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ITEM 5.02.  OTHER EVENTS AND REGULATION FD DISCLOSURE

 Effective November 23, 2004, the Company announced that it�s CEO Thomas Clark is resigning as CEO for health
reasons. Mr. Clark will remain an employee of the Company and will continue in his capacity as a Director. Mr. Mark
Harding, President and CFO will continue his role operating the Company and handling the day to day business
affairs.
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SIGNATURE

 Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

 Date: November 29, 2004

PURE CYCLE CORPORATION

By: /s/ Mark W. Harding
Mark W. Harding
President
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