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1. Name and Address of Reporting Person *

Szyman Catherine M

2. Issuer Name and Ticker or Trading
Symbol
MEDTRONIC INC [MDT]
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MINNEAPOLIS, MN 55432 Innovation
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James N. Spolar,

Attorney-in-fact 08/05/2009
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) These options become exercisable at the rate of 25% of the shares granted per year beginning on the first anniversary of grant.
(2) This balance increased by 460.475 due to exempt transactions.

The restrictions on these units shall lapse 100% on the third anniversary of the grant date if the Company?s cumulative diluted earnings
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annual growth rate, as determined by the Compensation Committee.
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Technology Development 21,583,007 29,108,744

Product and License 2,550,823 6,108,470

Total $ 24,133,830 $35,217,214
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.

ITEM 9A. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

As of the end of the period covered by this report, we conducted an evaluation, under the supervision and with the participation of our principal
executive officer and principal financial officer, of the effectiveness of the design and operation of our disclosure controls and procedures (as
defined in rules 13a- 15 (e) and 15d- (e) under the Securities Exchange Act of 1934 (the Exchange Act.)) based on this evaluation, our principal
executive officer and principal financial officer concluded that our disclosure controls and procedures are effective to ensure that information
required to be disclosed in the reports that we file or submit under the Exchange Act (i) is recorded, processed, summarized and reported within
the time periods specified in the rules and forms of the Securities and Exchange Commission and (ii) is accumulated and communicated to our
management, including our Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions regarding required
disclosure.

Internal Control Over Financial Reporting

This annual report does not include a report of management s assessment regarding internal control over financial reporting or an attestation
report of our registered public accounting firm due to a transition period established by the rules of the Securities and Exchange Commission for
newly public companies.

Changes in Internal Control Over Financial Reporting

During 2006, we have hired a new Chief Financial Officer and other additional accounting personnel. These individuals have prior experience
with external financial reporting in a public company environment and should improve our ability to prepare timely consolidated financial
statements as well as to address more complex accounting matters, such as business combinations and share-based payments.

We also intend to continue to establish new and enhanced systems of internal control that we believe will be necessary to allow management to
report on, and our independent auditors to attest to, our internal controls. We have implemented a detailed closing schedule to enhance overall
completeness and quality of our reporting. We have also taken measures to improve our cutoff and accrual procedures and to improve our
estimation of subcontractor expenses and their related revenue. We will continue to review these and other processes to monitor the sufficiency
of our policies and procedures.

We do not believe we have material weaknesses or significant deficiencies related to our policies and procedures that pertain to maintenance of
records, authorization of receipts and disbursements, or prevention or timely detection of the unauthorized acquisition, use, or disposal of our
assets. However, we have not performed specific tests to determine the effectiveness of key controls within these policies and procedures. We
intend to monitor those policies and procedures in connection with the establishment of a formally documented system of internal control. We
are continuing documentation of our internal controls processes in order to identify additional areas for improvement as well as in anticipation of
our future requirements under the Sarbanes-Oxley Act of 2002.

ITEM 9B. OTHER INFORMATION
We believe that all information that was required to be disclosed in a report on Form 8-K during the fourth quarter of 2006 was reported on a
Form 8-K during that period.

79

Table of Contents 4



Edgar Filing: Szyman Catherine M - Form 4

Table of Conten

PART III

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

Information required by this item regarding our named executive officers and its directors is set forth under Director Compensation and
Executive Compensation in our 2007 Proxy Statement to be filed pursuant to Regulation 14A, and in Part I, Item 1, of this Form 10-K, which

information is incorporated herein by reference.

Information required by this item regarding Section 16 reporting compliance is set forth under Section 16(a) Beneficial Ownership Reporting
Compliance in our 2007 Proxy Statement to be filed pursuant to Regulation 14A, which information is incorporated herein by reference.

Information required by this item regarding our Code of Business Conduct and Ethics (the Code of Ethics ) for the Company s senior
management and all other employees and directors is set forth under Code of Business Conduct and Ethics in our 2007 Proxy Statement to be
filed pursuant to Regulation 14A, which information is incorporated herein by reference. A copy of the Code of Ethics is also posted on our
website at www.lunainnovations.com.

ITEM 11. EXECUTIVE COMPENSATION
Information required by this item regarding the compensation of our named executive officers and its directors is set forth under Executive
Compensation in our 2007 Proxy Statement to be filed pursuant to Regulation 14A, which information is incorporated herein by reference.

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS
Information required by this item regarding security ownership of certain beneficial owners, directors and executive officers is set forth under
Securities Ownership of Certain Beneficial Owners and Management and Equity Compensation Plans in our 2007 Proxy Statement to be filed
pursuant to Regulation 14A, which information is incorporated herein by reference.

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE
Information required by this item regarding certain relationships and related transactions is set forth under Certain Relationships and Related
Transactions in our 2007 Proxy Statement to be filed pursuant to Regulation 14A, which information is incorporated herein by reference.

Information required by this item regarding director independence is set forth under Director Independence in our 2007 Proxy Statement to be
filed pursuant to Regulation 14A, which information is incorporated herein by reference.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES
The information required under this item may be found under the caption Audit and Related Fees for Fiscal Years 2005 and 2006 in our 2007
Proxy Statement to be filed pursuant to Regulation 14A, and is incorporated herein by reference.
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PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

(a) The following documents are filed as part of this Annual Report on Form 10-K

(1) Financial Statements. See Index to Consolidated Financial Statements at Item 8 of this Report on Form 10-K.

(2) All other schedules are omitted as the required information is inapplicable or the information is presented in the Consolidated
Financial Statements and notes thereto in Item 8 of Part II of this Annual Report on Form 10-K.

(3) Exhibits. The exhibits filed as part of this report are listed under Exhibits at subsection (b) of this Item 15.

(b) Exhibits
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EXHIBIT INDEX

Exhibit Document
Amended and Restated Certificate of Incorporation of the Registrant (Exhibit 3.2)

Amended and Restated Bylaws of the Registrant (Exhibit 3.4)
Specimen Common Stock certificate of the Registrant (Exhibit 4.1)
2003 Stock Plan (Exhibit 10.7)

2006 Equity Incentive Plan (Exhibit 10.9)

Form of Senior Convertible Promissory Note (Exhibit 4.2)

Warrant to Purchase 1,047 Shares of Class B Common Stock of Luna Innovations Incorporated, issued on September 30,
2005 (Exhibit 4.3)

Warrant to Purchase 2,636 Shares of Class B Common Stock of Luna Innovations Incorporated, issued on November 11,
2005 (Exhibit 4.4)

Warrant to Purchase 2,554 Shares of Class B Common Stock of Luna Innovations Incorporated, issued on September 30,
2005 (Exhibit 4.5)

Form of Warrant to Purchase Shares of Common Stock of Luna Innovations Incorporated (Exhibit 4.6)

Form of Stock Option Agreement (Exhibit 4.7)

Form of Indemnification Agreement for directors and executive officers (Exhibit 10.1)

Employment Agreement by and between the Company and Kent A. Murphy (Exhibit 10.1)

Employment Agreement by and between the Company and Dale E. Messick (Exhibit 10.1)

Employment Agreement by and between the Company and John T. Goehrke (Exhibit 10.2)

Amended and Restated Employment Agreement by and between the Company and Scott A. Graeff (Exhibit 10.1)

Amended Loan Agreement, dated as of May 12, 2006, by and between Luna Innovations Incorporated and First National
Bank (Exhibit 10.6)

Amended and Restated Investor Rights Agreement, dated December 30, 2005, by and among Luna Innovations Incorporated,
Carilion Health System and certain stockholders (Exhibit 10.8)

Amended Lease, dated July 20, 2006, by and between Carilion Medical Center and Luna Innovations Incorporated.
(Riverside Center, Roanoke, Virginia) (Exhibit 10.1)

Industrial Lease Agreement, dated March 21, 2006, by and between Luna Innovations Incorporated and the Industrial
Development Authority of Montgomery County, Virginia (3157 State Street, Blacksburg, Virginia) (Exhibit 10.27)

First Amendment to Industrial Lease Agreement, dated May 11, 2006, by and between Luna Innovations Incorporated and
the Industrial Development Authority of Montgomery County, Virginia (3150 State Street, Blacksburg, Virginia) (Exhibit
10.34)

Commercial Lease, dated March 17, 2003, between Canvasback Real Estate & Investments LLLC and Luna Innovations
Incorporated (705 Dale Avenue, Charlottesville, Virginia) (Exhibit 10.14)

Full Service Office Lease, dated August 2003, between Hampton R&D Properties, LLC and Luna Innovations Incorporated
(130 Research Drive, Hampton, Virginia) (Exhibit 10.15)
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Exhibit Document
Lease, effective as of January 1, 2005, between the Industrial Development Authority of Danville and Luna Innovations
Incorporated (521 Bridge Street, Danville, Virginia) (Exhibit 10.17)

Grant Agreement, dated March 25, 2004, by and between the City of Danville, Virginia, and Luna Innovations
Incorporated (Exhibit 10.21)

License Agreement No. DN-982, dated June 10, 2002, by and between the National Aeronautics and Space Administration
(NASA) and Luna Innovations Incorporated; Modification No. 1 to License Agreement No. DN-982, dated January 23,
2006, by and between NASA and Luna Innovations Incorporated (Exhibit 10.22)

License Agreement No. DN-951, dated December 20, 2000, by and between NASA and Luna Technologies, Inc. (Exhibit
10.23)

License Agreement No. DE-384, dated October 28, 2004, by and between NASA and Luna Technologies, Inc. (Exhibit
10.24)

Fiber Optic Patent License, dated September 22, 2003, by and between United Technologies Corporation and Luna
Innovations Incorporated (Exhibit 10.25)

Amended and Restated License Agreement, dated March 19, 2004, by and between Virginia Tech Intellectual Properties,
Inc. and Luna Innovations Incorporated (Exhibit 10.26)

Co-Operation Agreement, dated August 10, 2006, by and between Luna Technologies, Inc. and Acterna France SAS
(Exhibit 10.6)

Asset Transfer and License Agreement by and between Luna Innovations Incorporated and Coherent, Inc.
Form of Stock Sale Restriction Letter Agreement

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Kent A.
Murphy, dated as of January 23, 2007. (Exhibit 10.1)

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Dale E.
Messick, dated as of January 23, 2007. (Exhibit 10.2)

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Scott A.
Graeff, dated as of January 23, 2007. (Exhibit 10.3)

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Robert P.
Lenk, dated as of January 23, 2007. (Exhibit 10.4)

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Scott A.
Meller, dated as of January 23, 2007. (Exhibit 10.5)

Amended and Restated Stock Sale Restriction Agreement by and between Luna Innovations Incorporated and Michael F.
Gunther, dated as of January 23, 2007. (Exhibit 10.6)

List of Subsidiaries
Consent of Grant Thornton LLP, Independent Registered Public Accounting Firm
Power of Attorney (see signature page)

Certification of the Chief Executive Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act
of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
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Exhibit No. Exhibit Document
31.2 Certification of the Chief Financial Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act
of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section 1350, as adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.
32.2 Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section 1350, as adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.
(1) Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated June 2,
2006. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.
2) Incorporated by reference to the exhibit to the Registrant s Registration Statement on Form S-1, Commission File No. 333-131764, filed
on February 10, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form S-1.
3) Incorporated by reference to the exhibit to Amendment No. 5 of the Registrant s Registration Statement on Form S-1, Commission File
No. 333-131764, filed on May 19, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form S-1.
“4) Incorporated by reference to the exhibit to Amendment No. 3 of the Registrant s Registration Statement on Form S-1, Commission File
No. 333-131764, filed on April 28, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form S-1.
) Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated July 14,
2006. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.
(6) Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated
August 29, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.
) Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated
December 20, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.
) Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated July 20,
2006. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.
) Incorporated by reference to the exhibit to Amendment No. 2 of the Registrant s Registration Statement on Form S-1, Commission File
No. 333-131764, filed on April 10, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form S-1.
(10) Incorporated by reference to the exhibit to the Registrant s Quarterly Report on Form 10-Q, Commission File No. 000-52008, dated

amn

November 13, 2006. The number given in parentheses indicates the corresponding exhibit number in such Form 10-Q.
Incorporated by reference to the exhibit to the Registrant s Current Report on Form 8-K, Commission File No. 000-52008, dated
January 23, 2007. The number given in parentheses indicates the corresponding exhibit number in such Form 8-K.

Confidential treatment is requested.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

LuNa INNOVATIONS INCORPORATED

By: /s/ Kent A. MurPHY
Kent A. Murphy, Ph.D.
President and Chief Executive Officer
March 30, 2007

KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below hereby constitutes and appoints Kent A.
Murphy, Ph.D. and Dale E. Messick, and each of them acting individually, as his true and lawful attorneys-in-fact and agents, with full power of
each to act alone, with full powers of substitution and resubstitution, for him and in his name, place and stead, in any and all capacities, to sign
any and all amendments to this Annual Report on Form 10-K with all exhibits thereto and all documents in connection therewith, with the
Securities and Exchange Commission, granting unto said attorneys-in-fact and agents, with full power of each to act alone, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in connection therewith, as fully for all intents and
purposes as he might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact and agents, or his or their substitutes,
may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the
registrant and in the capacities and on the dates indicated.

Signature Title Date

/s/  KenT A. MURPHY President, Chief Executive Officer and March 30, 2007
Director (Principal Executive Officer)

Kent A. Murphy, Ph.D.
/s/ DaLE E. MEssick Chief Financial Officer (Principal March 30, 2007
Financial and Accounting Officer)
Dale E. Messick
/s/  N. LEIGH ANDERSON Director March 30, 2007

N. Leigh Anderson, Ph.D.

Director
John C. Backus
Director
Bobbie Kilberg
Director March 30, 2007

/s/  EpwARrD G. MURPHY

Edward G. Murphy, M.D.

Table of Contents 10



Edgar Filing: Szyman Catherine M - Form 4

/s/  RicHARD W. ROEDEL Director
Richard W. Roedel

Director

Paul E. Torgersen, Ph.D.
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