor
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years

investment affiliate of a family of companies that provide transmission and distribution of electric energy
and natural gas in the Northeast and Mid-Atlantic regions of the United States. Because PSEG Resources
invests a significant portion of its assets in the electric and gas utility industry, Ms. Moran provides the
Board with insight into the specific industries in which the Fund invests.

Christian H. Poindexter (4) Director Director since Retired Executive Committee 3 Director, The
May 2003. Term Chairman, Constellation Energy Baltimore
c/o Duff & Phelps expires 2011 Group, Inc. (public utility holding Life
company) since March 2003 Insurance
Investment (Executive Committee Chairman, Company

July 2002 March 2003; Chairman
of the Board, April 1999 July 2002;

Management Co. Chief Executive Officer, April
1999 October 2001; President,
200 South Wacker Drive April 1999 October 2000)
Chairman, Baltimore Gas and
Suite 500 Electric Company, January
1993 July 2002 (Chief Executive
Chicago, 1L 60606 Officer January 1993 July 2000,

President, March 1998 October

Age: 71 2000; Director, 1988 2003)
Mr. Poindexter is the retired Chairman and Chief Executive Officer of CEG. He held positions with CEG
and its predecessor, Baltimore Gas and Electric Company, for 27 years, making him knowledgeable about
the public utility industries in which the Fund invests. He also has specific experience relating to investment
management, since he previously served as Chairman of the Investment Committee of the U.S. Naval
Academy Foundation. Having served as the Chairman and CEO of a public company, Mr. Poindexter has
extensive experience with corporate governance, financial and accounting matters, evaluating financial
results and overseeing both the operations and the financial reporting process of a large corporation.

13
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Other
Directorships
Held
Number of by the
Term of Portfolios in Dire?tor
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years
Carl F. Pollard (1)(2) Director Director since Owner, Hermitage Farm L.L.C. 3 Chairman of

c/o Duff & Phelps
Investment
Management Co.

200 South Wacker Drive
Suite 500

Chicago, IL 60606

Age: 71

David J. Vitale (1)
c/o Duff & Phelps
Investment
Management Co.

200 South Wacker Drive Suite
500

Chicago, IL 60606

Age: 63

April 2002. Term
expires 2011

(thoroughbred breeding) since
January 1995; Chairman, Columbia
Healthcare Corporation 1993 1994;
Chairman and Chief Executive
Officer, Galen Health Care, Inc.
March August 1993; President and
Chief Operating Officer, Humana
Inc. 1991 1993 (previously Senior
Executive Vice President,
Executive Vice President and Chief
Financial Officer)

the Board and
Director,
Churchill
Downs
Incorporated

Mr. Pollard was a senior executive for over 25 years with Humana, Inc. and the successor businesses to
Humana s hospital business. He began his career at Humana as Chief Financial Officer in 1969, rising to
become President of the hospital division and ultimately President and Chief Operating Officer of Humana,
Inc. In 1993 he became Chairman and Chief Executive Officer of Galen Health Care, Inc. (the spinoff of
Humana s hospital division) and when Galen Health Care merged later that year with Columbia Hospital
Corporation, he became Chairman of the Board of the combined company, Columbia Healthcare
Corporation. Mr. Pollard is also the Chairman of the Board of Churchill Downs Incorporated. Mr. Pollard s
positions have provided him with extensive experience with financial and accounting matters, evaluating
financial results and overseeing both the operations and the financial reporting process of a large

corporation.

Director
and
Chairman
of the
Board

Director since
April 2000. Term
expires 2012

Chairman of the Board of the Fund,
DTF and DUC since May 20009;
Private investor since December
2008; Senior Advisor to the CEO,
Chicago Public Schools, April
2007 December

Director,
UAL
Corporation
(airline
holding
company),
Alion Science
and

14
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Other
Directorships
Held
Number of by the
Term of Portfolios in Director
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years
2008 (Chief Administrative Officer, 3 Technology
April 2003 April 2007); Private Corporation,
investor November 2002 April 2003; ISO New
President and Chief Executive England Inc.
Officer, Board of Trade of the City (not for profit
of Chicago, Inc. March independent
2001 November 2002; Private system

investor 1999 2001; Vice Chairman
and Director, Bank One

operator of
New

Corporation, 1998 1999; Vice England s
Chairman and Director, First electricity
Chicago NBD Corporation, and supply), Ariel
President, The First National Bank Capital

of Chicago, 1995 1998; Vice Management,
Chairman, First Chicago LLC and
Corporation and The First National Wheels, Inc.
Bank of Chicago, 1993 1998 (automobile
(Director, 1992 1998; Executive fleet

Vice President, 1986 1993) management)

Mr. Vitale has had many years of service as an executive in both the private and public sector. He began his
career at The First National Bank of Chicago, spending 31 years in the service of the bank and its parent
companies, and rose to become Vice Chairman of the Board of Bank One Corporation, with overall
responsibility for the bank s commercial banking business in the United States and international markets. He
has subsequently served as President and Chief Executive Officer of the Board of Trade of the City of
Chicago, Inc. and Chief Administrative Officer of the Chicago Public Schools. In addition to being a director
of UAL Corporation (the holding company whose primary subsidiary is United Airlines), Mr. Vitale holds
two directorships that are directly relevant to the business of the Fund: he is a director and vice chairman of
ISO New England

15
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Other
Directorships
Held
Number of l?y the
Term of Portfolios in Dlre?tor
Name, Positions Office and Principal Occupation(s) Fund Complex During
Address Held Length of During Past 5 Years & Overseen by
and Age with Fund Time Served Qualifications Director Past 5 Years

Inc. (the not for profit independent system operator of New England s electricity supply) and a director of
Ariel Capital Management, LLC (a registered investment adviser). Mr. Vitale s knowledge of financial
matters, capital markets, investment management and the utilities industry make him well qualified to
serve as Chairman of the Board.

(1) Member of the executive committee of the Board, which has authority, with certain exceptions, to exercise the powers of the Board
between Board meetings.

(2) Member of the audit committee of the Board, which makes recommendations regarding the selection of the Fund s independent registered
public accounting firm and meets with representatives of that accounting firm to determine the scope of and review the results of each
audit.

(3) Member of the contracts committee of the Board, which makes recommendations regarding the Fund s contractual arrangements for
investment management and administrative services, including the terms and conditions of such contracts.

(4) Member of the nominating and governance committee of the Board, which selects nominees for election as directors, recommends
individuals to be appointed by the Board as officers of the Fund and members of Board committees and makes recommendations regarding
other Fund governance and Board administration matters.

During 2009, the Board held four meetings and acted once by unanimous written consent, the audit committee met twice, the nominating and
governance committee met three times, the contracts committee met twice and the executive committee did not meet, but acted by unanimous
written consent seven times. Each director attended at least 75% in the aggregate of the meetings of the Board and of the committees on which
he or she served.

Additional information about the Fund s directors is contained in the Statement of Additional Information ( SAI ) constituting Part B of the Fund s
Registration Statement on Form N-2 filed with the SEC. The most recent post-effective amendment to that Registration Statement is available
electronically at the SEC s Internet web site, http://www.sec.gov. The Fund will also furnish a copy of the SAI portion of the Registration

Statement, without charge, to any shareholder who so requests by calling the Administrator at (888) 878-7845 (toll-free).

Board Leadership Structure

The Board believes that the most appropriate leadership structure for the Fund is for the Chairman of the Board to be an independent director, in
order to provide strong, independent oversight of the Fund s management and affairs, including the Fund s risk management function.
Accordingly, while the Chief Executive Officer of the Fund will generally be a member of the Board, he or she will not normally be eligible to
serve as Chairman of the Board. The independent Chairman of the Board presides at meetings of the shareholders, meetings of the Board and
meetings of independent directors. In addition, the independent Chairman of the Board takes part in the meetings and deliberations of all
committees of the Board, facilitates communication among directors and communication between the Board and Fund management and is
available for consultation with Fund management between Board meetings.

10
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Risk Oversight. The audit committee charter provides that the audit committee is responsible for discussing with management the guidelines
and policies that govern the process by which management assesses and manages the Fund s major financial risk exposures. The contracts
committee charter provides that in assessing whether the Fund s investment advisory agreement and administration agreement should be
continued, the contracts committee is to give careful consideration to the risk oversight policies of the Adviser and the Administrator,
respectively. In addition, the audit committee and the full Board receive periodic reports on enterprise risk management from the chief risk
officer of the Adviser.

Nomination of Directors. The nominating and governance committee is composed of three directors and acts under a written charter that was
most recently amended on February 17, 2009. A copy of the charter is available on the Fund s website at www.dnpselectincome.com and in print
to any shareholder who requests it. None of the members of the nominating and governance committee are interested persons of the Fund as
defined in section 2(a)(19) of the 1940 Act. In identifying potential director nominees, the nominating and governance committee considers
candidates recommended by one or more of the following sources: the Fund s current directors, the Fund s officers, the Fund s shareholders and
any other source the committee deems appropriate. The committee may, but is not required to, retain a third-party search firm at the Fund s
expense to identify potential candidates. Shareholders wishing to recommend candidates to the nominating and governance committee should
submit such recommendations to the Secretary of the Fund, who will forward the recommendations to the committee for consideration.

Diversity Policy. The goal of the Fund is to have a board of directors comprising individuals with a diversity of business, educational and life
experiences (including, without limitation, with respect to accounting and finance, business and strategic judgment, investment management and
financial markets, and knowledge of the industries in which the Fund invests) that will enable them to constructively review, advise and guide
management of the Fund. The annual Board self-evaluation process includes consideration of whethe