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                                                                 16 October 2006

                       British Sky Broadcasting Group plc

British Sky Broadcasting Group plc today announced the repayment of the first
bond it issued. The $300 million bond carried a coupon of 7.3% and was issued in
October 1996. The Group used the proceeds of this note, and later notes issued
in 1999, to fund the successful transition from analogue transmission to digital
satellite broadcasting. The repayment of maturing bonds was one of the reasons
for the Group's issue of GBP1 billion of Sterling and Dollar denominated bonds
in October 2005. The Group has approximately GBP1.7 billion of outstanding debt
following the repayment of this note, and surplus cash of approximately GBP1.4
billion at 30 June 2006.

Enquiries:

Analysts/Investors:

Andrew Griffith Tel: 020 7705 3118
Robert Kingston Tel: 020 7705 3726
E-mail: investor-relations@bskyb.com

Press:

Robert Fraser Tel: 020 7705 3036
E-mail: corporate.communications@bskyb.com
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Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned, thereunto duly authorized.

                                         BRITISH SKY BROADCASTING GROUP PLC

Date: 16 October 2006                  By:   /s/ Dave Gormley
                                             Dave Gormley
                                             Company Secretary
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