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ARACRUZ CELULOSE S.A.
Publicly Held Company
CNPJ/MF n. 42.157.511/0001 -61

MATERIAL EVENT NOTICE

Pursuant to CVM Instruction no. 358/02 and article 157, paragraph 4 of Law no. 6,404/76 ( BCL ), ARACRUZ
CELULOSE S.A. ( Aracruz ) announces that Votorantim Celulose e Papel S.A. ( VCP ) has timely filed with the
Brazilian securities commission ( CVM ) a request to register a mandatory change of control tender offer that seeks to
buy any and all of the outstanding Aracruz common shares. As required under the BCL, VCP will offer holders of
Aracruz common shares R$17.0031 per Aracruz common share, which corresponds to 80% of the purchase price that
VCP paid to purchase the Aracruz common shares owned by the Lorentzen, Moreira Salles, Almeida Braga and Safra
families. Pursuant to the BCL, such mandatory change of control tender offer to purchase outstanding common shares
of a company is required to be launched by an acquirer of a company's corporate control.

Aracruz, March 31, 2009.

Marcos Grodetzky

Investor Relations Officer
The tender offer referred to in this notice is only for Aracruz common shares, which are not securities (i) that are
registered, or subject to registration, with the Securities and Exchange Commission or (ii) that underlie the Aracruz
ADRs. Therefore, the tender offer referred to in this notice is not being made in the United States or to holders of
Aracruz ADRs; neither does it seek to buy securities that are registered, or subject to registration, with the Securities
and Exchange Commission. The tender offer referred to in this notice may not, and will not, be conducted in the
United States absent registration or an exemption from registration.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
Report to be signed on its behalf by the undersigned, thereunto duly authorized.
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