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UNITED STATES SECURITIES AND EXCHANGE
COMMISSION

Washington, D.C. 20549

Form 10-Q/A

(Amendment No. 1)

(Mark
One)
X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF

THE SECURITIES EXCHANGE ACT OF 1934

For the Quarterly Period Ended June 30, 2007

or

0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

Commission file number: 1-8038

KEY ENERGY SERVICES, INC.

(Exact Name of Registrant as Specified in Its Charter)

Maryland 04-2648081
(State or Other Jurisdiction of (IR.S. Employer
Incorporation or Organization) Identification No.)

1301 McKinney Street, Suite 1800, Houston, Texas 77010

(Address of Principal Executive Offices) (Zip Code)
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713/651-4300

(Registrant s Telephone Number, Including Area Code)

None

(Former Name, Former Address and Former Fiscal Year, if Changed Since Last Report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.

Yes X No 0

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
accelerated filer and large accelerated filer in Rule 12b-2 of the Exchange Act. (Check one):

Large Accelerated Filer X Accelerated Filer O Non-accelerated filer O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).

Yes O No X

As of August 31, 2007, the number of outstanding shares of common stock of the Registrant was 131,890,373.
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INDEX TO FORM 10-Q/A
FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2007

Explanatory Note
Part I Other Information

Item 2. Unregistered Sales Of Equity Securities And Use Of Proceeds
Item 6. Exhibits

EXPLANATORY NOTE

Key Energy Services, Inc. (the Company ) is filing this Amendment No. 1 to its Quarterly Report on Form 10-Q for the quarterly period ended
June 30, 2007, as originally filed with the Commission on September 24, 2007 (the Report ), solely to add the required disclosure under Part II,
Item 4 (Unregistered Sales Of Equity Securities And Use Of Proceeds), which was inadvertently omitted. The Company is also including
Exhibits 31.3 and 31.4, as required in connection with the filing of this Amendment No. 1 on Form 10-Q/A. This amendment to the Report does
not alter any part of the content of the Report, except for the changes and additional information provided herein. This amendment continues to
speak as of the date of the Report. We have not updated the disclosures contained in this amendment to reflect any events that occurred at a date
subsequent to the filing of the Report. The filing of this amendment is not a representation that any statements contained in the Report or this
amendment are true or complete as of any date subsequent to the date of the Report. This amendment does not affect the information originally
set forth in the Report, the remaining portions of which have not been amended. Accordingly, this Amendment No. 1 should be read in
conjunction with the Company s filings made with the Commission subsequent to the filing of the Report on September 24, 2007.

PART II OTHER INFORMATION

Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

Stock Repurchases. The Company made the following repurchases of its common stock during the quarter ended June
30, 2007. The repurchases were made to satisfy tax withholding obligations that arose upon vesting of restricted stock
that was granted to certain senior executives during 2005.

ISSUER PURCHASES OF EQUITY SECURITIES

Period Total Number of Average Price Total Number of Maximum
Shares Paid per Shares Purchased Number (or
Purchased(1) Share(2) as Part of Publicly Appropriate
Announced Plans Dollar Value) of
or Programs Shares (or Units)
that May Yet Be

Purchased



Edgar Filing: KEY ENERGY SERVICES INC - Form 10-Q/A

Under the Plans
or Programs

June 24, 2007 35,965 19.50

(1) The number of shares repurchased was determined based on the minimum supplemental withholding rate and an
additional withholding rate of 10% for Kim B. Clarke.

(2) The price paid per share was determined using the closing price of the common stock of the Company as quoted on
the Pink Sheets on June 22, 2007.

Item 6. EXHIBITS

31.3% Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.4* Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

* Filed herewith.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

KEY ENERGY SERVICES, INC.
(Registrant)

/s/ Richard J. Alario
By: Richard J. Alario
President and Chief Executive Officer
(Principal Executive Officer)
Date: November 5, 2007

EXHIBITS INDEX
31.3% Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
31.4% Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

* Filed herewith.



Edgar Filing: KEY ENERGY SERVICES INC - Form 10-Q/A




