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Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed
Interim Review.

The CEO of Telecom Communications, Inc. (the “Company”), after receiving emailed confirmation from the Securities
Exchange Commission (the “Commission”) on July 17, 2007 that the Commission had no further comments to the
Company’s Forms 10-QSB and 10-KSB, decided to proceed with the amendment of the Company’s financial
statements contained in the Company’s Form 10-KSB/A for the fiscal year ended September 30, 2006, its Form
10-QSB/A for the quarters ended December 31, 2005 and March 31, 2006 and its Form 10-QSB for the quarter ended
June 30, 2006 to address various accounting issues raised by the Commission in its comment letters. The amendments
will include revising the financial statements to reflect a recalculation of the acquisition cost of Subaye.com,
recalculation of minority interests, reclassification of certain deferred stock-based compensation and a statement that
the Company’s disclosure controls and procedures were not effective at the relevant times.

Accordingly, the CEO has determined that the financial statements included in the annual and quarterly reports stated
above should no longer be relied upon.

The CEO of the Company discussed his conclusions with the Company’s independent registered accounting firm,
Child, Van Wagoner & Bradshaw, PLLC.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TELECOM COMMUNICATIONS, INC.

Dated: July 20, 2007
By: /s/ Alan Lun
Alan Lun
Chief Executive Officer




