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Ronald S: Lauder, by Spencer G. Smul, 03/02/2006
Attorney-in-fact
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Person has a short position of 894,986 shares of Class A Common Stock established prior to the Issuer's initial public
offering.
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(2) The Reporting Person disclaims beneficial ownership of these shares to the extent he does not have a pecuniary interest in such securities.

There is no exercise or conversion price for the Class B Common Stock. It is convertible into shares of Class A Common Stock on a
S one-to-one basis.

On March 1, 2006, the Reporting Person sold 200,000 shares of Class B Common Stock to the Reporting Person's nephew, William P.
Lauder.

C))

Shares of Class B Common Stock may be converted immediately on a one-for-one basis by the holder and are automatically converted

) into Class A Common Stock on a one-for-one basis upon transfer to a person or entity that is not a "Permitted Transferee" or soon after a
record date for a meeting of stockholders where the outstanding Class B Common Stock constitutes less than 10% of the outstanding
shares of Common Stock of the Issuer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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